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The Markets in Review

Dear Shareholder,

Despite an uncertain economic landscape during the 12-month reporting period ended August 31, 2023,
the resilience of the U.S. economy in the face of ever tighter financial conditions provided an encouraging
backdrop for investors. While inflation was near multi-decade highs at the beginning of the period, it
declined precipitously as commodity prices dropped. Labor shortages also moderated, although wages
continued to grow and unemployment rates reached the lowest levels in decades. This robust labor
market powered further growth in consumer spending, backstopping the economy.

Equity returns were solid, as the durability of consumer sentiment eased investors’ concerns about the
economy’s trajectory. The U.S. economy resumed growth in the third quarter of 2022 and continued to
expand thereafter. Most major classes of equities rose, as large-capitalization U.S. stocks and developed
market equities advanced strongly. However, small-capitalization U.S. stocks and emerging market
equities posted more modest gains.

The 10-year U.S. Treasury yield rose during the reporting period, driving its price down, as investors
reacted to elevated inflation and attempted to anticipate future interest rate changes. The corporate bond
market also faced inflationary headwinds, although high-yield corporate bond prices fared significantly
better than investment-grade bonds as demand from yield-seeking investors remained strong.

The U.S. Federal Reserve (the “Fed”), acknowledging that inflation has been more persistent than
expected, raised interest rates seven times during the 12-month period. Furthermore, the Fed wound
down its bond-buying programs and incrementally reduced its balance sheet by not replacing securities
that reach maturity. However, the Fed declined to raise interest rates at its June 2023 meeting, the first
time it paused its tightening in the current cycle, before again raising rates in July 2023.

Supply constraints appear to have become an embedded feature of the new macroeconomic environ-
ment, making it difficult for developed economies to increase production without sparking higher inflation.
Geopolitical fragmentation and an aging population risk further exacerbating these constraints, keeping
the labor market tight and wage growth high. Although the Fed has decelerated the pace of interest rate
hikes and recently opted for two pauses, we believe that the new economic regime means that the Fed will
need to maintain high rates for an extended period to keep inflation under control. Furthermore, ongoing
structural changes may mean that the Fed will be hesitant to cut interest rates in the event of faltering
economic activity lest inflation accelerate again. We believe investors should expect a period of higher
volatility as markets adjust to the new economic reality and policymakers attempt to adapt.

While we favor an overweight position to developed market equities in the long term, we prefer an
underweight stance in the near term. Expectations for corporate earnings remain elevated, which seems
inconsistent with macroeconomic constraints. Nevertheless, we are overweight on emerging market
stocks in the near term as growth trends for emerging markets appear brighter. We also believe that
stocks with an Al tilt should benefit from an investment cycle that is set to support revenues and margins.
In credit, there are selective opportunities in the near term despite tightening credit and financial
conditions. For fixed income investing with a six- to twelve-month horizon, we see the most attractive
investments in short-term U.S. Treasuries, U.S. inflation-linked bonds, U.S. mortgage-backed securities,
and hard-currency emerging market bonds.

Overall, our view is that investors need to think globally, position themselves to be prepared for a
decarbonizing economy, and be nimble as market conditions change. We encourage you to talk with your
financial advisor and visit iShares.com for further insight about investing in today’s markets.

Rob Kapito
President, BlackRock, Inc.

Rob Kapito
President, BlackRock, Inc.

Total Returns as of August 31, 2023

6-Month

12-Month

U.S. large cap equities
(S&P 500® Index)

14.50%

15.94%

U.S. small cap equities
(Russell 2000® Index)

0.99

4.65

International equities
(MSCI Europe, Australasia,
Far East Index)

4.75

17.92

Emerging market equities
(MSCI Emerging Markets
Index)

3.62

1.25

3-month Treasury bills
(ICE BofA 3-Month
U.S. Treasury Bill Index)

247

4.25

U.S. Treasury securities
(ICE BofA 10-Year
U.S. Treasury Index)

0.1

4.71)

U.S. investment grade bonds

(Bloomberg U.S. Aggregate
Bond Index)

0.95

(1.19)

Tax-exempt municipal bonds
(Bloomberg Municipal Bond
Index)

1.04

1.70

U.S. high yield bonds
(Bloomberg U.S. Corporate

High Yield 2% Issuer Capped

Index)

455

719

Past performance is not an indication of future results.
Index performance is shown for illustrative purposes only.
You cannot invest directly in an index.
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Market Overview

iShares, Inc.
Global Market Overview

Global equity markets advanced during the 12 months ended August 31, 2023 (“reporting period”), supported by continued economic growth and moderating inflation. The
MSCI ACWI, a broad global equity index that includes both developed and emerging markets, returned 13.95% in U.S. dollar terms for the reporting period. Despite
concerns about the impact of higher interest rates and rising prices, the global economy continued to grow, albeit at a slower pace than during the initial post-coronavirus
pandemic recovery. Inflation began to subside in most regions of the world, and lower energy prices reduced pressure on consumers, leading consumer and business
sentiment to improve. While the Russian invasion of Ukraine continued to disrupt trade in Europe and elsewhere, market adaptation lessened the economic impact of the
ongoing war. The prices of several key commodities, including oil, natural gas, and wheat, either stabilized or declined during the reporting period, easing pressure on the
world’s economies.

The U.S. Federal Reserve (“Fed”) tightened monetary policy rapidly, raising short-term interest rates seven times over the course of the reporting period. The pace of
tightening decelerated as the Fed twice lowered the increment of increase before pausing entirely in June 2023, the first time it declined to take action since the tightening
cycle began. However, the Fed then raised interest rates again at its July 2023 meeting and stated that it would continue to monitor economic data. The Fed also continued
to decrease the size of its balance sheet by reducing the store of U.S. Treasuries it had accumulated to stabilize markets in the early phases of the pandemic.

Despite the tightening financial conditions, the U.S. economy demonstrated continued strength, and U.S. equities advanced. The economy returned to growth in the third
quarter of 2022 and showed robust, if slightly slower, growth thereafter. Consumers powered the economy, increasing their spending in both nominal and inflation-adjusted
terms. A strong labor market bolstered spending, as unemployment remained low, and the number of employed persons reached an all-time high. Tightness in the labor
market drove higher wages, although wage growth slowed as the reporting period continued.

European stocks outpaced their counterparts in most other regions of the globe, advancing strongly for the reporting period despite modest economic growth. European
stocks benefited from a solid recovery following the early phases of the war in Ukraine. While the conflict disrupted critical natural gas supplies, new sources were secured
and prices declined, while a warm winter helped moderate consumption. The European Central Bank (‘ECB”) responded to the highest inflation since the introduction of
the euro by raising interest rates eight times and beginning to reduce the size of its debt holdings.

Stocks in the Asia-Pacific region gained, albeit at a slower pace than other regions of the world. Japan returned to growth in the fourth quarter of 2022 and first half of 2023,
as strong business investment and exports helped boost the economy and support Japanese equities. However, Chinese stocks were negatively impacted by slowing
economic growth. While investors were initially optimistic following China’s lifting of several pandemic-related lockdowns in December 2022, subsequent performance
disappointed, and tensions with the U.S. increased. Emerging market stocks advanced modestly, as the resilient global economic environment reassured investors. The
declining value of the U.S. dollar relative to many other currencies and the slowing pace of the Fed's interest rate increases also supported emerging market stocks.
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Fund Summary as of August 31, 2023 iShares® Core MSCI Emerging Markets ETF

Investment Objective

The iShares Core MSCI Emerging Markets ETF (the “Fund”) seeks to track the investment results of an index composed of large-, mid- and small-capitalization emerging
market equities, as represented by the MSCI Emerging Markets Investable Market Index (the "Index"). The Fund invests in a representative sample of securities included
in the Index that collectively has an investment profile similar to the Index. Due to the use of representative sampling, the Fund may or may not hold all of the securities that
are included in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
1Year 5Years 10 Years 1Year 5Years 10 Years
FUNG N AV L e 3.13% 1.50% 3.25% 313%  7.74% 37.68%
FUN Market .. ..o 3.65 1.47 3.30 3.65 7.56 38.42
X e 2.79 1.63 3.30 2.79 8.40 38.35
GROWTH OF $10,000 INVESTMENT
(AT NET ASSET VALUE)
$18,000
17,000
16,000
15009 13,835
14,000 2131768 ......
13,000
12,000
11,000
10,000
9,000
8,000 t t t t t t t t t t

Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19 Aug 20 Aug 21 Aug 22 Aug 23

Index

Past performance is not an indication of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption
or sale of fund shares. See “About Fund Performance” for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(03/01/23) (08/31/23) the Period® (03/01/23) (08/31/23) the Period®® Ratio
$  1,000.00 $  1,047.20 $ 0.46 $ 1,000.00 $ 1,024.80 $ 0.46 0.09%

@ Expenses are equal to the annualized expense ratio, multiplied by the average account value over the period, multiplied by 184/365 (to reflect the one-half year period shown). Other
fees, such as brokerage commissions and other fees to financial intermediaries, may be paid which are not reflected in the tables and examples above. See “Disclosure of Expenses”
for more information.

FUND SUMMARY 5
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Fund Summary as of August 31, 2023 (continued) iShares® Core MSCI Emerging Markets ETF

Portfolio Management Commentary

Emerging market stocks advanced modestly during the reporting period, as the resilient global economic environment reassured investors. The declining value of the U.S.
dollar relative to many other currencies and the slowing pace of the Fed’s interest rate increases also supported emerging market stocks.

Taiwanese information technology stocks contributed notably to the Index’s performance, as companies in the technology hardware, storage, and peripherals industry and
the semiconductors industry were buoyed by growing investor interest in technologies related to artificial intelligence (“Al”). In this environment, companies that manufacture
Al servers and companies that produce microchips for Al applications posted strong gains.

South Korean stocks contributed the most to the Index’s return, led by the information technology sector. A U.S. law enacted in August 2022 directed incentives toward a
leading South Korean microchip producer and electronics conglomerate to expand its manufacturing footprint within the U.S. Investors also responded favorably to
early-2023 production cuts by microchip producers.

Mexican stocks also contributed, led by the consumer staples sector. The beverages industry advanced, as strong sales growth across business segments benefited a
leading operator of convenience stores and bottling operations. The company’s strategic investments in digital enterprises further buoyed investor sentiment. In India,
strong industrial production buoyed the capital goods industry, while strong automobile sales drove the automobiles and components industry.

On the downside, Chinese stocks detracted the most from the Index’s performance, reflecting the negative impact of slowing economic growth. While investors were initially
optimistic following China’s lifting of several coronavirus pandemic-related lockdowns in December 2022, subsequent economic performance disappointed, while tensions
with the U.S. increased. Internet and direct marketing companies, in the consumer discretionary sector, were the largest detractors. The reopening of China’s economy
dented the profit margins of food delivery service providers, as the end of pandemic-related lockdowns led to reduced demand. In addition, increased competition in the
space, including from one of China’s largest technology firms, weighed on the industry.

Portfolio Information

SECTOR ALLOCATION GEOGRAPHIC ALLOCATION
Percent of Percent of
Sector Total Investments®® Country/Geographic Region Total Investments®®
Financials ... 20.2% China ... 26.9%
Information Technology ..., 20.0 INdia ..o 16.5
Consumer Discretionary .............ccoovviiiiiiiiinn.. 13.6 TaIWAN L. 15.8
Communication Services.............ouvvveiviiriiiiinnn. 8.9 South KOrea. ... 12.7
Materials ... 8.8 Brazil ... 5.2
Industrials ........ ... 8.3 Saudi Arabia. ... 43
Consumer Staples . ...t 6.2 South AfriCa .. ... 2.9
Energy . o 4.6 MEXICO . .ttt 25
HealthCare .........coovviiiii 45 Thailand. ... 22
UEIIIES . oo 26 Indonesia ..ot 2.0
Real Estate. ..o 2.3 Malaysia .......oveee 15
United Arab Emirates ..o 13
Other (each representing less than 1%) ...................... 6.2

@ Excludes money market funds.
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Fund Summary as of August 31, 2023 iShares® MSCI BIC ETF

Investment Objective

The iShares MSCI BIC ETF (the “Fund”) seeks to track the investment results of an index composed of Chinese equities that are available to international investors, and
Brazilian, and Indian equities, as represented by the MSCI BIC Index (the "Index"). The Fund invests in a representative sample of securities included in the Index that
collectively has an investment profile similar to the Index. Due to the use of representative sampling, the Fund may or may not hold all of the securities that are included
in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
1Year 5Years 10 Years 1Year 5Years 10 Years
FUNA N AV (3.05)%  (1.59)% 2.01% (3.05% (7.70)%  22.01%
FUNA MarKet . ..o (1.90) (1.46) 2.14 (1.90) (7.07) 23.57
X et (3.27) (1.08) 2.57 (3.27) (5.30) 28.90
GROWTH OF $10,000 INVESTMENT
(AT NET ASSET VALUE)
$20,000 T
18,000
16,000
14,000
A $12,800 —
12,000 ©$12,201 e
10,000
8,000
6,000 ' ' ' ' ' ' ' ' ' '

Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19 Aug 20 Aug 21 Aug 22 Aug 23

Index

Past performance is not an indication of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption
or sale of fund shares. See “About Fund Performance” for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(03/01/23) (08/31/23) the Period® (03/01/23) (08/31/23) the Period®® Ratio
$  1,000.00 $ 1,018.50 $ 3.61 $ 1,000.00 $ 1,021.60 $ 3.62 0.71%

@ Expenses are equal to the annualized expense ratio, multiplied by the average account value over the period, multiplied by 184/365 (to reflect the one-half year period shown). Other
fees, such as brokerage commissions and other fees to financial intermediaries, may be paid which are not reflected in the tables and examples above. See “Disclosure of Expenses”
for more information.

FunND SuMMARY 7
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Fund Summary as of August 31, 2023 (continued) iShares® MSCI BIC ETF

Portfolio Management Commentary

The Index declined during the reporting period, as slowing economic growth negatively impacted Chinese equities. While investors were initially optimistic following China’s
lifting of several coronavirus pandemic-related lockdowns in December 2022, subsequent economic performance disappointed. In contrast, Brazilian stocks posted robust
gains. After contracting in the fourth quarter of 2022, the country’s economy grew faster than anticipated in the first quarter of 2023, driven by a surge in agricultural output.

Chinese equities detracted the most from the Index’s return, driven by the internet and direct marketing retail industry in the consumer discretionary sector. The reopening
of China’s economy dented the profit margins of food delivery service providers, as the end of pandemic-related lockdowns led to reduced demand. In addition, increased
competition in the space, including from one of China’s largest technology firms, weighed on the industry. Some Chinese e-commerce platforms reduced prices during the
reporting period with the goal of gaining market share. Investors grew concerned about the impact of lowered prices on profitability, which further weighed on the stocks of
internet and direct marketing retail companies.

China'’s healthcare sector also detracted from the Index’s return. Life sciences tools and services companies were pressured by a U.S. executive order introducing a
national biotechnology and biomanufacturing initiative. Given the program’s stated goal of reducing American reliance on China, stocks of Chinese companies engaged in
contract drug research declined. The Chinese consumer staples sector detracted further, as investor concerns over the growth potential of the liquid milk market dampened
investor sentiment toward food, beverage, and tobacco companies.

On the upside, Brazilian stocks contributed to the Index’s return, led by the energy sector. The integrated oil and gas industry benefited from positive investor reaction to
government policies introducing flexibility in the pricing of gasoline and diesel. In the second quarter of 2023, a reduction in oil prices curbed profits for oil companies in
Brazil, but to a lesser extent than in other countries.

Portfolio Information

SECTOR ALLOCATION GEOGRAPHIC ALLOCATION

Percent of Percent of
Sector Total Investments®® Country/Geographic Region Total Investments®®
Consumer Discretionary ..............ccoovviiiiiiiiiin... 22.2% China ... 59.7%
Financials ... 19.9 India ... 29.8
Communication Services...........o.vvvviiiiiiiiiiiiiiin. 13.2 Brazil ... ..o 10.5
Information Technology ..............cooveiireriiaiinns, 7.6 RUSSIA ...t 0.0®
ENergy ..o 71
Consumer Staples . .......o.vviii 6.8
Materials ... 6.4
Industrials ... 6.4
HealthCare .........cooviiiiii 5.1
ULIItIES .. o 34
Real Estate................ooi 1.9

@ Excludes money market funds.
® Rounds to less than 0.1%
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Fund Summary as of August 31, 2023 iShares® MSCI Emerging Markets Asia ETF

Investment Objective

The iShares MSCI Emerging Markets Asia ETF (the “Fund”) seeks to track the investment results of an index composed of Asian emerging market equities, as
represented by the MSCI EM Asia Custom Capped Index (the "Index"). The Fund invests in a representative sample of securities included in the Index that collectively has
an investment profile similar to the Index. Due to the use of representative sampling, the Fund may or may not hold all of the securities that are included in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
1Year b5Years 10 Years 1Year b5Years 10 Years
FUNG N AV L (0.08)%  0.61% 4.16% (0.08)%  3.11% 50.38%
FUNA Market . ..o 0.66 0.68 427 0.66 342 51.94
X e (0.30) 1.20 4.64 (0.30) 6.12 57.40
GROWTH OF $10,000 INVESTMENT
(AT NET ASSET VALUE)
$22,000 T
20,000
18,000
16,000 2\ $15,740 —
K $15,038 ......
14,000
12,000
10,000
8,000

Aug14  Aug15 Aug16  Aug17 Aug18 Aug19 Aug20 Aug2! Aug22  Aug23

Index

Index performance through May 31, 2018 reflects the performance of the MSCI Emerging Markets Asia. Index performance beginning on June 1, 2018 reflects the performance of the
MSCI EM Asia Custom Capped Index.

Past performance is not an indication of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption
or sale of fund shares. See “About Fund Performance” for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(03/01/23) (08/31/23) the Period® (03/01/23) (08/31/23) the Period® Ratio
$  1,000.00 $ 1,021.20 $ 2.50 $  1,000.00 $ 1,022.70 $ 2.50 0.49%

@ Expenses are equal to the annualized expense ratio, multiplied by the average account value over the period, multiplied by 184/365 (to reflect the one-half year period shown). Other
fees, such as brokerage commissions and other fees to financial intermediaries, may be paid which are not reflected in the tables and examples above. See “Disclosure of Expenses”
for more information.
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Fund Summary as of August 31, 2023 (continued) iShares® MSCI Emerging Markets Asia ETF

Portfolio Management Commentary

Stocks in Asian emerging markets declined marginally during the reporting period. Chinese equities detracted the most from the Index’s return, reflecting the negative
impact of China’s slowing economic growth. While investors were initially optimistic following China’s lifting of several coronavirus pandemic-related lockdowns in
December 2022, subsequent economic performance disappointed, while tensions with the U.S. increased.

Within China, the consumer discretionary sector detracted significantly from the Index’s return, led by the internet and direct marketing industry. The reopening of China’s
economy dented the profits of food delivery service providers, as the end of pandemic-related lockdowns led to reduced demand. In addition, increased competition in the
space, including from one of China’s largest technology firms, weighed on the industry. Some Chinese e-commerce platforms reduced prices during the reporting period
with the goal of gaining market share. Investors grew concerned about the impact of lowered prices on profitability, which further pressured the stocks of internet and direct
marketing retail companies. Malaysian and Philippine equities also detracted, driven by the financials and real estate sectors, respectively.

On the upside, South Korean stocks were the largest contributor to the Index’s return, led by the information technology sector. The technology hardware, storage, and
peripherals industry advanced, as a U.S. law enacted in August 2022 encouraged South Korean companies in the industry to expand manufacturing in the U.S. Investors
also responded favorably to early-2023 production cuts by microchip producers, which aimed to lower inventories and help the market for microchips to recover.

Taiwanese stocks also contributed meaningfully to the Index’s performance. A slowdown in the U.S. inflation rate supported the Taiwanese information technology sector,
as investors grew optimistic that the monetary tightening cycle was nearing an end. Companies in the technology hardware, storage, and peripherals industry and the
semiconductors industry were buoyed by growing investor interest in technologies related to artificial intelligence (“Al”). In this environment, Taiwanese companies involved
in Al-related activities, such as manufacturing Al servers and producing microchips for Al applications, posted strong gains.

Portfolio Information

SECTOR ALLOCATION GEOGRAPHIC ALLOCATION

Percent of Percent of
Sector Total Investments®® Country/Geographic Region Total Investments®®
Information Technology ..., 25.9% China ... 38.3%
Financials ... 17.5 India ... 19.1
Consumer Discretionary ..............ccoovviiiiiiininnn. 16.3 TaIWAN L. 19.0
Communication Services.............o.vvvviviiiriiiiinnn. 10.4 South Korea. ... 15.9
Industrials . .......ooooii 6.8 Thailand. . ... 2.6
Materials ... 6.0 Indonesia ............oo i 25
Consumer Staples . ......vvevie e 53 Malaysia ........oooeeii 1.8
HealthCare ... ..o 42 Philppines . ....oveeee 0.8
Energy ..o 4.0
ULIItIES .. o 20
Real Estate................ooi 1.6

@ Excludes money market funds.
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Fund Summary as of August 31, 2023 iShares® MSCI Emerging Markets Small-Cap ETF

Investment Objective

The iShares MSCI Emerging Markets Small-Cap ETF (the “Fund”) seeks to track the investment results of an index composed of small-capitalization emerging market
equities, as represented by the MSCI Emerging Markets Small Cap Index (the "Index"). The Fund invests in a representative sample of securities included in the Index that
collectively has an investment profile similar to the Index. Due to the use of representative sampling, the Fund may or may not hold all of the securities that are included
in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
1Year 5Years 10 Years 1Year 5Years 10 Years
FUNG N AV L e 1299%  5.75% 5.02% 1299% 32.28%  63.24%
FUN Market .. ..o 13.75 5.89 5.12 13.75 33.10 64.71
X e 13.05 6.18 545 13.05 34.94 69.99
GROWTH OF $10,000 INVESTMENT
(AT NET ASSET VALUE)
$19,000 T
18,000
17,000 [ $16,999 —
16,000 . $16,324 ......
15,000
14,000
13,000
12,000
11,000
10,000
9,000
8,000 : : : : : : : : : ;

Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19 Aug 20 Aug 21 Aug 22 Aug 23

Index

Past performance is not an indication of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption
or sale of fund shares. See “About Fund Performance” for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(03/01/23) (08/31/23) the Period® (03/01/23) (08/31/23) the Period®® Ratio
$  1,000.00 $  1,123.60 $ 3.80 $ 1,000.00 $ 1,021.60 $ 3.62 0.71%

@ Expenses are equal to the annualized expense ratio, multiplied by the average account value over the period, multiplied by 184/365 (to reflect the one-half year period shown). Other
fees, such as brokerage commissions and other fees to financial intermediaries, may be paid which are not reflected in the tables and examples above. See “Disclosure of Expenses”
for more information.
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Fund Summary as of August 31, 2023 (continued) iShares® MSCI Emerging Markets Small-Cap ETF

Portfolio Management Commentary

Small-capitalization stocks in emerging markets advanced significantly during the reporting period. The declining value of the U.S. dollar relative to many other currencies
and the slowing pace of the Fed's interest rate increases supported emerging market stocks. In China, however, slowing economic growth and geopolitical tensions led to
stock declines.

Indian stocks contributed the most to the Index’s return, led by the industrials sector. India’s economy continued to rapidly expand, as strong domestic demand drove a rise
in manufacturing. In the electrical equipment industry, a robust increase in India’s rate of electricity generation benefited distributors of cables and transformers. Higher
demand for electricity generated by solar and wind power supported gains for makers of renewable energy infrastructure. The Indian financials sector was another source
of strength, led by financial services companies. A state-owned provider of infrastructure financing for power projects posted substantial revenue gains, driven by an
increase in net interest income on loan assets.

Taiwanese stocks contributed meaningfully to the Index’s performance, led by the information technology sector. Growing investor interest in technologies related to artificial
intelligence (“Al") buoyed the technology hardware, storage, and peripherals industry. In this environment, companies involved in Al-related activities, such as
manufacturing Al servers, posted strong gains. A slowdown in the inflation rate in the U.S. also provided a tailwind to Taiwanese information technology stocks, as investors
grew optimistic that the monetary tightening cycle was nearing an end.

South Korean stocks also contributed, led by the materials sector. In an environment of rising global demand for electric vehicles, South Korean companies that manufacture
cathodes used in lithium-ion batteries for electric vehicles announced plans to build new production facilities overseas, supporting the commodities chemicals industry.

On the downside, Chinese equities detracted from the Index’s return, driven by the real estate sector. Despite support from the Chinese government through guarantees
of repayment for onshore bonds, the real estate management and development industry declined as high debt levels and difficulties in accessing capital pressured several
companies.

Portfolio Information

SECTOR ALLOCATION GEOGRAPHIC ALLOCATION
Percent of Percent of
Sector Total Investments®® Country/Geographic Region Total Investments®®
Information Technology ..., 17.6% INdia ... 25.4%
Industrials . ... 17.0 TAIWAN ... 211
Materials ... 13.2 SOUth KOrea. . ..o 14.4
Consumer Discretionary ..............ccoovviiiiiiiiinin.. 1.6 China ... 7.7
Financials . .......c..ooi 10.3 Brazil ... 5.1
HealthCare ..........ccoviii 9.0 Saudi Arabia. . . ... 37
Real Estate. ..o 6.4 Thailand. . ... 3.6
Consumer Staples . ........c.oovviieeiii i 6.2 SoUth Africa ... 31
Communication ServiCes..........covvvuiiiiiiiiiienin. 37 Malaysia . ......oe e 24
UBIEES . . 3.0 MEXICO . .ttt 24
Energy ..o 2.0 TURKEY o 2.3
Indonesia ........c.cooiii 2.2
Poland ..o 1.1
United Arab Emirates ... 1.1
KUwait .. 1.0
Other (each representing less than 1%)...................... 34

@ Excludes money market funds.
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About Fund Performance

Past performance is not an indication of future results. Financial markets have experienced extreme volatility and trading in many instruments has been disrupted. These
circumstances may continue for an extended period of time and may continue to affect adversely the value and liquidity of each Fund'’s investments. As a result, current
performance may be lower or higher than the performance data quoted. Performance data current to the most recent month-end is available at iShares.com. Performance
results assume reinvestment of all dividends and capital gain distributions and do not reflect the deduction of taxes that a shareholder would pay on fund distributions or
on the redemption or sale of fund shares. The investment return and principal value of shares will vary with changes in market conditions. Shares may be worth more or
less than their original cost when they are redeemed or sold in the market. Performance for certain funds may reflect a waiver of a portion of investment advisory fees.
Without such a waiver, performance would have been lower.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing mutual fund shares. Beginning August 10,
2020, the price used to calculate market return (“Market Price”) is the closing price. Prior to August 10, 2020, Market Price was determined using the midpoint between the
highest bid and the lowest ask on the primary stock exchange on which shares of a fund are listed for trading, as of the time that such fund’s NAV is calculated. Market and
NAV returns assume that dividends and capital gain distributions have been reinvested at Market Price and NAV, respectively.

An index is a statistical composite that tracks a specified financial market or sector. Unlike a fund, an index does not actually hold a portfolio of securities and therefore does
not incur the expenses incurred by a fund. These expenses negatively impact fund performance. Also, market returns do not include brokerage commissions that may be
payable on secondary market transactions. If brokerage commissions were included, market returns would be lower.

Disclosure of Expenses

Shareholders of each Fund may incur the following charges: (1) transactional expenses, including brokerage commissions on purchases and sales of fund shares and (2)
ongoing expenses, including management fees and other fund expenses. The expense examples shown (which are based on a hypothetical investment of $1,000 invested
at the beginning of the period and held through the end of the period) are intended to assist shareholders both in calculating expenses based on an investment in each Fund
and in comparing these expenses with similar costs of investing in other funds.

The expense examples provide information about actual account values and actual expenses. Annualized expense ratios reflect contractual and voluntary fee waivers, if
any. In order to estimate the expenses a shareholder paid during the period covered by this report, shareholders can divide their account value by $1,000 and then multiply
the result by the number under the heading entitled “Expenses Paid During the Period.”

The expense examples also provide information about hypothetical account values and hypothetical expenses based on a fund’s actual expense ratio and an assumed rate
of return of 5% per year before expenses. In order to assist shareholders in comparing the ongoing expenses of investing in the Funds and other funds, compare the 5%
hypothetical examples with the 5% hypothetical examples that appear in the shareholder reports of the other funds.

The expenses shown in the expense examples are intended to highlight shareholders’ ongoing costs only and do not reflect any transactional expenses, such as brokerage
commissions and other fees paid on purchases and sales of fund shares. Therefore, the hypothetical examples are useful in comparing ongoing expenses only and will not
help shareholders determine the relative total expenses of owning different funds. If these transactional expenses were included, shareholder expenses would have been
higher.
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Schedule of Investments
August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Brazil (continued)
Brazil — 3.9% Locaweb Servigos de Intgrnet SA® 4,283,059 $ 6,114,887
3R Petroleum Oleo E Gas SA®................ 216742 § UK papieoegiopetese 749,606 2,845,810
AES Brasil Energia SA......................... 3,906,150 8,708,202 Lojas Renner SA ............................. 8,647,422 27,992,079
Aliansce Sonae Shopping Centers SA.......... 4,447,037 20,447,902 M.Dias Branco SA ... oooo 925,025 6,948,825
Alupar Invesfimento SA........................ 1,767,465 10,097,149 Magazine Luiza SA®).......................... 27,313,583 15,223,087
Ambev SA ... 41,772,358 116,745,476 Marfrig Global FOodS SA. ..o 3,170,975 4,744,888
Arezzo Industria € Comercio SA................ 649,951 9,275,358 MINENVA SA oo 2,952,540 5,008,297
Atacadao SA............oo 4,702,587 9,743,145 Movida Participacoes SA ...................... 1,824,064 4,571,164
Auren Energi.a SA 2,751,975 7,563,409 MRV Engenharia e Participacoes SA .. 3,483,600 7,991,377
B3 SA- Brasil, Bolsa, Balcao................... 52,765,504 137,772,835 Multiplan Empreendimentos Imobiliarios SA ... 2,389,338 11,936,920
Banco BradescoSA ... 13,958,487 37,319,972 Natura & Co. Holdlng SA(a) .................... 8,222,266 25,204,511
Banco BTG Pactual SA....................... 10,985,329 72,029,489 OdONtOpreV SA. ..o, 3,484,711 7,276,161
BancodoBrasilSA.......................... 7,700,922 73,245,106 Omega Energia SA(a) .......................... 3,480,259 7,034,944
Banco SantanderBrasil SA.................... 2,914,646 15,956,231 Oncoclinicas do Brasil Servicos Medicos SA®@ . . 2,046,588 5,000,700
BB Seguridade Participacoes SA............... 6,294,921 38,618,289 Pet Center Comercio e Participacoes SA . ... ... 4,295,944 4,753,945
BRFSA<E) ..................................... 7,481,795 13,658,066 Petroleo BraSI|eII’O SA ......................... 34’416’476 240’051’106
Camil Allmentos 8A .........oooveeeensienn. 1,713,660 2,041430 Petroreconcavo SA............................. 1,467,759 6,864,490
CCRSA ... 9,699,519 24,405,248 PRIO SA(a) .................................... 7’275’524 68,200,003
Centrais Eletricas Brasileiras SA ................ 10,918,074 71,739,762 Raia Drogasil SA . ..................coco.... 11,463,202 63,611,795
gla Sra§i|9ira de A:Uglinif) . d E t d . d ........ 2,310,269 1,996,739 Rede D'Or Sao LuizSA® . ... ... ... . 5,292,329 30,629,365
l1a. de Saneamento BasiCco do Estado de RUMO SA o 111922,350 53,808,932
SaoPaulo...... SRS 3080413 36029023 gantos Brasi Participacoes SA ................ 5,475,869 9,542,866
C'aégfai"_"geoﬂg}f’ de Minas 2720346 0.844.125 Sao Martinho SA.............................. 1,551,719 11,321,293
Cia. de Saneamentc.J.d.c.).F.’é.ré.n'a{ 1:688:062 7:720:965 Sendas Distribuidora SA....................... 11,832,376 27,740,811
Cia. Siderurgica Nacional SA .................. 6,007,705 14,691,554 SlMPAR, SAL i 4,398,917 8,660,947
CIEIO SA v oo 10373517 7702628  SLCAGCO@SA ..o, 1.047,920 8,611,090
Cogna Educacac® . ........................... 17:862:004 10:532:416 Smartfit Escola de Ginastica e Danca SA@ ... 2,505,012 10,420,583
COSAN SA 1. v veeeeeeeeeereeeee, 10,710,115 37,891,624 SUZANOSA. ..o 7,145,180 72,360,089
CPFLENEIGIASA v vveveeeeeeeesese 1487142 10,255,530 Tc_alefonica Brasil SA ... 3,533,510 29,505,081
Cyrela Brazil Realty SA Empreendimentos Tim SA. o 7,394,890 21,518,435
€ PartiCipacoss ..........oeveeeeireeeinnnn, 2,832,293 12,834,413 TOTVS SA. ..o 4,903,164 27,466,154
DEXCO SA. .ot 4,637,400 7,454,227 Transmissora Alianca de Energia Eletrica SA ... 1,437,805 9,929,813
Direcional Engenharia SA...................... 978,400 4,000,889 Ultrapar Participacoes SA...................... 6,655,269 24,405,991
EcoRodovias Infraestrutura e Logistica SA...... 3,243,270 4,944,758 xale SAL- ------- G 30,785,863 404,588,799
Embraer SA® ... 6,612,404 26,024,728 amos Locacao de Laminhoes Maquinas e
Enauta Participacoes SA ...................... 1,527,430 4,839,486 ViaEg;/';?jmemos SA égg;‘;gg gggggg
EnergisaSA ... 1,442,435 13,428,025 . T el e
EnevaSA@ . 9,119,451 21,951,284 V!bra Energﬁ_l SA. 10,459,438 38,990,161
Engie Brasil ENergia SA ...............c...... 1,438,748 12,237,370 Vivara Participacoes SA ..................... 1,619,355 8,888,050
Equatorial Energia SA ......................... 9.495.547 60,707,993 WEG SA"".'. ................................. 15,321,657 111,012,824
Ez Tec Empreendimentos e Participacoes SA. .. 1,484,514 6,607,100 YDUQS Participacoes SA...................... 2,581,700 10,619,689
Fleury SA. ..o 4,131,504 12,314,294 2,764,625,914
GPS Participacoes e Empreendimentos SA®). .. 2,935,796 10,949,839 Chile — 0.4%
Grendene SA ........iiiii 4,632,582 6,370,671 Aguas Andinas SA, ClassA.................... 32,485,838 11,087,781
Grupo De ModaSomaSA ..................... 4,832,632 7,309,380 BancodeChile.........................o 409,718,480 44,693,154
Grupo Mateus SA® ... ... 5,697,987 7,743,753 Banco de Credito e Inversiones SA............. 582,501 16,757,669
Grupo SBF SA ... 1,286,279 1,857,189 Banco ltau Chile SA,NVS ..................... 803,248 8,827,988
Hapvida Participacoes e Investimentos SA@®) | 48,203,920 41,467,412 Banco Santander Chile ........................ 594,081,485 28,430,119
Hidrovias do Brasil SA®....................... 5,406,573 4,301,632 CAPSA. ...t 769,235 5,413,558
HyperaSA.........cccovieiiiiiiiei, 3,511,628 27,648,827 Cencosud SA ... 12,793,432 27,385,611
Iguatemi SA. ... 1,999,534 8,317,848 Cia. Cervecerias Unidas SA.................... 1,174,259 8,678,524
Intelbras SA Industria de Telecomunicacao Cia. Sud Americana de Vapores SA ............ 142,831,441 9,532,539
Eletronica Brasileira......................... 1,086,597 4,803,184 Colbun SA ..o 76,378,920 11,983,185
lochpe Maxion SA..........ooiiiiiiiiiiin, 1,706,713 4,787,158 Empresa Nacional de Telecomunicaciones SA .. 1,756,033 6,580,554
IRB Brasil Resseguros SIA®)................... 714,057 6,194,584 Empresas CMPCSA ..o, 10,252,217 18,614,923
JBSSA . 6,488,289 24,108,100 Empresas COPECSA.........ccoviviininnnn. 3,406,667 24,606,048
JHSF Participacoes SA.............coovinnns 4,265,439 4,134,471 Enel Americas SA® ... 199,135,842 23,665,578
Klabin SA ... ... 6,771,549 31,122,556 EnelChile SA ... ..o 242,714,662 16,355,301
LocalizaRentaCarSA.............c..cvuven. 8,192,748 104,641,777 Engie Energia Chile SA®@ . ..................... 6,794,528 6,694,391
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Schedule of Investments (continued)

August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Chile (continued) China (continued)
Falabella SA ... ..o 7,001,128 $ 17,245,687 Bank of Communications Co. Ltd., Class H ..... 78,999,000 45,215,108
Inversiones Aguas Metropolitanas SA .......... 5,483,422 4,450,720 Bank of Hangzhou Co. Ltd., ClassA............ 4,201,597 6,472,755
Parque Arauco SA. ... 6,250,875 9,274,785 Bank of Jiangsu Co. Ltd., ClassA.............. 7,552,208 7,404,211
SMUSA .. 31,851,131 5,921,430 Bank of Nanjing Co. Ltd., ClassA .............. 6,770,981 7,369,384
Vina Conchay Toro SA .........covvnnnnn. 5,697,599 7,214,181 Bank of Ningbo Co. Ltd., ClassA............... 3,564,693 12,814,708
313,413,726 Bank of Shanghai Co. Ltd., ClassA ............ 13,499,965 11,036,889
China — 26.9% Baoshan Iron & Steel Co. Ltd., ClassA.......... 10,934,130 9,104,100
360 Security Technology Inc., Class A@ ........... 4,137,188 6,345,014 BeiGene Ld.®...... I RET T TITT 6,282,064 100,776,200
361 Degrees International Ltd. ................. 9,851,000 5,183,530 Begﬂg Capital International Airport Co. Ltd.,
37 Interactive Entertainment Network mlass H it 17,828,000 9,335,172
Technology Group Co. Ltd., Class A ......... 1,662,537 5,635,206 Beijing Dabeinong Technology Group Co. Ltd., 1
3BioINC.®).. ... 14,824,500 12,397,294 ; ,,,'asz A e 4,283,500 3,818,726
AAC Technologies Holdings Inc.%)................ 6,328,500 12,258,627 eling Easpring Material fechnology L. Ld.,
Ad d Micro-Fabrication Equi " ClassA. ..o 528,600 3,219,093
e e - apricatlon EqApment fnc. 188017 6,148,382 Beijing Enlight Media Co. Ltd., ClassA ......... 2,614,794 3,356,110
L T ' ‘ono Beijing Enterprises Holdings Ltd. ............... 4,075,000 15,266,955
AECC Aviation Power Co. Ltd., ClassA......... 1,269,777 6,842,490 .
Agile Group Holdings Lid. @ ... 14.106,500 1,598,399 Bejing Enterprises Water Group Ltd. ... 38,880,000 8,957,528
Agora Inc., ADR@® ... 773,470 2,165,716 Beijing Kingsoft Office Software Inc., Class A ... 254,651 13,805,586
Agricultural Bank of China Ltd., ClassA ........ 43413435 20,634,310 ge!!!”g gﬁ‘” lB;’"d'”g,MatTe”i'S FI’LCv g'aSLS (f- o 1475419 6,063,368
Agricultural Bank of China Ltd., Class H ... 269,489,000 92,368,576 eijing Shij Information Technology Co. Ltd.,
; ) Class A®). 1,634,714 3,046,337
Aier Eye Hospital Group Co. Ltd., ClassA ...... 4,833,946 11,979,501 Beiiing Tona Ren Tana Chinese Medicine
Air China Ltd, Class Ao 3,806,000 4,529,064 Cotde e 3,716,000 6,735,254
Air Chln? Ltd., Cl.ass H(a).([)).(‘.:) ................... 17,610,000 13,035,202 Beijing Tongrentang Co. Ltd., ClassA .......... 1’152’300 8,903,527
QE Me(lilca(l ;Ibc))ldmgs Ld. ™ gg:gggg 23233;;; Beijing United Information Technology Co. Ltd.,
eso Inc.@®) ,669, ,507, ClasS A. .o 675,650 3,352,689
Alibaba Group Holding Ltd.® .................. 149,345,904 1,733,328,784 Beijing Wantai Biological Pharmacy Enterprise
Alibaba Health Information Technology Ltd.@ ... 48,020,000 28,350,675 Co. Ltd., ClassA.......cooeviviiiiinn. 516,458 3,551,275
Alibaba Pictures Group Ltd.®.................. 123,430,000 8,177,101 Beijing-Shanghai High Speed Railway Co. Ltd.,
A.Living Smart C|ty Services Co. Ltd., ClassA. ... 16,605,601 1 ,649,786
Class A®®) 7,198,250 4,593,728 Bethel Automotive Safety Systems Co. Ltd...... 447,700 4,627,413
Alphamab Oncology®@®© ... ... 5,504,000 6,036,973 Betta Pharmaceuticals Co. Ltd., ClassA........ 320,594 2,177,605
Aluminum Corp. of China Ltd., ClassA ......... 6,072,400 4,930,772 BGI Genomics Co. Ltd., ClassA................ 366,700 2,704,296
Aluminum Corp. of China Ltd., ClassH ......... 37,230,000 17,961,073 Bilibili Inc.®@ ... 1,785,337 26,976,887
Amlogic Shanghai Co. Ltd.®................... 315,986 3,803,609 Bloomage Biotechnology Corp. Ltd. ............ 273,586 3,485,590
Anhui Conch Cement Co. Ltd., ClassA......... 1,612,429 5,695,320 BOC Aviation Ltd.® ..., 1,853,100 13,898,961
Anhui Conch Cement Co. Ltd., Class H......... 11,070,000 30,823,912 BOE Technology Group Co. Ltd., ClassA....... 15,541,100 8,558,706
Anhui Gujing Distillery Co. Ltd., ClassA ........ 250,555 9,909,937 BOE Varitronix Ltd.® ......................... 3,838,000 3,722,699
Anhui Guijing Distillery Co. Ltd., ClassB ........ 1,006,180 16,738,126 Bosideng International Holdings Ltd. ........... 33,920,000 13,310,662
Anhui Kouzi Distillery Co. Ltd., ClassA ......... 467,148 3,659,229 Brii Biosciences Ltd. @) ....................... 5,910,000 2,146,487
Anhui Yingjia Distillery Co. Ltd., ClassA ........ 531,100 5,595,124 BYD Co. Ltd., Class A .........coovvvivininnnn. 990,386 33,968,314
Anjoy Foods Group Co. Ltd., ClassA........... 271,300 4,875,272 BYD Co.Ltd.,,ClassH......................... 9,444,500 296,657,974
ANTA Sports Products Ltd...................... 11,360,400 128,068,089 BYD Electronic International Co. Ltd. ........... 7,182,000 33,263,452
Ascentage Pharma Group International®®( 2,512,000 7,709,694 By-health Co. Ltd., Class A .................... 1,599,200 4,245,836
Asia - Potash International Investment C&D International Investment Group Ltd. ....... 6,446,000 16,381,151
Guangzhou Co. Ltd.® .................. ... 1,055,300 4,055,985 Caitong Securities Co. Ltd., ClassA............ 7,601,550 8,367,782
Asia Cement China Holdings Corp.............. 5,905,500 2,306,582 Cambricon Technologies Corp. Ltd.@........... 267,758 5,858,521
Asymchem Laboratories Tianjin Co. Ltd., Canaan Inc., ADR®© ... 1,782,304 3,582,431
Class Ao 243,440 4,445,764 Canggang Railway Ltd., NVS .................. 12,000 15,546
ﬁutoﬁ'o Dla;gnoigsRCo. Ltd, ClassA .......... ggg;gg égigsg; Canvest Er(n)/ironmental Protection Group
utohome Inc., ADR........ooeen ) 1949, Co. Ltd.@ ... 11,726,000 6,279,903
Avary Holding Shenzhen Co. Ltd., Class A...... 932,000 2,734,601 CGN New Energy Holdings Co. Ltd.©.......... 15,704,000 4,225,087
AVI(gj lndr\stry-Finance Holdings Co. Ltd., 6,831,091 3 464413 CGN Power Co. Ltd., Class H®)................ 95,243,000 23,799,279
ASS A 00l 0%, Changchun High & New Technology Industry
AviChina Industry & Technology Co. Ltd., Group Inc., Class A .......ovveveeieennn 270,942 5,127,535
plass I':a; ................................... 23,994,000 10,752,648 Changjiang Securities Co. Ltd., ClassA ........ 8,312,028 6,829,143
Baidu Inc. R R R RER R R R R EREEE 20,504,112 366,187,792 ChangZhou Xlngyu Automotive nghtlng
Bank of Beijing Co. Ltd., ClassA............... 16,736,006 10,277,168 Systems Co. Ltd., Class A................... 249,769 5,072,701
Bank of Chengdu Co. Ltd., ClassA............. 3,187,808 6,001,712 Chaozhou Three-Circle Group Co. Ltd.,
Bank of China Ltd., ClassA.................... 17,166,400 8,842,961 Class A. ..o 1,730,753 7,630,197
Bank of China Ltd., ClassH.................... 723,799,000 245,307,810 Chengxin Lithium Group Co. Ltd., ClassA ...... 884,300 2,776,578
Bank of Communications Co. Ltd., ClassA ..... 21,741,580 16,588,210 China Aircraft Leasing Group Holdings Ltd.¢ . .. 5,470,000 2,866,705
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Schedule of Investments (continued)

August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)

China Animal Healthcare Ltd.@ ................ 1,237,000 2 China Merchants Port Holdings Co. Ltd. ........ 12,736,270 15,236,258
China Aoyuan Group Ltd.@©@ . 10,538,000 622,026 China Merchants Securities Co. Ltd., Class A . .. 3,526,181 6,892,182
China Baoan Group Co. Ltd., ClassA .......... 2,820,600 4,129,217 China Merchants Shekou Industrial Zone

China BlueChemical Ltd., Class H.............. 16,796,000 4,173,821 Holdings Co. Ltd., ClassA................... 4,131,866 7,767,565
China Cinda Asset Management Co. Ltd., China Metal Recycling Holdings Ltd.“\.......... 62,400 —

ClassH ..o 70,986,000 6,961,205 China Minmetals Rare Earth Co. Ltd., Class A .. 986,300 3,871,666
China CITIC Bank Corp. Ltd., Class H.......... 80,381,000 35,775,052 China Minsheng Banking Corp. Ltd., ClassA ... 20,264,417 10,520,517
China Coal Energy Co. Ltd., ClassH ........... 19,110,000 13,036,415 China Minsheng Banking Corp. Ltd., Class H ... 54,850,220 17,617,018
China Communications Services Corp. Ltd., China Modern Dairy Holdings Ltd.©............ 34,063,000 3,210,679

ClassH ..o 22,278,000 10,029,791 China National Building Material Co. Ltd.,

China Conch Environment Protection ClassH ..o 34,280,850 17,423,782

HoIdings Ltd.(a)(c) ........................... 17,254,000 4,358,718 China National Chemical Engineering Co. Ltd.,

China Conch Venture Holdings Ltd. ............ 12,384,000 12,167,735 ClassA. .. .cooiiiii 4,712,122 5,039,765
China Construction Bank Corp., ClassA........ 4,023,622 3,318,782 China National Nuclear Power Co. Ltd.,

China Construction Bank Corp., Class H........ 871,829,000 466,472,844 Class A ..o 9,063,809 8,970,105
China CSSC Holdings Ltd., ClassA ............ 2,734,701 10,667,215 China National Software & Service Co. Ltd.,

China Datang Corp. Renewable Power Co. Ltd., Class Ao 701,580 4,160,243

Class H ..o 24,628,000 6,124,822 China New Higher Education Group Ltd.®. ... 10,035,000 3,181,978
China East Education Holdings Ltd.®'© ... ... .. 5,984,500 2,565,514 China Nonferrous Mining Corp Ltd.............. 19,844,000 10,735,193
China Eastern Airlines Corp. Ltd., Class A® . ... 11,660,375 6,960,895 China Northern Rare Earth Group High-Tech
China Education Group Holdings Ltd.©. . ... 9,854,000 8,373,505 Co. Ltd., Class A. ..o, 2,499,200 7,578,496
China Energy Engineering Corp. Ltd............ 33,041,744 10,396,950 China OI|.f|e|d Services Ltd., ClassH............ 15,704,000 17,785,304
China Everbright Bank Co. Ltd., Class A......... 22,786,282 9,424,566 China Oriental Group Co. Ltd................... 15,542,000 2,374,855
China Everbright Bank Co. Ltd., ClassH........ 25,083,000 7,224,436 China Overseas Grand Oceans Group Ltd.(c) . 17,494,500 6,854,109
China Everbright Environment GI'OUp Ltd........ 32,938,148 11,998,128 China Overseas Land & Investment Ltd......... 34,188,500 72,072,341
China Everbright Greentech Ltd.®) ............. 13,033,000 1,427,721 China Overseas Property Holdings Ltd............. 12,915,000 15,420,220
China Everbright Lid. ... .vveeeiveeeen. 9,594,000 5,596,310 China Pacific Insurance Group Co. Ltd.,

China Feihe LIG.®)..............cococoveve.. 30,915,000 18,586,714 CIBSSA. oo 3,681,242 14,038,138
China Fiber Optic Network System China Pacific Insurance Group Co. Ltd.,

Group LIA® 10,394,800 13 Qlass Hooo BT R RTITISIRPTPLS 24,205,200 55,358,492
ChinaFoods Ltd. 11.662.000 4322 004 China Petroleum & Chemical Corp., ClassA.... 16,372,200 13,653,040
China Galaxy Securities Co. Ltd.. Class A 2’053'100 3’257’435 China Petroleum & Chemical Corp., Class H. ... 226,312,200 132,326,098

y Securities Co. Ltd., ClassA ...... ,053, ,257, . .
China Galaxy Securities Co. Ltd. Class H . 37 896,000 20,386,684 China Power International Development Ltd.... .. 45,925,000 16,367,602
China Gas Holdings Ltd. ....................... 25,300,000 25803018  ChinaRailway Group Ltd, ClassA ... 11,693,266 10,779,883
China Greatwall Technology Group Co. Lid., China Rallw.ay Group Ltd.., ClassH............. 36,685,000 19,407,482
(b)(e)d)

ClasS At 2,879,400 4,305,411 China Renaissance Holdings Ltd. ™" .......... 2,502,500 1,848,838
China ngh Speed Transmission Equipment China Resources Beer HOldingS Co.Ltd. ....... 14,700,000 86,308,769

Group Co. Ltd. @@ .. 5,892,000 1,913,878 China Resources Cement Holdings Ltd. ........ 21,736,000 7,199,713
China Honggiao Group Ltd.© .................. 20,679,500 20,584,891 China Resources Gas Group Ltd. .............. 8,518,000 23,913,172
China Huiyuan Juice Group Ltd.@.............. 10,877,000 14 China Resources Land Ltd. .................... 29,133,777 123,139,688
China International Capital Corp. Ltd., Class A .. 1,463,300 7,844,963 China Resources Medical Holdings Co. Ltd. .. 11,032,000 8,189,302
China International Capital Corp. Ltd., China Resources Microelectronics Ltd. ......... 944,212 7,594,390

ClassH® ... ..o 13,469,600 25,870,139 China Resources Mixc Lifestyle Services Ltd.® . 6,275,000 27,115,142
China Jinmao Holdings Group Ltd.© ........... 53,642,000 7,595,196 China Resources Pharmaceutical Group Ltd.® . 15,189,500 10,139,664
China Jushi Co. Ltd., ClassA .................. 3,295,262 6,322,430 China Resources Power Holdings Co. Ltd........ 17,600,000 34,457,924
China Lesso Group Holdings Ltd. .............. 11,146,000 6,129,867 China Resources Sanjiu Medical &

China Life Insurance Co. Ltd., ClassA.......... 1,657,621 8,128,481 Pharmaceutical Co. Ltd., ClassA............ 793,327 5,186,633
China Life Insurance Co. Ltd., Class H ......... 67,030,000 101,593,389 China Ruyi Holdings Ltd.®®................... 53,039,200 14,064,730
China Lilang Ltd.® ............................ 6,026,000 2,965,994 China Shenhua Energy Co. Ltd., ClassA ....... 3,323,029 12,864,831
China Literature Ltd.@® ... ... ... ... 3,653,200 14,670,996 China Shenhua Energy Co. Ltd., Class H....... 30,848,000 89,783,562
China Longyuan Power Group Corp' Ltd., China Shineway Pharmaceutical GTOUP Ltd. .... 4,639,000 4,581,250

ClassH ......oooooiiii 29,471,000 23,329,089 China South City Holdings Ltd.®© ... . 50,450,000 2,985,391
China Maple Leaf Educational China Southern Airlines Co. Ltd., Class A® ... .. 6,644,684 5,779,955

Systems Ltd. @@ ... 19,720,000 521,493 China Southern Airlines Co. Ltd., Class H&® . 14,410,000 7,654,834
China Medical System Holdings Ltd............. 12,720,000 18,320,115 China State Construction Engineering Corp_

China Meheco Co. Ltd., ClassA................ 1,085,100 1,868,420 Ltd,, Class A.....cooiiiiiiiee 21,258,019 16,441,301
China Meidong Auto Holdings Ltd.©............ 5,892,000 4,437,551 China State Construction International

China Mengniu Dairy Co. Ltd. .................. 28,720,000 96,570,041 Holdings Ltd. ................cocoon 19,204,000 21,359,530
China Merchants Bank Co. Ltd., ClassA........ 10,943,282 47 534,767 China Taiping Insurance Holdings Co. Ltd....... 12,969,108 13,645,061
China Merchants Bank Co. Ltd., ClassH ....... 35,257,964 139,615,131 China Three Gorges Renewables Group Co.

China Merchants Energy Shlpplng Co. Ltd., Ltd, ClassA. ... 13,622,370 9,211,398

ClasSA. .....ooiiieie 5,676,400 4,582,580 China Tobacco International HK Co. Ltd.©...... 4,290,000 6,193,015
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Schedule of Investments (continued)

August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
China Tourism Group Duty Free Corp. Ltd.®. . .. 722,500 $ 9,702,504 DaShenLin Pharmaceutical Group Co. Ltd.,
China Tourism Group Duty Free Corp_ Ltd., ClassA. ... 1,114,733 4,081,668
ClassA. ..o 983,579 14,745,970 DHC Software Co. Ltd., ClassA................ 5,066,998 4,676,227
China Tower Corp. Ltd., Class H® ............. 383,100,000 37,065,689 Digital China Holdings Ltd...................... 10,263,000 3,322,280
China Traditional Chinese Medicine Holdings Do-Fluoride New Materials Co. Ltd., ClassA.... 1,238,760 2,785,420
90- Ld. ......... L TPSTrES 25,814,000 10,090,763 Dongfang Electric Corp. Ltd., ClassA........... 2,144,224 4,941,383
China Travel(algi?rnanonal Investment Hong Dongfeng Motor Group Co. Ltd., ClassH ....... 23,378,000 8,675,518
ChKO"S L':dd P NI 34,904,000 6,625,749 Dongxing Securities Co. Ltd., ClassA .......... 4,795,767 5,464,947
ina United Network Communications Ltd., Dongyue Group Ltd. ... .. vveeieeeei, 13,503,000 11,586,863
CIBSS A, oo 16,231,525 11639049 bovu International Holdings Ltd., ADR® ... 1,382,627 1,410,280
China Vanke Co. Ltd., ClassA ................. 4,565,368 8,561,202 .
China Vanke Co. Ltd.. Class H 18731387 21850 523 East Money Information Co. Ltd., ClassA....... 8,490,188 18,535,910
China WaterAfféirs C;roup . 9’084’000 6’964’734 Eastroc Beverage Group Co. Ltd. .............. 189,800 5,119,474
""""""""" oS DO Ecovacs Robotics Co. Ltd., ClassA ............ 458,400 3,342,518
China XLX Fertiliser Ltd........................ 5,160,000 2,541,360 . ’ ' an
China Yangtze Power Co. Ltd., ClassA......... 12,488,625 37,876,885 ENN Energy Holdings ... 7,196,500 56,460,955
China Y Lid @ 147 556,000 2501 868 ENN Natural Gas Co. Ltd., ClassA............. 2,053,128 4,918,107
Ch;:: zf\:iiza Group Seierce & Teshnoogy 290, ety Eve Energy Co. Ltd., Class A .................. 1,168,577 7,930,247
Everbright Securities Co. Ltd., ClassA.......... 2,799,186 6,602,126
Co.Ltd., ClassA.........ccoevveiiiiiiiiin, 389,500 4,905,278 o ’ e oo
Chim ZheshaﬁZSBank o L Gy 24132196 gio00s  EverestMedicines L@, . ... 2,360,000 5,441,412
. e e "oy T Excellence Commercial Property & Facilities
China Zhongwang Holdings Ltd., NVS.......... 7,952,400 10 ©
Chinasoft International Ltd. .................... 24,542,000 16,266,226 Far':gzr;ag‘:’rli? Sé%u&:gﬁal o 5.218,000 1484.284
Chindata Group Holdings Ltd., ADR®I®)........ 1,379,231 11,544,163 CIBSS AP, ..o 5,061,784 4,054,916
Chongqlng Brewery Co. Ltd., ClassA........... 349,900 4,393,784 FarEast Horizon Ltd. ..o oo, 11,530,000 7,876,948
Chg?gq"}g Changan Automobile Co. Ltd., 4687 364 8 088,028 FinVolution Group, ADR ....................... 1,247,831 6,264,112
o ass S 1061, 1008, Fire Rock Holdings Ltd.@©@ ... 19,668,000 797,845
Qaakr) chifer Blological Frachess £0. . 1149563 6.972018 First Capital Securities Co. Ltd., ClassA........ 9,184,900 7,591,588
. ‘ana or Flat Glass Group Co. Ltd., ClassA ............. 1,117,300 4,739,017
Chow Tai Fook Jewellery Group Ltd............. 19,603,200 29,725,564 ' o ihed
CIFI Ever Sunshine Services Group Ltd.©@ . 7.140,000 1047707 Flat Glass Qroup Co. !_td., ClassH............. 3,799,000 9,434,532
CIFI Holdings Group Co. Ltd. @) ... 38,960,600 2648279 Fogus Media lnformation Technology Co. Lid. £.336.890 805,90
oS oL ASS AL
CIMC Enric Holdings Ltd. ...................... 8,186,000 7,785,820 i, . B B
CITICLI.......oo 52,636,000 D2BIY G h e rodto . 2,083,774 11,217,344
CITIC Securities Co. Ltd,, Class A.............. 5,877,049 17,959,450 Fosun Interational Lid. ... 92.735.000 14211260
CITIC Securities Co. Ltd., Clas(as)(lc-l) -------------- 17,836,400 34,827,760 Foxconn Industrial Internet Co. Ltd., Class A. ... 5,339,525 16,051,170
gmgg ECh"O'L‘igY SIFOUPAU"- -------------- %?gjggg ggggggj Fu Shou Yuan International Group Lid. ........... 11,442,000 8,510,582
rouUp LICL, MBSS A oo 10, 999, Fufeng Group Ltd.@........................... 17,078,400 9,071,843
CMOC Group Ltd,, Class H .................. 34,434,000 20542117 Fyyao Glass Industry Group Co. Ltd,, Class A . 1,029,300 5,377,550
CNGR Advanced Material Co. Ltd. ............. 452,000 3,406,859 Fuyao Glass Industry Group Co. Ltd.
COFCO Joycome Foods Ltd. @), .............. 28,256,000 6,547,230 Class HO ... 5,539,600 25,065,875
Concord New Energy Group Ltd................ 81,410,000 6,643,619 Ganfeng Lithium Co. Ltd., Class HO©. ... 3,515,600 16,792,662
Contemporary Amperex Technology Co. Ltd., Ganfeng Lithium Group Co. Ltd., ClassA....... 826,757 5,388,745
ClassA......cooviiiiiiii SARERRRE 2,410,751 78,308,543 GCL-P0|y Energy Holdings Ltd. ................ 181,827,000 31,493,479
COLStdCOC?H'PK'NG Energy Transportation Co. 3 585,200 6 57 368 GD Power Development Co. Ltd., ClassA ...... 16,610,100 8,012,556
0SCo sa:;PiNé'éhérg S Tanearaton o P09 ~els GDS Holdings Ltd., Class A®.................. 8,129,776 12,070,454
’ Geely Automobile Holdings Ltd. ................ 54,744,000 67,957,887
Ltd, ClassH ... 8,506,000 8,886,132
COSCO Shipping Holdings Co. Ltd., ClassA ... 5,093,046 6,860,562 gemdale Corp., QIas;A .......... C ............ 3,267,896 3,238,440
COSCO Shipping Holdings Co. Ltd., Class H ... 29,807,100 30,566,714 emdale Properties & Investment Corp. Lid..... 71,328,000 3,090,260
) enertec Universal Medical Group Co. Ltd.® ... 285, ,908,
COSCO SHIPPING International Hong Kong Genertec Universal Medical Group Co. Ltd.®’ 13,285,000 6,906,877
00 Lt v, 12,824,000 5412592 Genscript Biotech Corp.@ ... 10,820,000 25,055,439
COSCO SHIPPING Ports Ltd.© . ... ........... 17 434,000 10,733,892 GF Securities Co. Ltd., ClassA ................ 2,028,730 4,197,156
Country Garden Holdings Co. Ltd.@© . ....... 105,180,733 11,921,909 GF Secu_rities Co.' Ltd,ClassH ................ 11,151,200 15,911,290
Country Garden Services Holdings Co. Ltd.© ... 19,761,000 22,959,181 GigaDevice Semiconductor Inc., ClassA ... 464,435 5,992,478
CRRC Corp. Ltd., Class A .. ...oovvvreeiiiin 11,309,000 9,207,673 Ginlong Technologies Co. Ltd., ClassA......... 273,550 2,820,636
CRRC Corp. Ltd., Class H ..................... 41,678,000 20,521,045 GoerTek Inc., Class A..............ooon 2,065,762 4,342,274
CSC Financial Co. Ltd., Class A................ 2,026,194 7,183,601 GO(';*W'”d Science & Technology Co Ltd.,
CSPC Pharmaceutical Group Ltd. .............. 80,469,760 60481695 'as,sg- ----- S 3‘3‘233435 4;68;‘352
CStone Pharmaceuticals@®© . 7,991,500 2.278,324 ongniu Group Lo. Ld. ... R o 5,250,
Dada Nexus Ltd.. ADR@@ . . .. 764.746 4.129.628 Gotion High-tech Co. Ltd., Class A® ........... 1,674,300 5,569,508
Dajin Heavy Indtjstry Co. Ltd 617,600 2’093Y306 Grand Pharmaceutical Group Ltd., Class A ..... 16,163,000 8,369,457
Dagin Raiiway Co. Lid, ClassA................ 8,498,319 8323473  CreatWall Motor Co.Ltd, ClassA............. 1,075,600 3,863,843
Daqo New Energy COI”;. ADR(a)(c) _____________ ’532’481 19’685’823 Great Wall Motor Co. Ltd-; ClassH............. 22,445,000 26,592:847
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Schedule of Investments (continued)

August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
Gree Electric Appliances Inc. of Zhuhai, Hengdian Group DMEGC Magnetics Co. Ltd. ... 1,655,655 3,730,295
ClassA..........ooo 1,850,400 9,100,991 Hengli Petrochemical Co. Ltd., Class A® ....... 3,877,430 7,653,148
Greentown China Holdings Ltd. ................ 8,024,500 9,529,728 Hengtong Optic-Electric Co. Ltd., ClassA....... 1,991,600 3,868,388
Greentown Management Holdings Co. Ltd.® ... 8,716,000 6,786,474 Hengyi Petrochemical Co. Ltd., Class A® ...... 3,637,961 3,834,956
Greentown Service Group Co. Ltd. ............. 13,380,000 6,238,327 Hithink RoyalFlush Information Network Co.
Guangdong Haid Group Co. Ltd., ClassA....... 1,088,220 7,210,143 Ltd,, ClassA......ccvvveiiiiiiiiii 334,102 7,688,657
Guangdong Investment Ltd..................... 26,890,000 20,990,977 Hongfa Technology Co. Ltd., ClassA........... 822,568 3,971,554
Guanghui Energy Co. Ltd., ClassA............. 4,915,780 4,445,041 Hope Education Group Co. Ltd.@® ... ...... 55,052,000 3,574,788
Guangzhou Automobile Group Co. Ltd., Hopson Development Holdings Ltd.®© .. 9,829,883 6,023,678
ClasSA. ... 2,203,399 3,054,091 Hoshine Silicon Industry Co. Ltd., Class A ...... 469,823 3,990,088
Guangzhou Automobile Group Co. Ltd., Hoyuan Green Energy Co. Ltd., ClassA........ 428,105 2,449,780
. ClasshH B e h . Ph ........ t . I ........ 26,031,200 13,707,670 Hua Han Health Industry Holdings Ltd.(d) ....... 19,424,288 25
uangzhou Baiyunshan Pharmaceutica - a)b
Ho?dings Co.Ltd, Class Ao 1,638,288 6,962,781 Hua Hong Semiconductor LI 5,203,000 13,962,855
Guangzhou Great Power Energy & Technology Hua Medicine™ ™ ..o 722,500 154,979
CoLtd@ o 436,800 2.148,853 Huabao International Holdings Ltd.® ........... 9,061,000 3,264,587
Guanazhou Kinamed Diaanostics Groun Co. Huadian Power International Corp. Ltd.,
Ltd?y Clasg pmed Hiagnosics Brod pro- 375200 3,083.122 CIaSS A oo 6,457,000 4,514,139
Guangzhou R&F Properties Co. Ltd., Huadong Medllcme Co. Ltd., ClassA ........... 1,221,051 6,370,390
ClassH@© 15,146,400 2.313,095 Huafon Chemical Co. Ltd., ClassA............. 6,016,855 5,782,705
Guangzhou Shiyuan Electronic Technology Co. Hualan Biological Engineering Inc., ClassA....... 1,514,920 4,419,563
Ltd., ClasS A, ..o v 444,183 3,250,929 Huaneng Power International Inc., Class A®@. ... 5,454,026 6,107,784
Guangzhou Tinci Materials Technology Co. Ltd., Huaneng Power International Inc., Class H® ... 37,580,000 18,770,315
ClassA. ... 1,398,196 6,302,859 Huatai Securities Co. Ltd., ClassA ............. 3,268,151 7,143,211
Guolian Securities Co. Ltd., Class A® .......... 3,634,400 5,425,354 Huatai Securities Co. Ltd., Class H® ........... 13,597,000 17,890,832
Guosen Securities Co. Ltd., ClassA............ 6,759,967 8,622,883 Huaxia Bank Co. Ltd., ClassA ................. 11,082,630 8,436,593
Guotai Junan Securities Co. Ltd., ClassA....... 2,803,891 5,614,602 Huayu Automotive Systems Co. Ltd., ClassA. .. 2,780,660 7,179,158
Guoyuan Securities Co. Ltd., ClassA........... 4,587,071 4,378,430 Hubei Xingfa Chemicals Group Co. Ltd.,
Gushengtang Holdings Ltd.® .................. 1,565,800 8,333,351 ClasS A. ... 1,047,700 2,922,926
H World Group Ltd., ADR® .................... 1,873,336 75,457,974 Huizhou Desay Sv Automotive Co. Ltd.,
Haichang Ocean Park Holdings Ltd.@®© . 31,312,000 4,070,426 ClassA. ... 359,700 7,189,969
Haidilao International Holding Ltd.®............ 15,272,000 41,537,009 Humanwell Healthcare Group Co. Ltd., Class A 1,529,000 4,912,135
Haier Smart Home Co. Ltd., ClassA............ 3,266,437 10,549,470 Hunan Valin Steel Co. Ltd., ClassA ............ 7,092,400 5,769,309
Haier Smart Home Co. Ltd., Class H ........... 22,257,000 68,936,119 Hundsun Technologies Inc., ClassA............ 1,338,149 6,620,456
Hainan Airlines Holding Co. Ltd., Class A ....... 27,489,341 5,892,475 HUTCHMED China Ltd.®...................... 4,298,080 13,188,465
Hainan Meilan International Airport Co. Ltd., HUYA Inc., ADR®© ... 773,706 2,073,532
Class H@© ... 2,024,000 1,941,024 Hygeia Healthcare Holdings Co. Ltd.® ....... 3,309,200 16,748,627
Haitian International Holdings Ltd............... 5,962,000 12,802,410 iDreamSky Technology Holdings Ltd.@®© 7,929,200 3,328,204
Haitong Securities Co. Ltd., ClassA............ 4,740,031 6,407,328 Iflytek Co. Ltd., Class A...................e. 1,263,496 9,507,854
Haitong Securities Co. Ltd., Class H............ 22,807,600 14,151,673 I-Mab, ADR® ... ... 103,257 196,188
Hanergy Thin Film Power Group Ltd.@ ......... 8,046 — Imeik Technology Development Co. Ltd.,
Hangzhou Binjiang Real Estate Group Co. Ltd. . 2,676,294 3,862,831 | dC'at?S |A& P AU 134,780 8,124,874
Hangzhou Chang Chuan Technology Co. Ltd.. .. 515,326 2,644,943 ndustrial & Lommercial Bank ot Lhina Lid.,
Hangzhou First Applied Material Co. Ltd., Clasls Ao e SUITIIE, 33,843,780 21,483,235
ClaSSA. ... .o 1,197,308 5,128,291 Industrial & Commercial Bank of China Ltd.,
Hangzhou Lion Electronics Co. Ltd. ............ 470,300 2,131,355 Indi';:z IHBé.n.k. T U 5?322)2838 Zgggig;
Hangzhou Oxygen Plant Group Co.Ld., §19.100 3445153 Industrial Securities Co. Lid., ClassA........ 7,702,051 6,790,912
Hangzhou Robam Appliances Co. Ltd., Class A. 980,509 3,703,935 INESA Intelligent Tech Inc., Class B ............ 2,580,865 1,621,034
Hangzhou Silan Microelectronics Co. Ltd., Ingenic Semiconductor Co. Ltd., ClassA ....... 323,303 3,277,395
ClassA........c.ooeeeiiiiiiiii 1,103,800 3,840,789 Inner Mongolia BaoTou Steel Union Co. Ltd.,
Hangzhou Steam Turbine Power Group Co. Class Ao 40,128,500 9,873,271
Ltd., Class B.........cocovvviiiiiiinnne, 6,744,734 7,167,374 Inner Mongolia Junzheng Energy & Chemical
Hangzhou Tigermed Consulting Co. Ltd., Industry Group Co. Ltd., ClassA............. 12,899,300 7,409,694
ClassA. . ....oiii e 268,174 2,448,476 Inner Mongolia Yili Industrial Group Co. Ltd.,
Hansoh Pharmaceutical Group Co. Ltd.®) ... 10,028,000 13,029,420 ClasSA. ... 2,719,362 9,723,187
Harbin Electric Co. Ltd., Class H ............... 8,374,000 2,558,623 Inner Mongolia Yitai Coal Co. Ltd., Class B ... 9,693,095 12,913,849
Helens International Holdings Co. Ltd. @@ .. 4,650,500 4,679,627 :nnoverIlEt| BiologiCT Ifnc.(a)(b). . .I. d ...... C . Ld . 10,423,500 46,615,362
Hello Group Inc., ADR ......................... 1,393,357 12,024,671 nspur Electronic Information Industry Co. Ltd.,
Henan Shenhuo Coal & Power Co. Ltd.......... 2,295,700 5,005,032 |ntgr?astsioﬁé'|'A|'|iér}éé'#i'ﬁéﬁ'c'ié|' e 1002472 5,390,027
Henan Shuanghui Investment & Development (b)Y '
Co Ltd. Class Ao & evelopmen? 2,905,032 10,721 591 LD 8,460,000 1,402,386
Hengan International Group Co. Ltd. ... .. ... 5,666,000 21,017,217 QIYTInc., ADRF...ooo 4,008,764 20,204,171
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Schedule of Investments (continued) iShares® Core MSCI Emerging Markets ETF

August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
China (continued) China (continued)
JA Solar Technology Co. Ltd., ClassA.......... 1,860,880 $ 7,113,981 Lens Technology Co. Ltd., ClassA ............. 3,637,415 § 6,143,055
Jason Furniture Hangzhou Co. Ltd., ClassA.... 853,657 4,886,119 Lepu Medical Technology Beijing Co. Ltd.,
JCET Group Co. Ltd., ClassA.................. 1,288,000 5,765,781 ClassA. ... 1,775,182 3,949,538
JD Health International Inc.®® . .............. 10,127,950 54,606,471 LexinFintech Holdings Ltd., ADR® ............. 1,235,409 3,199,709
JD Logistics Inc.@®X@ 16,862,000 22,476,565 LiAuto INC.®) 10,329,204 215,052,330
JD.comInc., Class A ...ovvvvviiii 21,283,354 353,476,123 L! Ning Co._Ltd_. RIIRERTISTEPPITEPPIITRPRSEITS 21,466,000 101,454,863
Jiangsu Eastern Shenghong Co. Ltd., Class A .. 3,072,700 6,272,178 Lifetech Scientific Corp. @ ................... 35,764,000 11,119,695
Jiangsu Expressway Co. Ltd., Class H.......... 10,744,000 9,702,540 Lingyi iTech Guangdong Co., ClassA........... 7,513,133 6,199,183
Jiangsu GoodWe Power Supp|y Technok)gy Co. LK Technology Holdings Ltd© . ... 5,555,000 5,327,627
Ltd, NVS. .o 119,988 2,284,156 Longfor Group Holdings Ltd.® ................. 17,077,000 36,042,719
Jiangsu Hengli Hydraulic Co. Ltd., ClassA...... 975,696 8,337,267 LONGi Green Energy Technology Co. Ltd.,
Jiangsu Hengrui Medicine Co. Ltd., ClassA..... 3,197,055 18,380,067 ClassA..........ocoooiii 3,636,649 13,291,420
Jiangsu King's Luck Brewery JSC Ltd., Class A . 965,056 7,941,406 Lonking qudings Ltde 23,779,000 4,240,332
Jiangsu Pacific Quartz Co. Ltd., NVS........... 284,082 3,725,232 Lufax Holding Ltd., ADR ....................... 5,932,773 7,178,655
Jiangsu Yanghe Brewery Joint-Stock Co. Ltd., Luxshare Precision Industry Co. Ltd., Class A... 3,790,789 17,173,927
Class A. ..o 741,051 13,652,614 Luye Pharma Group Ltd. @®© .. .. 20,333,500 7,466,798
Jiangsu Yangnong Chemical Co. Ltd., Class A .. 394,360 3,461,877 Luzhou Laojiao Co. Ltd., ClassA............... 815,608 26,047,064
Jiangsu Yuyue Medical Equipment & Supply Mango Excellent Media Co. Ltd., ClassA....... 1,215,932 4,938,526
_ Co. Ltd,, Cla§sA ............................ 1,087,400 5,056,256 Maoyan Entertainment®®© . ... .. 6,102,800 8,364,061
Jlag?su ZAhongtlan Technology Co. Ltd., 2,056,600 4121601 Maxscend Microelectronics Co. Ltd., Class A ... 366,612 6,244,811
BSS A 1095, Al Meinian Onehealth Healthcare Holdings Co.
Jiangxi Copper Co. Ltd,, Class H............... 12,630,000 19,671,255 Ltd., Class A@................... g ......... 5,117,552 4,781,708
Jiangxi Special Electric Motor Co. Ltd., NVS® .. 1,211,600 1,510,173 Meitu Inc.O© ... 25,497,000 9,795,265
Jinchuan (%CT)OUP International Resources Meituan, Class B®® ... ....................... 46,152,660 763,787,308
) Co. Ltd." .. e (;,)I(é) ........ 36,943,000 1,857,850 Metallurgical Corp. of China Ltd., ClassA....... 13,640,600 6,821,704
j::::g gzﬂlzr“s:mes Group Co. Ltd. ... ;;‘lgggg ;ggéggg MH Development Ltd. PR 3,308,000 53,266
LW y y s s H iantifi a)(c
JinkoSolar Holding Co. Ltd., ADR@) 377.526 12 658447 M!croport Scientiic Corp. oo 6,767,700 11,589,038
o N Cew ) 1090y Midea Real Estate Holding Ltd."'*............. 3,598,600 3,377,154
j;Egziij;‘:gfg‘)tytdc-lass L e 805 45 Wing Yang Smart Energy Group Lid. Class A... 1,435,500 2,943,545
Jiumaojiu International Holdings Ltd.®® ... 7,909,000 12,685,162 Ming Yuan Cloud Group Hogngs HAT e s e
INBY Design Lid 2’807’500 2’891’766 MIleg Group Holding Ltd.®.................. 904,320 23,421,888
e OVl 0% Minth Group Ltd. ...........cocoveiiiii, 6,944,000 20,613,614
Jonjee Hi-Tech Industrial And Commercial MMG Ltd (a’))(c) 27.971.999 0.281 927
Holding Co. Ltd., Class A®.................. 942,942 4,375,373 Mobvista .Inc @y 7‘219‘000 3‘296,666
Joy Spreader Group Inc.®..................... 2,341,000 132,814 L . e
Montage Technology Co. Ltd., ClassA.......... 687,000 4,837,226
JOYYInC,ADR ...t 425,299 14,596,262 M Foods Co. Ltd.. Class A 2755083 15.351 768
Juewei Food Co. Ltd., Class A 509,100 2,495,636 uyuan Foocs £0. Hd., LIaSS A ..o 199 o
Kandii Medical Hol dir? sld 4 895’000 4’3 1 5!338 NARI Technology Co. Ltd., ClassA............. 3,745,436 12,246,204
9 g8 H 1099, 219, National Silicon Industry Group Co. Ltd.,
Kanzhun Ltd, ADR( .......................... 1,943,579 28,764,969 Class A(a) ................................... 2.107.600 5891.825
iEdHﬁ'déngf 'In|cé ADRS’- Ly gg;‘:ggg wgggggg; NAURA Technology Group Co. Ltd., Class A.... 289,275 10,782,973
eda Industrial Group Co. Ltd. ................. ,031, ,808, (@)
Keymed Biosciences Inc. (a)(b) 1.718 500 11.666.215 Navinfo Co. Ltd' Class A """""""""" 3'099'750 4'389’442
K yb o Holdinas Lid T 6’294’200 14’283’092 NetDragon Websoft Holdings Ltd. .............. 3,034,000 5,880,459
Ingboard FHoIAINgS L. ............oovvviiins 1294, 1209, NEtEASE INC. .« oo 17,714,135 366,991,826
K!ngboard Lamlqates Holdings Ltd.............. 9,061,500 7,530,838 New China Life Insurance Co. Ltd., ClassA..... 1,124,101 6,262,234
Kingdee Intemational Software Group 24,987 000 38607 751 New China Life Insurance Co. Ltd., Class H ... 7,989,500 19,987,386
Kingsoft Cloud Holdings Ltd,, ADR®® . 1038523 5909 196 New Hope Liuhe Co. Lid., Class A®L........... 4,114,944 6,595,341
Kinasoft Corp. Lid ' 8,7891000 35’032’410 New Horizon Health Ltd.@®© ... .. ... 2,595,000 5,743,532
ng p. ... @e T e Dy New Oriental Education & Technology
Kintor Pharmaceutical Ltd. ™ ... 439,500 194,324 Group INC. ... 13,990,390 75,901,450
E°”|ka Gr?r“PhCOi L‘d-‘HCI'g_SS Ef_(t; FTFARE 12;23388 1;282;‘7‘2 Nexteer Automotive Group Ltd.................. 8,775,000 5,647,123
KSZi:::L]J TZihl:moolcc))%);‘a’?"’ Ing LIS 21083.800 172500319 Nine Dragons Paper Holdings Ltd.®............ 15,302,000 8,491,203
) L e 1709, 9% Ninestar Corp., ClassA...............coevee. 974,734 3,747,141
Kuang-Chi Technologies Co. Ltd., Class A ........ 1,959,850 3,196,155 Ningbo Deye Technology Co. Ltd., NVS ........ 261,160 3,308,575
EU”:U" E"eggg C(Eistdéi SR 35;2?288 22;‘:313; Ningbo Orient Wires & Cables Co. Ltd. ......... 565,300 2,872,866
unlun Tech Co. Ltd., Class A®................ ;
J y 1799 Ningbo Ronbay New Energy Technolo:
Kweichow Moutai Co. Ltd., ClassA............. 676,920 172,075,867 C()Jo, Ltd. .. y R gy ......... gy ........ 339,717 2,378,821
KWG Group Holdings Ltd.®® ................. 12,617,500 1,461,735 Ningbo Shanshan Co. Ltd. ..................... 1,971,700 3,687,183
LB Group Co. Ltd., Class A .................... 2,248,207 5,599,554 Ningbo Tuopu Group Co. Ltd., ClassA ......... 815,300 8,738,639
Lee & Man Paper Manufacturing Ltd............ 14,812,000 4,357,641 Ningxia Baofeng Energy Group Co. Ltd.,
Legend Biotech Corp., ADR®© . .............. 554,585 38,466,016 Class A. ..o 5,198,100 9,798,423
Lenovo Group Ltd............oooviiiiin 66,384,000 75,035,552 NIO Inc., ADR®®© ... 12,631,065 129,721,038
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iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)

Noah Holdings Ltd., ADR® .................... 334491 § 4,652,770 Shandong Hualu Hengsheng Chemical Co. Ltd.,

Nongfu Spring Co. Ltd., Class H®\.............. 16,146,600 90,685,848 ClassA. ... 1,834,399 8,338,556
North Industries Group Red Arrow Co. Ltd., Shandong Linglong Tyre Co. Ltd., ClassA...... 1,476,241 4,414,854

ClassA. ... 1,140,800 2,391,240 Shandong Nanshan Aluminum Co. Ltd.,

Offshore Ol Engineering Co. Ltd., ClassA...... 2,796,700 2,240,859 Class A ..o 11,426,400 4,895,380
Oppein Home Group Inc., ClassA.............. 402,980 5,423,678 Shandong Weigao Group Medical Polymer Co.
Orient Overseas International Lid.© . ... ... 1,256,500 16,851,283 Ltd., Q|a§3 Ho 23,131,200 23,031,365
Orient Securities Co. Ltd., ClassA.............. 6,037,067 8,277,736 2:3”923! g'kP Sol'af Eft‘efgyt iO-IdF‘d- G 1,196,020 3,648,718
Ovctek China Inc., ClassA..................... 614,765 2,227,425 anghal bairun fnvestment Rolding sroup L.0.

Pangeny Croup Veradun Tt StanghelBeosigt S Co L, CiosoA 11000 7419009
Resources Co. Ltd., Class A®............... 5,819,300 2,999,198 ! " C a e Do
Peiiia Medical Ltd.(a)(b)(c) ....................... 5,373’000 4’977279 Shanghal BaOSIght Software Co. Ltd, ClassB.. 5,694,297 12,935,416

PecJ)pIe's Insurance Co. Group of China Ltd. Shanghai Chior-Alkali Chemical Co. Ltd.,

(The), CIaSS H. . 88,483,000 30,118,125 ClassB ........ R 7,715,409 3,648,239
Perfect World Co. Ltd., Class A................. 1,463,586 2777535  Shanghai Consfruction Group Co. Ltd., Class A. 10,447,600 4,021,457
PetroChina Co. Lid., Class A.................. 9083657 foggBos  ShanonalBlectic Group Co Ld, Class é\(a) e 13,969,600 8,566,303

i anghai Fosun Pharmaceutical Group Co.
Eﬁtmoh'”a Co. Ld., ClassH.................. 193850000 139,836,758 Ltd., CIBSS A. ... v 634,200 2,432,212
armaron Beijing Co. Ltd., ClassA............ 867,025 3,544,218 Shanghai Fosun Pharmaceutical Group Co
E,'r?dc :(;"gel:Z &A%;i:fgy Co.Ltd, ClassH ... 6;2;;3‘;2 52;82‘3‘221 Lty CIRSS H .o, 4,626,500 10,861,700
induoduo Inc., ADR®®© ... . . .
! oy ooy Shanghai Fudan Microelectronics Grou
Ping An Bank Co. Ltd., ClassA................. 9,206,636 14,079,990 CO&]} Ud. oo p ________ 327,380 2.375,756
Ping An Healthcare and Technology Shanghai Haixin Group Co., Class B 8,118,191 2,474,701
(2)(b)(©) ,ClassB........... 118, 474,
P,ﬂ?ﬁ-\ﬁi-s e G oot it 4,702,900 1738900 spanghai Highly Group Co. Ltd., Class B......... 1,905,655 595,473
[ u up Co. i Y . . .

CIBSS Ao 6,475,454 43,476,344 g:ang:a! :”f”s‘”tf" H‘I"ﬁ!”gs rtLg’" L 5,737,000 7,521,856
Ping An Insurance Group Co. of China Ltd., angnal (r;)erna fonal Alrport £0. Ltd.,

ClassA®. ... 1,176,103 6,347,915

ClassH ..o 60,978,500 365,087,117 ) :

: Shanghai International Port Group Co. Ltd.,

Poly Developments and Holdings Group Co. Class A 8.910.570 6.248.793
Ltd, Class A. ... 5,830,811 11,227,935 Shangh JI lt """ tIHtICLtd T e
Poly Property Group Co. Ltd.)................. 21,694,000 5,037,503 Al ang fnfemational HOfE's &0. L. 666,778 3539204

! o e e ClassA ) 539,
Pop Mart Ipternatlonal Gro.up Ltd.® 4,855,800 15,793,915 Shanghai Junshi Biosciences Co. Ltd.,
Postal Sav!ngs Bank of Ch!na Co. Ltd., ClassA. 14,086,900 9,410,701 Class A® . 609,250 3,190,718
Postal Sav(ltr))gs Bank of China Co. Ltd., Shanghai Lujiazui Finance & Trade Zone

Class H® ..o F P TEIT 71,643,000 35,336,493 Development Co. Ltd., Class B.............. 3,205,409 1,353,009

PO‘ggsgtz\nsthC"O" Corp. of China Ltd., 0,436 244 5 678,101 Shanghai M&G Stationery Inc., Class . ........ 814,247 4,213,307

""""""""""""""""""" P e Shanghai Pharmaceuticals Holding Co. Ltd.,
Powerlong Real Estate Holdings Ltd.@ . .. 10,815,000 1,156,508 e | TMAGATIC'S Ok 9o 1328200 3261193
Pylon TEChn0|09ieS Co. Ltd-, NVS.....ooooe 131;837 2,504:972 Shanghai Pharmaceuticals Ho|ding Co. Ltd.,
Q Technology Group Co. Ltd. @@ .............. 5,352,000 1,988,513 Class H ..o, 7,208,300 11,851,445
Qifu Technology Inc.................ooooi. 1,066,527 18,130,959 Shanghai Pudong Development Bank Co. Ltd.,
Qinghai Salt Lake Industry Co. Ltd., Class A® . 2,840,350 6,981,213 ClassA. ..o 13,401,246 12,863,183
Redco Properties Group Ltd.@®©@ 11,872,000 1,445,906 Shanghai Putailai New Energy Technology Co.
RLX Technology Inc., ADR®®© ... 5,145,032 7,871,899 Ltd., Qlass A 1,401,694 6,303,575
Rongsheng Petrochemical Co. Ltd., Class A ... 5,248,371 8,691,777 Shanghai RAAS Blood Products Co. Ltd.,
SAIC Motor Corp. Ltd, Class A ..oovoo 1,936,590 3,825,555 Class A OREERS SRR LR REE AL 8 ,539,634 8,350,720
Sailun Group Co. Ltd., Class A................ 3,573,200 6,058,726 Shgnghft‘('iwa'ga"q'ao Free Trade Zone Group 1 39453 005 813
Sanan Optoelectronics Co. Ltd., ClassA........ 2,932,300 6,323,672 Shar(l)).(i CoklngCoaIEnergyGroup CoLtd """ 3945 5

i @) - L.,
gangfslr Tec“g""?g'es |[1:3-,tC|aSt§A e 287,800 4,318,441 CIBSSA. .. e 3,658,500 4,184,564
any neavy tquipment intemational Roldings Shanxi Lu'an Environmental Energy

Co.Ltd. oo 11,519,000 17,948,727 Development Co. Ltd., ClassA .............. 2.272.200 5,082,528
Sany lHeavy InQustry Co. Ltd,, ClassA.......... 4,066,356 8,663,765 Shanxi Meijin Energy Co. Ltd., Class A® ....... 3,694,469 3,635,431
Satellite Chem|ca| Co.Ltd, ClassA............ 3,005,507 6,314,104 Shanxi Xinghuacun Fen Wine Factory Co. Ltd.,

SDIC Capital Co. Ltd., Class A ................. 6,160,200 6,205,064 ClasS A .o 674,439 22,443 457
SDIC Power Holdings Co. Ltd., ClassA......... 4,454,200 7,779,006 Shede Spirits Co. Ltd. ......................... 256,900 4,762,803
Seazen Group Ltd.®@ ... 21,132,000 4,121,658 Shengyi Technology Co. Ltd., ClassA .......... 2,020,508 4,112,946
Seazen Holdings Co. Ltd., Class A® ........... 1,395,026 2,790,594 Shennan Circuits Co. Ltd., ClassA............. 333,071 3,028,125
SF quding Co.Ltd., ClassA................... 2,526,492 15,088,634 Shenwan Hongyuan Group Co. Ltd., ClassA ... 13,784,492 8,258,816
SG Micro Corp., ClassA....................... 322,450 3,427,529 Shenzhen Dynanonic Co. Ltd................... 192,931 2,489,584
Shaanxi Coal Industry Co. Ltd, ClassA ........ 5,143,790 11,760,172 Shenzhen Inovance Technok)gy Co. Ltd,

Shan Xi Hua Yang Group New Energy Co. Ltd. . 3,008,100 3,124,420 ClasSA. ... 1,056,542 9,920,149
Shandong Gold Mining Co. Ltd., ClassA ....... 2,010,001 7,195,118 Shenzhen International Holdings Ltd............ 11,164,250 7,935,913
Shandong Gold Mining Co. Ltd., Class H® ... 6,046,500 12,175,821 Shenzhen Investment Ltd. ............c.oovie. 29,206,000 5,146,697
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
Shenzhen(K)angtai Biological Products Co. Ltd., TAL Education Group, ADR@© ... .. ... 4104910 § 28,939,615

Class A®. . 766,100 $ 2,930,364 TBEACo. Ltd., ClassA ............coiiinin 3,791,971 7,661,083
Shenzhen Kstar Science & Technology Co. Ltd.. 419,600 1,747,129 TCL Electronics Holdings Ltd. .................. 10,353,000 4,047,929
Shenzhen Mindray Bio-Medical Electronics Co. TCL Technology Group Corp., Class A®@........ 15,887,212 8,943,206

Ltd., ClassA... ... 629,546 23,379,933 TCL Zhonghuan Renewable Energy Technology
Shenzhen New Industries Biomedical Co.Ltd., ClassA............coovviinnnnnn, 2,236,038 7,867,841

Engineering Co. Ltd.,.ClaSSA ............... 533,400 4,454,742 Tencent Holdings Ltd............ceeeeeeeeeee.s 60,975,300 2,526,836,772
Shgrllzhe?\(gverseas Chinese Town Co. Ltd., 6570602 3834271 Tencent Music Entertainment Group, ADR@ . . .. 6,731,769 45,910,665

BSSAA o e 9% Thunder Software Technology Co. Ltd., Class A. 366,700 4,022,246
Shenzhen SC New Energy Technology Corp., Ti : ©

CIASS A v 258,000 3,140,803 langong Intemational Co. Ltd."............... 14,842,000 5014415
Shenzhen Senior Technology Co. Ltd., Class A . 1,509,453 2,913,997 T!anjln P°.” DeveIopmentCHoIdmgsCLtd. a@ 52,692,000 3,689,162
Shenzhen Transsion Holding Co. Ltd., Class A.. 508900 1027195 anmaMoroelectonics o Lid, Fass AT oy el
Shenzhou International Group Holdings Ld. ... 7,421,200 76040250 Jenneng foner ”‘erg‘l’""”z R 782?888 ;;gi; 12
Shijiazhuang Yiling Pharmaceutical Co. Ltd., lanq !t UM LOMP., LIBSSA o oo ' '

ClassA. ... 1,116,818 3571210 Tianshui Huatian Technology Co. Ltd., Class A.. 3,514,236 4,337,339
Shimao Services Holdings Ltd.@®@ . 9,052,000 1,765,618 Tingyi Cayman Islands Holding Corp............ 17,816,000 26,159,200
Shoucheng Holdings Ltd.© .................... 30,362,800 7,085,111 Tong Ren Tang Technologies C?;)Ltd" ClassH . 7,104,000 5,689,642
Shougang Fushan Resources Group Ltd........ 22,956,000 6,615,310 Tongcheng Travel Holdings Ltd.'®.............. 11,109,600 24,897,238
ShuiOnLand Ltd. ............................. 50,062,166 4852034  Tongdao Liepin Group® ..., 3,301,600 3,160,325
Sichuan Chuantou Energy Co. Ltd., ClassA ... 4,206,278 8,646,003 Tongwei Co. Ltd., ClassA...................... 2,180,177 9,608,199
Sichuan Kelun Pharmaceutical Co. Ltd., Topchoice Medical Corp., Class A® ............ 251,999 3,227,758

ClasS A. .o 1,610,220 5,996,713 Topsports International Holdings Ltd.® ......... 15,636,000 12,733,546
Sichuan New Energy Power Co. Ltd., Class A@. 1,811,083 3,139,587 Towngas Smart Energy Co. Ltd................. 11,254,000 4,744,032
Sichuan Road & Bridge Co. Ltd., ClassA....... 7,379,360 9,023,311 TravelSky Technology Ltd., ClassH ............ 8,188,000 14,660,035
Sichuan Swellfun Co. Ltd., ClassA............. 389,500 3,546,401 Trina Solar Co. Ltd......................... 1,195,016 5,689,228
Sichuan Yahua Industrial Group Co. Ltd., Trip.com Group Ltd.@ ......................... 5,028,791 198,063,676

ClasSA. ... 1,184,200 2,549,475 Truly International Holdings Ltd................. 20,602,000 2,281,293
Sihuan Pharmaceutical Holdings Group Ltd. ... 49,386,000 4,033,507 Tsingtao Brewery Co. Ltd., ClassA............. 401,100 5,015,488
Sino Biopharmaceutical Ltd. ................... 90,857,000 34,488,262 Tsingtao Brewery Co. Ltd., ClassH............. 5,460,000 45,403,379
Sinofert Holdings Ltd........................... 27,756,000 3,395,768 TuyaInc.®© 2,413,189 4,440,268
Sinoma Science & Technology Co. Ltd., Unigroup ?L)Joxin Microelectronics Co. Ltd.,

Class Ao 1,389,000 4,184,355 Class A®. .. 464,473 5,911,648
Sinomine Resource Group Co. Ltd., ClassA.... 581,220 2,971,194 Uni-President China Holdings Ltd............... 11,801,000 8,727,716
Sino-Ocean Group Holding Ltd.®© ... ... 31,329,000 1,457,153 Unisplendour Corp. Ltd., Class A®............. 2,102,461 7,777,822
Sinopec Engineering Group Co. Ltd., Class H... 17,497,500 8,097,715 Untrade Cteg......................cool, 33,362,000 99,588
Sinopec Kantons Holdings Ltd.©............... 14,440,000 5,663,245 Untrade SMI Holdings® ....................... 12,466,353 16
Sinopharm Group Co. Ltd., ClassH ............ 12,237,600 35,512,570 Untradelumena Newmat, NVS@ ............... 43,450 —
Sinotruk Hong Kong Ltd........................ 5,528,500 10,259,766 Up Fintech Holding Ltd., ADR®@© ... .. ... 1,055,338 5,181,710
Skshu Paint Co. Ltd., Class A® ................ 444,848 4,613,137 Venus MedTech Hangzhou Inc., Class H&® . 2,606,500 1,859,678
Skyworth Group Ltd.............coooeiiiiiins 15,284,000 5,592,307 Vinda International Holdings Ltd. ............... 3,806,000 8,806,528
Smoore International Holdings Ltd.®© ... 16,278,000 16,445,231 Vipshop Holdings Ltd., ADR® . ................. 3,185,736 50,302,771
SOHO China Ltd.@®©. . .................coc. 21,725,500 2,520,882 Viva Biotech Holdings®® ..................... 16,526,000 3,073,397
Sohu.com Ltd., ADR® .. .................. 309,607 3,269,450 Vnet Group Inc., ADR®........................ 938,374 3,518,903
Songcheng Performance Development Co. Ltd., Walvax Biotechnology Co. Ltd., ClassA ........ 1,240,789 4,026,963

(.:IaSS.A. ..................................... 2,366,756 4,037,582 Wanhua Chemical Group Co. Ltd., ClassA ..... 1,564,386 20,159,971
Spring Airlines Co. Ltd., Class A®.............. 645,000 5,192,686 Want Want China Holdings Ltd. ................ 43,585,000 28,826,695
SSY Group Ltd. ... 13,644,411 7,262,998 Weibo Corp., ADR........vveeeieiieie i, 624,079 8,050,619
StarPower Semiconductor Ltd., ClassA ........ 109,900 2,991,361 Weichai Power Co. Ltd., ClassA............... 3,428,400 5,549,650
Sun King Technology Group Ltd.® ............. 11,060,000 2,240,313 Weichai Power Co. Ltd., Class H............... 17,558,000 22,744,993
Sunac Services Holdings Ltd.®© .............. 9,862,000 3,077,744 Weihai Guangwei Composites Co. Ltd.,

Sungrow Power Supply Co. Ltd., ClassA....... 795,100 10,899,432 Class A ..o 603,960 2,321,641
Sunny Optical Technology Group Co. Ltd. ...... 6,354,200 51,883,214 Weimob Inc.®@®), ... 21,066,000 10,990,084
Sunwoda Electronic Co. Ltd., ClassA .......... 1,939,900 4,221,032 Wens Foodstuffs Group Co. Ltd., ClassA....... 2,827,541 6,469,507
Superb Summit International Group Ltd.@ ... ... 998,771 1 West China Cement Ltd........................ 34,090,000 3,387,274
Suzhou Dongshan Precision Manufacturing Co. Western Securities Co. Ltd., ClassA ........... 8,308,891 7,707,043

Ltd, ClassA... ... 1,432,600 3,697,298 Western Superconducting Techno|ogies Co.

Suzhou Maxwell Technologies Co. Ltd., Ltd, Class A.....covv 574,520 3,747,037

ClassA. ... 211,992 4,442 473 Westone Information Industry Inc., ClassA ..... 678,300 2,328,501
SuZhou TA&A Ultra Clean Technology Co. Ltd., Will Semiconductor Co. Ltd. Shanghai, Class A . 559,369 7,078,901

ClassA............ e 808,280 2,998,122 Wingtech Technology Co. Lid., Class A®) ... 769,700 4878275
SY Holdings Group Ltd....................... 8,895,000 5671,234 Wuhan Guide Infrared Co. Ltd., Class A . ... 4,577,896 4,845,649
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Security Shares Value Security Shares Value
China (continued) China (continued)
Wuliangye Yibin Co. Ltd., ClassA .............. 2,049,974 § 43,917,901 Zhejiang Jingsheng Mechanical & Electrical Co.
WUS Printed Circuit Kunshan Co. Ltd., Class A . 1,651,396 4,786,758 Ltd., ClassA..............oo, 984,694 $ 7,622,915
WuXi AppTec Co. Ltd., ClassA................. 1,408,239 15,808,473 Zhejiang Jiuzhou Pharmaceutical Co. Ltd.,
WuXi AppTec Co. Ltd., Class HO@). ............ 3,230,307 35,398,497 Class Ao, 736,000 2,751,452
Wuxi Bi0|OgiCS Cayman Inc.(a)(b) ................ 34,748,000 195,895,314 Zhejlang Juhua Co. Ltd, ClassA............... 2,063,600 4,643,879
XCMG Construction Machinery Co. Ltd., Zhejiang NHU Co. Ltd., ClassA................ 2,731,558 6,111,831
ClasS A. oo 10,454,809 8,695,435 Zhejiang Sanhua Intelligent Controls Co. Ltd.,
XD |nC_(a) _____________________________________ 3,127’000 6,884,152 ClasSA. ... 1,470,500 6,001,092
Xiabuxiabu Catering Management China Zhejiang Supcon Technology Co.Ltd. .......... 659,260 4,564,850
Holdings Co. Ltd.®© . . .................. 7,804,500 3,771,711 Zhejiang Supor Co. Ltd., ClassA............... 437,940 2,864,565
Xiamen C & D Inc., ClassA.................... 2,298,800 3,434,810 Zhejiang Weiming Environment Protection Co.
Xiaomi COI'p., Class B(a)(b) ..................... 138,886,600 218,943,271 Ltd, Class A S LS LR R ER RS 1,524,773 3,750,189
Xinjiang Dago New Energy Co. Ltd. ........... 1,002,850 5721523  Zheshang Securifies Co. Lid., ClassA.......... 4,778,100 6,757,700
Xinyi Solar Holdings Ltd......................... 43,540,800 36,330,344 Zhgl‘g?s”ﬁg{{{}gp&c Insurance Co. Ltd., 6.462.400 10167 865
XPeng Inc.® ... ... 9,447,950 84,913,085 > P b v
Xtep International Holdings Ltd. ................ 12,467 500 12,333,235 Zhongjl! Innolight Co. Ltd., ClassA.............. 535,574 8,435,037
Yadea Group Holdings Ltd.®®)................. 11,482,000 22075852 Zhongjin Gold Corp. Lid,, Class A ... 4,094,618 6,256,436
Yangzhou Yangjie Electronic Technology Zhongshgng Gr.o.up Holdings Ltd. .............. 6,074,500 18,507,953
COLU. e, 367,900 1,803,846 Zhongtal Securifies Co. Ltd..................... 5,800,300 582789
Yankuang Energy Group Co. Ltd, ClassA...... 1’573’309 3,717,629 Zhou Hei Ya International HoIdings Co. Ltd.(b)(c). 10,276,500 3,628,964
Yankuang Energy Group Co. Ltd., Class H...... 21,467,000 33,700,783 Zhuguang Holdings Group Co. Ltd.®.......... 22,166,000 1,413,224
Yantai Jereh Oilfield Services GFOUp Co. Ltd., Zhuzhou CRRC Times Electric Co. Ltd.......... 5,504,700 19,184,603
ClasSA. . ..o 1,149,568 4,514,463 Zijin Mining Group Co. Ltd., ClassA............ 9,942,600 16,775,989
Yeahka Ltd.@© 2,617,200 5,200,360 Zijin Mining Group Co. Ltd., Class H............ 51,914,000 81,315,739
Yealink Network Technology Corp. Ltd., Class A. 938,106 4,771,081 Zonging Environmental Ltd., NVS .............. 8,000 26,217
Yifeng Pharmacy Chain Co. Ltd., ClassA....... 925,459 4,524,453 Zoomlion Heavy Industry Science and
Yihai International Holding K T 4,192,000 7,855,963 Technology Co. Ltd., ClassA................ 7,790,600 6,919,572
Yihai Kerry Arawana Holdings Co. Ltd., Class A. 958,201 4,694,858 ZTE Comp., Class Ao, 1,728,039 8411217
YongXing Special Materials Technology Co. ZTE COI'p., ClassH.............oooooiiiii, 7,228,040 23,262,798
Ltd., Class A..........cooeoiiiiii i, 450,460 3,080,439 ZTO Express Cayman Inc., ADR ............... 3,872,196 97,347,007
Yonyou Network Technology Co. Ltd., Class A .. 2,139,483 5,337,651 19,130,541,105
Youdao Inc., ADR®©, ... 445,949 1,739,201 Colombia — 0.1%
Youyuan International Holdings Ltd.@ .......... 5,307,000 20,342 Bancolombia SA ... 2,235,685 15,904,763
YTO Express Group Co. Ltd., ClassA.......... 2,175,553 4,517,272 Grupo Argos SA. ... 2,331,189 4,593,420
Yuexiu Property Co. Ltd........................ 15,271,576 18,921,092 Interconexion Electrica SAESP ................ 4,365,665 15,987,694
Yuexiu REIT®, ..., 27,624,751 5,178,487 36,485,877
Yuexiu Transpoﬁ Infrastructure Ltd. ............ 11,806,000 6,103,536 Czech Republic — 0.1%
Yum China Holdings INC...... ..o 3782850 203101216 CEZAS. .., 1,494,361 63,623,350
Yunda HOldIng .CO. Ltd, ClassA................ 2,242,037 3,032,159 Komercni BankaAS ..o 707,449 22,091,022
Yunnan Aluminium Co. Ltd., Class A. ... 3,293,353 6512044 Moneta Money Bank AS®...................... 3,625,089 13,523,161
Yunnan Baiyao Group Co. Ltd., ClassA ........ 1,180,092 8,863,286 -
Yunnan Botanee Bio-Technology Group 99,237,533
COLU. e 214,400 2,999,315 Egypt —0.1%
Yunnan Energy New Material Co. Ltd., Class A . 559,532 5107,912 Commercial International Bank Egypt SAE...... 22,032,406 30,614,443
Yunnan Yuntianhua Co. Ltd. +.vvovororee 1,181,800 2,800,469 EasternCo. SAE .........ccoooviiiii 9,912,413 4,910,719
ZailabLtd.® ... 8,262,390 21,516,118 E-Finance for Digital & Financial
Zangge Mining Co. Ltd. ........vooveivei ) 1,560,646 4,817,629 Eg'y’:)‘;;?”;?n";’c ngroup RN 5,507,837 2,352,445
Zhangzhou Plentzefuang Pharmaceutical Co. 309,659 11766.392 Holding Co.®. .. .. ..o 15,569,131 6,050,023
Zhaojin Mining Industry Co. Ltd., Class H........ 11,149,500 15606990 ~ CISeWedyElecric 0o 8,670,920 4,894,382
Zhejiang Century Huatong Group Co. Ltd., Ezz Steel Co. SAE .......................... 639,021 790,130
Class A® . ... ... 5,567,895 4,146,667 Fawry for Banking & Payment Technology
Zhejiang China Commodities City Group Co. Services SAE® . ... 19,640,703 2,699,754
Ltd., CIaSS A. ... 2,950,620 3,325,487 Talaat Moustafa Group ....................... 9,739,310 2,588,789
Zhejiang Chint Electrics Co. Ltd., ClassA....... 1,651,573 5,621,452 Telecom Eypt Co. ... 4,706,598 _ 3,016,763
Zhejiang Dahua Technology Co. Ltd., Class A... 2,372,258 7,038,000 57,917,448
Zhejiang Dingli Machinery Co. Ltd., ClassA..... 516,716 3,773,880 Greece — 0.5%
Zhejiang Expressway Co. Ltd., Class H......... 13,534,000 10,106,278 Alpha Services and Holdings SA® ............. 21,146,198 35,549,884
Zhejiang Huahai Pharmaceutical Co. Ltd., Athens Water Supply & Sewage Co. SA© ... 444,043 3,177,888
ClassA. ..o 1,242,762 2,868,838 Autohellas Tourist and Trading SA© 43,676 670,619
Zhejiang Huayou Cobalt Co. Ltd., ClassA ...... 1,181,491 6,485,700 Eurobank Ergasias Services and Holdings SA,
ClassA® . ... ... ..., 24,230,613 42,005,771
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Schedule of Investments (continued) iShares® Core MSCI Emerging Markets ETF

August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Greece (continued) India (continued)
FF Group®@@ ..., 343,633 § 4 Avenue Supermarts Ltd.@® ... 1,530,713 § 68,775,605
GEK Terna Holding Real Estate AxisBank Ltd....................... 20,883,980 245,357,368
Construction SA ... 724,993 10,571,215 Bajaj Auto Ltd............c.oeveiniiiiiiinnn 665,833 37,075,907
Hellenic Telelcommt(icl?ications Bajaj Electricals Ltd.....................ooeeen 532,503 7,464,857
Organization SA® ... R 1,648,680 24638269 Bajgi Finance Ltd. ..............coveiiinnnn, 2506568 216,658,885
Holdlng Co.ADMIE IPTOSAY., ................ 1,946,341 4,843,459 Ba]a] Finserv Ltd. . ..o oo 3,552,462 63,818,054
JUMBOSA ............. PRI 1.057,104 32,691,657 Bajaj Holdings & Investment Ltd. ............... 276,652 24,840,190
LAMDA .Developmer?t SA e 810,432 5,933,431 Balaji Amines Ltd. ..o 115,338 3,129,056
Motor Oll Hellas Corinth Refineries A ........... 605,145 15,420,449 Balkrishna Industries Ltd. ...................... 859,386 24,104,321
Mytllllneos SA ... .(a.) .................. 1,024,263 41,539,120 Balrampur ChiniMills Ltd......ooo 1,721,351 8,104,068
National Bank of Greece SA™ ................. 5,280,832 35,855,643 Bandhan Bank Ltd.®......................... 6,541,825 18,123,007
OPAPSA 1oovovniiie e 1,766,288 29,824,800 Bank of Baroda. ............................... 10,107,714 22,824,070
Plragus Financial HOldlg)gS SA® 6,514,650 22,446,954 BASF India Ltd. . .ooooe 131,577 4,181,931
Public Power Corp. SA™ ..o 1847,330 20,189,077 BataIndia Ltd.....................ccoooiii.. 541,313 11,032,786
Sarantis SA ... 254,153 2,133,074 Bayer CropScience Lt 156,364 9,088,609
Tema Energy SA.....vooiv 523,322 9393497 BEML Ltd., (Acquired 08/31/23, Cost:
Titan Cement International SA' ............... 505,077 10,054,238 $5,199.770) .. 173,908 5,181,870
346,939,049 Berger Paints IndiaLtd......................... 2,380,133 20,649,253
Hungary — 0.2% Bharat Dynamics Ltd....................coeees 612,731 8,326,865
Magyar Telekom Telecommunications PLC ..... 5,539,746 7,372,899 Bharat Electronics Ltd.......................... 35,812,078 57,535,658
MOL Hungarian Oil & Gas PLC ................ 3,788,394 28,647,944 Bharat Forge Ltd.............ooooiiiiiinnn 2,474,146 31,969,493
OTPBank Nyrt.......ccoovviiiiiiien, 2,170,684 88,514,706 Bharat Heavy Electricals Ltd.................... 10,687,416 15,635,671
Richter Gedeon Nyrt........................... 1,241,714 31,162,973 Bharat Petroleum Corp. Ltd. ................... 7,286,974 29,954,156
155,698,522 Bharti Airtel Ltd. ... 20,603,008 213,015,409
India — 16.5% T Biocon Ltd............oooiiiii 3,921,412 12,274,144
360 ONE WAM Ltd. ... \oveoveeeiieeei 1,562,234 9,190,397 Birla Corp. Ltd. ..o 333,753 4,630,332
AMINdia Ltd. . oo 32’339 12,166,535 Birlasoft Ltd. ... 2,087,733 12,833,036
Aarti Industries Ltd...................cc.c..... 1,850,819 10,987,917 Blue Dart Express Ltd...............ooone 75,250 5,709,231
Aarti Pharmalabs Ltd., NVS® .................. 518,059 2,469,011 Blue Star Ltd. ... 1,081,810 9,669,208
Aavas Financiers Lid.@ 385,098 7,590,376 Borosil Renewables Ltd.® ..................... 725,175 3,836,099
ABB India Ltd.. ..., 548,834 29,026,620 Brigade Enterprises Ltd. ....................... 1,253,290 8,969,232
ACC LA, . oo 610’,115 14:771 :288 Br|ghtcom Group Ltd 15,828,236 3,250,298
Adani Enterprises Ltd. ......................... 1,576,818 46,033,955 Britannia Industries Ltd......................... 1,021,737 55,132,994
Adanl Green Energy Ltd(a) ..................... 2,887,600 32,391,487 BSE Ltd ....................................... 659,787 8,462,457
Adani Ports & Special Economic Zone Ltd. ... 4,876,608 46,611,492 Can Fin Homes thd ............................ 1,006,741 9,131,800
Adani Power Ltd.® ............................ 7,011,015 27,118,171 Carborundum Universal Ltd. .................. 1,001,955 13,741,074
Aditya Birla Fashion and Retail Lti® ... 3758976 9.961 836 CeatLid..........ooonine. e, 278,220 7,568,131
Aegis Logistics Ltd...............ccvvieri... 1,771,568 7,912,056 Central Depository Services India Ltd. ... 693,651 9,530,863
Affle India Ltd(a) ............................... 718.496 9.343.897 Century Plyboards IndialLtd. ................... 538,397 4,451,297
AIAEngineering Ltd.................occvviii.. 441651 19,701,445 Century Textiles & Industries Ltd................ 747,51 9,277,982
Aanta Pharma Lid. ... 505,075 10,542,422 CESCLd. ........... e R 9,431,643 9,475,008
Alembic Pharmaceuticals Ltd. ... ... ... 601,738 5,642,126 CG Power and Industrial Solutions Ltd. ......... 5,934,018 30,758,176
Alkyl Amines Chemicals ....................... 188,429 5,682,461 Chambal Fertiisers and Chemicals Ltd. .......... 2,278,033 7,567,337
Alok Industries Ltd.@ 13 444’810 3’219’610 Cholamandalam Financial Holdings Ltd. ........ 1,052,365 12,507,226
A ey "077 ‘oo Cholamandalam Investment and Finance
Amara Raja Batteries Ld... e 1,217,505 9,692,528 CO L. v 4,053,225 54,886,477
Amber Enterprises India Ltd."®................. 211,973 7,420,551 . )
. CIE Automotive India Ltd. ...................... 1,441,705 9,095,682
Ambuja Cements Ltd...............cooiiinn 5,683,563 29,388,763 .
CiplaLtd. ..o 4,747,680 72,058,777
Angel OneLtd. ... 385,262 8,693,951 . )
) City Union Bank Ltd..................ociies 4,689,060 6,983,281
Apar Industries Ltd................oo 99,850 6,040,783 .
Clean Science and Technology................. 294,078 5,031,785
APL Apollo Tubes Ltd. ..............cooiiiin 1,674,779 33,883,846 .
. ) CoalIndiaLtd............c.oooviiiiins 14,483,741 40,215,362
Apollo Hospitals Enterprise Ltd. ................ 955,932 55,545,284 s ®)
Cochin Shipyard Ltd.® ........................ 491,324 5,375,194
Apollo Tyres Ltd. .........oooviiii i 3,868,857 18,138,951
Coforge Ltd.......cooovii 356,498 23,514,976
Ashok Leyland Ltd. ... 14,679,063 32,585,367 . )
. ; Colgate-Palmolive India Ltd. ................... 1,192,794 27,964,216
AsianPaints Ltd. ....................oooiilll. 3,528,089 138,709,073 .
Astral Ltd 1212353 28589 803 Computer Age Management Services Ltd. ...... 339,977 9,747,049
e o o Container Corp. of IndiaLtd. ................... 2,595,318 21,061,613
AstraZeneca Pharma India Ltd. ................ 80,380 4,135,500 )
Atul Lid 125 367 11100798 Coromandel International Ltd................... 916,876 12,076,241
e ey ' e CreditAccess Grameen Ltd.®.................. 515,257 8,807,221
AU Small Finance Bank Ltd."™ ................. 1,695,273 14,798,661
. CRISILL. v 181,353 8,693,713
Aurobindo Pharma Ltd. .....................e. 2,371,725 23,756,872 Crompton Greaves Consumer Electricals Lid 5384 659 19.505.490
Avanti Feeds Ltd..................oooin s, 821,217 4,306,568 o e B
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Schedule of Investments (continued)

iShares® Core MSCI Emerging Markets ETF

August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
India (continued) India (continued)
Cummins India Ltd.................oooiins 1,349,400 27,819,519 HDFC Asset Management Co. Ltd.®........... 522,488 15,930,957
CyientLtd. ..o 915,019 18,084,237 HDFCBank Ltd.............cocoviiiiii, 25,469,585 482,291,210
Dabur IndiaLtd. ... 5,952,924 39,736,850 HDFC Life Insurance Co. Ltd.®)................ 9,033,832 70,294,525
Dalmia Bharat Ltd.............................. 740,253 18,629,653 Hero MotoCorp Ltd. ..........ccooviveiiinn. 1,057,512 37,226,496
Data Patterns India Ltd.®...................... 122,734 3,516,883 HFCLLt. ..o 9,788,145 8,998,768
Deepak Fertilisers & Petrochemicals Corp. Ltd. . 829,312 6,073,861 Hindalco Industries Ltd......................... 11,900,933 65,978,393
Deepak Nitrite Ltd...................ooi 682,327 18,284,688 Hindustan Aeronautics Ltd. .................... 788,175 37,091,543
Delhivery Ltd.® . ......................... 2,575,281 13,598,290 Hindustan Petroleum Corp. Ltd................. 5,567,254 16,674,685
Devyani International Ltd.@ . 3,706,272 8,750,864 Hindustan Unilever Ltd......................... 7,558,488 228,643,063
Digidrive Distributors Ltd., NVS................. 138,394 128,721 Hitachi Energy India Ltd........................ 128,421 6,823,559
Divi's Laboratories Ltd. ........................ 1,118,342 48,478,823 ICICIBank Ltd...........coovviiiii 47,392,922 547,100,831
Dixon Technologies India Ltd. .................. 301,661 18,218,894 ICICI Lombard General Insurance Co. Ltd.®). ... 2,232,899 35,405,293
DLFLtd. oo 6,078,774 36,982,519 ICICI Prudential Life Insurance Co. Ltd.®........ 3,291,728 22,406,932
Dr Lal PathLabs Ltd.®)......................... 326,913 8,586,182 ICICI Securities Ltd.® ......................... 853,788 6,442,162
Dr. Reddy's Laboratories Ltd. .................. 1,008,793 68,239,412 IDFC First Bank Ltd.®......................... 32,002,688 36,040,921
Easy Trip Planners Ltd., NVS® _............... 6,444,022 3,230,341 IDFCLt. .o 12,375,921 18,186,166
Edelweiss Financial Services Ltd. .............. 5,463,844 3,590,082 IIFLFinance Ltd. ..., 1,446,330 10,586,176
EicherMotors Ltd. ...t 1,291,427 52,021,718 India Cements Ltd. (The) ...................... 2,428,079 6,925,053
EID Parry IndiaLtd...............oooooiiin. 976,357 5,632,203 Indiabulls Housing Finance Ltd.® .............. 3,317,792 7,940,500
EIHLt. ... 2,456,641 7,379,546 Indiabulls Real Estate Ltd.® ................... 5,352,675 5,162,650
Elgi Equipments Ltd......................oo 1,796,331 10,636,707 IndiaMART Intermesh Ltd.®) ................... 323,477 11,953,951
Emamiltd............ooooi 1,964,953 12,444,291 IndianBank ..o 2,614,831 11,949,165
Embassy Office Parks REIT.................... 5,262,513 19,401,622 Indian Energy Exchange Ltd.®)................. 5,039,799 7,677,269
Endurance Technologies Ltd.® ................ 391,832 7,858,530 Indian Hotels Co. Ltd. (The), ClassA ........... 7,957,028 40,418,939
EngineersIndia Ltd. ..................o 4,955,781 9,230,704 Indian Oil Corp. Ltd. ..........cooviveiii.n. 26,836,924 28,864,770
Equitas Small Finance Bank Ltd.®)............. 4,253,717 4,650,064 Indian Railway Catering & Tourism Corp. Ltd. ... 2,459,401 19,950,096
Escorts Kubota Ltd.....................oni 440,626 16,803,528 Indraprastha Gas Ltd. ......................... 2,930,832 16,546,079
Exide Industries Ltd............................ 5,013,478 16,148,595 Info Edge IndiaLtd.................oooil . 701,976 36,681,822
Federal Bank Ltd. ..., 16,756,740 29,108,847 Infosys Ltd. ..o 30,177,081 522,943,403
Fine Organic Industries Ltd..................... 102,876 5,955,398 Intellect Design Arena Ltd. ..................... 988,092 8,764,221
Finolex Cables Ltd. ..................coooeiin. 920,472 12,221,307 InterGlobe Aviation Ltd.@®) ... .. ... .. ... 1,253,137 36,845,445
Finolex IndustriesLtd. ......................... 3,216,901 9,302,298 Ipca Laboratories Ltd. ......................... 1,245,486 13,142,164
Firstsource Solutions Ltd. ...................... 4,645,919 9,153,062 IRB Infrastructure Developers Ltd., NVS........ 17,734,204 6,057,218
Five-Star Business Finance Ltd., NVS.......... 656,884 6,075,203 ITCLd. . 27,631,272 146,676,681
Fortis Healthcare Ltd........................... 4,653,971 18,648,767 Jindal Stainless Ltd. ......................... 3,494,386 19,171,162
GAIL IndiaLtd. ..o 23,045,569 32,004,247 Jindal Steel & Power Ltd. ...................... 3,475,754 28,703,020
GHCLLtd. ..o 854,320 6,410,776 Jio Financial Services Ltd., NVS®.............. 27,744,185 78,252,937
Gland Pharma Ltd.®® ... .. ... 344,292 7,242,354 JKCementLtd.........coovviiiiiii 328,869 13,086,982
GlaxoSmithKline Pharmaceuticals Ltd. ......... 383,517 6,619,922 JKPaperLtd. .....ooovvviiii 1,197,054 5,269,114
Glenmark Pharmaceuticals Ltd. ................ 1,643,701 15,216,745 JM Financial Ltd. ... 5,030,917 4,748,580
GMM Pfaudler Ltd. ...........coooiiiiiiinns 395,196 7,524,992 JSW Steel Ltd. ....ovviiii 6,225,371 58,565,195
GMR Airports Infrastructure Ltd.@.............. 23,055,518 17,184,019 Jubilant Foodworks Ltd......................... 3,891,525 24,046,969
Godrej Consumer Products Ltd.®.............. 3,788,331 45,977,611 Jubilant Ingrevia Ltd. ... 896,280 5,565,822
Godrej Industries Ltd.®........................ 1,030,995 6,691,526 Jubilant Pharmova Ltd., ClassA................ 736,046 4,166,982
Godrej Properties Ltd.® ....................... 1,180,160 23,442,100 Just Dial Ltd.® ... 377,785 3,478,995
Granules India Ltd. ... 1,993,959 7,161,769 Jyothy Labs Ltd............coovvviiiiiiinn, 1,945,478 8,186,189
Graphite India Ltd.................coooinn. 1,033,187 5,907,465 Kajaria Ceramics Ltd.....................ooee. 888,697 15,780,148
Grasim Industries Ltd. .................ooeens 2,623,849 56,717,369 Kalyan Jewellers India Ltd...................... 1,667,169 5,070,808
Great Eastern Shipping Co. Ltd. (The).......... 1,142,004 10,540,738 Kansai Nerolac Paints Ltd...................... 2,203,833 8,851,810
Grindwell Norton Ltd. ................oooone, 433,351 11,908,380 Karur Vysya Bank Ltd. (The) ................... 5,291,837 7,761,826
Gujarat Fluorochemicals Ltd.................... 296,175 10,896,184 Kaveri Seed Co. Ltd. ........................0 361,641 2,386,819
Gujarat Gas Ltd............cooooiiiii 1,729,895 9,389,986 KEC International Ltd. ......................... 1,353,146 10,971,487
Gujarat Narmada Valley Fertilizers & KEl Industries Ltd..................ooeiinnen. 554,656 18,125,060
Chemicals Ltd. ................oooiinnn, 1,026,188 7,549,200 Kotak Mahindra Bank Ltd. ..................... 10,011,800 212,449,083
Gujarat Pipavav Port Ltd. ...................... 4,386,761 6,880,319 KPIT Technologies Ltd. ........................ 1,648,809 23,390,771
Gujarat State Fertilizers & Chemicals Ltd......... 2,702,790 5,719,756 KPR MIll LI, o oo, 1,069,381 9,780,478
Gujarat State Petronet Ltd...................... 2,576,828 8,592,153 Krishna Institute Of Medical Sciences Ltd.®® . 346,544 8,355,374
Happiest Minds Technologies Ltd................ 934,073 10,462,452 L&T Finance Holdings Ltd...................... 8,402,992 12,661,330
Havells India Ltd. ... 2,493,398 41,667,298 Lakshmi Machine Works Ltd.................... 58,432 10,815,331
HCL Technologies Ltd..................coeene. 8,740,390 123,647,207 Larsen & Toubro Infotech Ltd.® ................ 830,520 52,024,541
24 2023 ISHARES ANNUAL REPORT TO SHAREHOLDERS
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August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
India (continued) India (continued)

Larsen & Toubro Ltd. ...............coeiviinn. 6,364,662 $§ 207,661,327 Procter & Gamble Health Ltd. .................. 69,697 4,104,219
Laurus Labs Ltd.® ...................... 3,225,182 15,543,091 PVR Inox Ltd.® ... 715,065 15,461,925
Lemon Tree Hotels Ltd.@® . .................. 6,125,889 8,074,412 Quess Corp. Ltd.®) ... 889,000 4,580,877
LIC Housing Finance Ltd. ...................... 2,909,520 14,868,192 Radico Khaitan Ltd.....................ooa. 811,380 12,357,094
Linde India Ltd..............ooiiiii 218,586 16,539,270 Rail Vikas Nigam Ltd........................... 3,902,602 6,169,560
Lupin Ltd. ... 1,841,558 24,404,529 Rain Industries Ltd.................coi 2,580,221 5,057,839
Mahanagar Gas Ltd............................ 869,004 10,740,299 Rajesh Exports Ltd...............coooiiin. 730,557 4,402,146
Mahindra & Mahindra Financial Services Ltd. ... 5,332,069 19,148,013 RallisIndia Ltd............cooovieiiiinn, 1,397,780 3,972,822
Mahindra & Mahindra Ltd. ..................... 8,561,546 162,786,240 Ramco Cements Ltd. (The) .................... 1,177,725 12,335,526
Mahindra Lifespace Developers Ltd............. 911,830 6,244,097 Raymond Ltd. ..o 435,353 10,506,657
Manappuram Finance Ltd. ..................... 5,741,576 10,713,274 RBLBank Ltd.® . ......................... 5,124,536 14,767,720
Marico Ltd....... ..o 5,176,970 35,623,082 RECLt.....ooii 11,258,598 32,435,645
Maruti Suzuki India Ltd......................... 1,247,717 150,676,264 Redington Ltd. .........cooviviiiii 5,584,242 10,562,926
Mastek Ltd. .........ocooviii 210,266 6,025,968 Relaxo Footwears Ltd.......................... 710,658 8,106,117
Max Financial Services Ltd.®.................. 2,237,916 25,223,827 Reliance Industries Ltd......................... 27,745,038 806,022,075
Max Healthcare Institute Ltd.®................. 7,426,599 52,914,026 Reliance Power Ltd.® ......................... 30,139,318 6,968,362
Medplus Health Services Ltd.® ................ 440,018 4,312,680 Route Mobile Ltd. ...............cocooiiiin. 459,091 8,701,785
Metropolis Healthcare Ltd.® . .................. 322,636 5,223,580 Samvardhana Motherson International Ltd. ..... 21,467,382 24,817,595
Mindspace Business Parks REIT® . ............ 1,807,229 6,732,391 SanofiIndiaLtd. ... 99,845 8,563,950
Motherson Sumi Wiring India Ltd. .............. 21,543,812 16,142,426 Sarda Energy & Minerals Ltd., NVS ............ 773,189 2,067,252
Motilal Oswal Financial Services Ltd. ........... 444911 4,940,137 SaregamaIndia Ltd. ... 731,171 3,500,385
Mphasis Ltd. ... 772,100 22,627,247 SBI Cards & Payment Services Ltd. ............ 2,421,579 23,870,056
MRELE.....ooeee 18,901 24,804,847 SBI Life Insurance Co. Ltd.® .................. 4,368,454 68,150,681
MTAR Technologies Ltd.@ ..................... 152,820 4,545,673 Sheela Foam Ltd.® ........................... 326,368 4,417,074
Multi Commodity Exchange of India Ltd......... 224 717 4,578,479 Shree CementLtd. ............................ 96,282 27,669,790
Muthoot Finance Ltd. ....................oeee. 1,186,234 18,049,648 Shree Renuka Sugars Ltd.® . .................. 8,477,285 4,766,356
Narayana Hrudayalaya Ltd. .................... 891,445 11,196,112 Shriram Transport Finance Co. Ltd. ............ 2,583,112 60,121,870
Natco Pharma Ltd. ..., 1,009,205 11,129,188 SiemensLtd. ... 823,542 38,993,096
National Aluminium Co. Ltd..................... 12,103,971 13,738,800 SKF India Ltd...........oooviii 146,194 9,199,413
Navin Fluorine International Ltd................. 333,913 18,565,007 Solar Industries India Ltd....................... 266,218 15,549,085
NCC Ltd./India ........coooveiiii 2,280,766 4,672,490 Sona Blw Precision Forgings Ltd.®) ............ 3,632,179 26,115,523
Nestle IndiaLtd..................oooiiiiis 318,762 84,616,791 Sonata Software Ltd. .......................... 887,340 11,200,374
Nexus Select Trust, NVS....................... 2,116,167 3,170,688 Spandana Sphoorty Financial Ltd.@............ 283,715 2,835,600
NIIT Learning Systems Ltd., NVS .............. 825,525 3,805,724 SRELt. .o 1,422,203 40,442,667
Nippon Life India Asset Management Ltd.®. . ... 1,768,823 6,661,701 State Bank of India.......................o 16,780,690 113,647,289
NTPCLtd. ..o 40,272,930 107,145,506 Sterlite Technologies Ltd. ...................... 2,098,768 4,344,161
Nuvama Wealth Management Ltd., NVS........ 58,841 1,984,817 Strides Pharma Science Ltd.................... 828,216 4,430,072
Nuvoco Vistas Corp. Ltd.® .................... 1,189,085 4,843,581 Sumitomo Chemical India Ltd. ................. 1,214,994 6,461,416
Oberoi Realty Ltd. . ..., 1,052,086 14,226,746 Sun Pharma Advanced Research Co. Ltd.® . ... 1,551,081 4,808,226
Oil & Natural Gas Corp. Ltd. ................... 28,987,359 60,971,152 Sun Pharmaceutical Industries Ltd.............. 8,798,663 117,937,873
Oil IndiaLtd. ..o 3,069,821 10,122,272 Sun TV Network Ltd. ..., 1,022,804 7,618,761
Olectra Greentech Ltd.......................... 359,422 5,422,399 Sundram Fasteners Ltd. ....................... 850,353 13,065,962
Oracle Financial Services Software Ltd. ........ 195,490 9,696,400 Sunteck Realty Ltd...................ooiiens 646,819 2,821,318
Orient ElectricLtd........................oo.l. 1,339,575 3,864,446 Supreme Industries Ltd. ....................... 636,010 34,229,646
Page Industries Ltd. .....................ol. 55,944 27,118,582 Suven Pharmaceuticals Ltd. ................... 1,622,142 9,418,809
PB Fintech Ltd.®@.............................. 1,915,063 17,900,153 Suzlon Energy Ltd.® ... 71,703,957 21,250,525
Persistent Systems Ltd......................... 490,546 31,782,298 Symphony Ltd. ... 227,100 2,422,802
Petronet LNG Ltd. ..........ooviiiiiiin, 7,006,145 18,204,369 Syngene International Ltd.® ................... 1,334,234 12,465,047
Phoenix Mills Ltd. (The)........................ 897,989 19,510,660 Tanla Platforms Ltd. .................oooinns 719,067 8,469,449
Plindustries Ltd. ... 775,051 33,955,539 Tata Chemicals Ltd. ...............ooooiinit. 1,337,141 17,129,628
Pidilite Industries Ltd........................... 1,522,663 46,234,892 Tata Consultancy Services Ltd.................. 8,294,453 335,957,554
Piramal Enterprises Ltd. ....................... 1,089,897 13,850,133 Tata Consumer Products Ltd. .................. 5,280,682 53,182,106
Piramal Pharma Ltd., NVS®@ ................... 5,572,247 6,899,157 Tata ElxsiLtd. ........coovviiiiiin, 330,457 28,899,273
PNB Housing Finance Ltd.@® ... ... ... 1,127,306 8,849,702 TataMotors Ltd. .............cooveviiinnnen. 15,497,103 112,366,777
Polyplex Corporation Ltd. ...................... 189,380 2,780,899 Tata Power Co. Ltd. (The)...................... 13,947,686 41,262,233
Poonawalla Fincorp Ltd. ....................... 2,380,139 11,971,487 TataSteelLtd.................oiiiiiit. 69,073,513 102,436,986
Power Finance Corp. Ltd....................... 7,571,285 23,796,806 Tata Teleservices Maharashtra Ltd.®........... 4,957,396 5,251,019
Power Grid Corp. of India Ltd................... 31,812,541 93,896,682 TeamLease Services Ltd.@ .................... 121,289 3,544,778
Praj Industries Ltd. ... 1,782,611 10,600,254 Tech MahindraLtd. ...t 5,013,373 72,691,656
Prestige Estates Projects Ltd................... 1,727,586 13,434,883 Tejas Networks Ltd.@® ... ... 926,362 9,735,499
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Security Shares Value Security Shares Value
India (continued) Indonesia (continued)
Thermax Ltd........oooovviiiiie 441,001 14,956,964 Bumi Resources Tok PT® .................... 838,042,050 $ 7,593,552
Timken IndiaLtd. ...t 225,884 8,867,377 Bumi Serpong Damai Tbk PT® ................ 95,022,400 7,081,446
Titagarh Rail System Ltd.® .................... 421,156 4137,731 Charoen Pokphand Indonesia Tok PT® ... ... .. 70,950,600 24,102,004
Titan Co. Ltd......ooooee 3,334,267 124,938,978 Ciputra Development Tok PT .................. 101,158,527 7,571,945
Torrent Pharmaceuticals Ltd.................... 933,270 20,773,620 GoTo Gojek Tokopedia Tok PT@ .............. 7,295,915,300 45,913,874
Torrent Power Ltd.............................. 1,652,516 13,108,262 Hanson International Tok PT@@ ... ... 783,666,700 1
TrentLtd. ..o 1,844,029 45,613,271 Harum Energy Tk PT..................oo o 30,021,800 3,073,012
TridentLtd.........oooii 15,588,905 6,875,127 Indah Kiat Pulp & Paper Tok PT................ 26,197,800 15,645,488
TTK Prestige Ltd...........ccooovviiiiiiint. 637,321 6,034,111 Indika Energy Tok PT.............cooiiiiian. 15,660,400 2,055,132
Tube Investments of India Ltd. ................. 1,015,389 35,544,123 Indo Tambangraya Megah Tbk PT.............. 3,847,300 7,303,003
TV18 Broadcast Ltd. @ ... ...l 6,434,338 3,733,261 Indocement Tunggal Prakarsa Tok PT.......... 14,723,100 10,342,486
TVS Motor Co. Ltd. ...t 2,269,501 38,890,396 Indofood CBP Sukses Makmur Tbk PT ......... 21,159,400 15,560,426
UltraTech Cement Ltd...............cceeivenn. 1,059,918 106,187,881 Indofood Sukses Makmur Tk PT .............. 38,840,000 18,096,528
United Spirits Ltd.® ....................c.. 2,908,953 35,375,513 Industri Jamu Dan Farmasi Sido Muncul
UNOMINda Ltd. . oo 1,532,976 11,144,303 TOKPT . 43,008,000 1,750,818
UPLLA. oo 4,389,860 31,325,671 Inti Agri Resources Tbk PT®@................. 291,349,000 -
UTI Asset Management Co. Ltd................. 501,973 4,532,932 Japfa Comfeed Indonesia Tok PT.............. 56,748,300 4,803,734
Vardhman Textiles Ltd.©....................... 1,335,836 6,340,252 Jasa Marga Persero Tok PT ................... 23,430,580 6,612,070
Varun Beverages Ltd........................... 4,678,559 50,765,771 Kalbe Farma Tbk PT ...................o 193,409,900 23,010,224
Vedanta Ltd. ..o 7,429,207 20,799,006 Matahari Department Store Tk PT............. 2,592,000 442,495
V-Guard Industries Ltd. ........................ 2,184,275 8,292,960 Medco Energi Internasional Tok PT ............ 100,086,080 7,032,914
Vinati Organics Ltd..................coooeenn.. 338,743 7,587,804 Media Nusantara Citra TOk PT ................. 67,050,600 2,311,176
VIP Industries Ltd..............cooeiiiiiinnt. 812,077 6,523,888 Medikaloka Hermina Tok PT................... 43,512,000 3,999,790
V-Mart Retail Ltd. @ . ... ... 124,072 3,340,133 Merdeka Copper Gold Tok PT®)................ 114,600,685 25,401,508
Vodafone Idea Ltd.@ .. ... 101,545,790 11,092,845 Metro Healthcare Indonesia TBK PT®.......... 259,438,100 8,773,884
Voltas Ltd. ......c.ooviriii 1,933,938 20,309,981 Mitra Adiperkasa Tok PT....................... 103,410,300 13,138,472
Welspun Corp. Ltd. ..................ooii... 1,463,203 5,780,374 Pabrik Kertas Tjiwi Kimia Tok PT............... 15,101,300 7,732,068
Welspun India Ltd...................coevvnnnn. 3,370,735 5,081,044 Pakuwon Jati Tok PT ... 205,126,700 6,057,510
Westlife Development Ltd. ..................... 703,739 7,975,758 Panin Financial Tok PT........................ 192,197,300 3,683,207
Whirlpool of India Ltd. ......................... 387,043 7,636,338 Perusahaan Gas Negara Tbk PT............... 97,012,900 8,752,026
Wipro Ltd.......oeee e 11,915,269 58,692,013 Perusahaan Perkebunan London Sumatra
Yes Bank Ltd.® ... 118,023,138 23,939,085 Indonesia Tok PT................oooeee. 38,513,200 2,578,649
Zee Entertainment Enterprises Ltd. ... ... 7,914,123 25030811 Pool Advista Indonesia Tok PTEIE............ 12,679,400 —
Zensar Technologies Ltd oo 1,356,595 8,626,597 PP Persero Tbk PT® ... .................... 39,012,1 50 1,485,290
Zomato Ltd.® ..o 39,314,083 46,261,010 Sarana Menara Nusantara Tok PT ............... 209,826,400 14,188,888
11.710.576 641 Semen Indonesia Persero Tbk PT.............. 30,733,609 13,714,163
Indonesia — 2.0% LR Smartfren Telecom Thk PT® . .................. 976,509,800 3,526,464
— &\V/o .
. Sugih Energy Tok PT@@ ... ... 27,492,211 —
Ace Hardware Indonesia TO PT. ... 73,133,700 3504428 o mber Alfaria Trijaya Tok PT........o........ 153,093,900 29,151,169
Adaro Energy Indonesia Tbk PT................ 132,661,400 23,240,515
‘ Summarecon Agung Tbk PT ................... 133,585,541 5,920,567
AKR Corporindo Tok PT ..............oooeeeas 115,209,500 10,585,045 : f
Surya Citra Media Tbk PT...................... 261,074,700 2,536,658
Aneka Tambang Tbk.................cooeent. 76,843,743 10,025,234
. Surya Esa Perkasa Tok PT .................... 78,926,300 3,135,286
Astra Agro Lestari ToK PT...................... 6,288,000 3,135,686 .
) Telkom Indonesia Persero Tbk PT.............. 440,245,500 107,613,029
Astra International Tok PT ..................... 183,820,800 77,775,454 . @)
) o Trada Alam Minera Tbk PT®'® ..., 280,960,700 —
Astrindo Nusantara Infrastructure Tok PT® .. ... 461,855,900 3,093,191 )
) ) Transcoal Pacific Tok PT ...................... 11,119,000 6,607,154
Bank Aladin Syariah Tok PT® ................. 49,752,100 3,903,727 . .
. Unilever Indonesia Thk PT..................... 65,130,800 15,694,417
Bank BTPN Syariah Tbk PT.................... 27,860,700 3,950,215 .
. United Tractors Tok PT ...........ccooeiinnnn. 14,556,700 24,838,370
Bank Central Asia Tok PT...................... 503,113,100 302,876,755 .
o Vale Indonesia Thk PT....................... 20,842,100 8,066,315
Bank Mandiri Persero Tok PT.................. 345,881,400 136,774,580 . @)
) Waskita Karya Persero Tok PT®% . ............ 135,029,644 1,611,844
Bank Negara Indonesia Persero Tok PT........ 66,733,900 40,187,549 Wiiava Karva P Thk PT@ 43.709.823 1130773
Bank Neo Commerce Thk PT® 50,332,504 1,136,104 jaya tarya Fersero DT e oo o
"""""""" A e XL Axiata TOK PT ... 43,096,300 7,072,469
Bank Pembangunan Daerah Jawa Barat Dan —_—
Banten Tok PT ..., 24,197,519 1,882,735 1,439,312,007
Bank Rakyat Indonesia Persero Tok PT ........ 624,417,495 227 472,856 Kuwait — 0.8%
Bank Tabungan Negara Persero Tbk PT......... 53,847,776 4,435,922 Agility Public Warehousing Co. KSC®.......... 14,075,776 26,242,452
Barito Pacific Tok PT ...ooveveeeeee 267,509,015 18,792,122 Al Ahli Bank of Kuwait KSCP................... 7,463,025 5,423,253
Berkah Beton Sadaya Tbk PT@ . ............... 179,871,000 590,515 Boubyan Bank KSCP.......................... 13,866,079 27,428,341
BFI Finance Indonesia Tbk PT ................. 80,182,000 6,315,692 Boubyan Petrochemicals Co. KSCP............ 4,337,835 10,412,394
Bukalapak.com PT Tbk® ...................... 568,065,300 8,642,540 Gulf Bank KSCP ..o 15,381,020 12,570,921
Bukit Asam Tk PT ..o 40,560,200 7,612,058 Gulf Cable & Electrical Industries Co. KSCP ... 1,034,349 4,076,996
Bumi Resources Minerals Tok PT® ............ 520,693,100 6,666,786 Humansoft Holding Co. KSC................... 871,123 9,119,591
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Security Shares Value Security Shares Value
Kuwait (continued) Malaysia (continued)
Jazeera Airways Co. KSCP .................... 1,049,977 § 5,688,440 MR DIY Group MBhd® ....................... 24,420,750 $ 8,157,873
Kuwait Finance House KSCP .................. 75,781,548 183,088,712 My EG ServicesBhd .......................... 56,867,600 9,738,883
Kuwait International Bank KSCP ............... 19,586,117 10,224,747 Nationgate Holdings Bhd, NVS................. 6,061,300 2,000,544
Kuwait Projects Co. Holding KSCP®@ ........... 21,273,261 8,484,046 Nestle Malaysia Bhd®......................... 565,600 15,907,500
Mabanee Co. KPSC...........ccovvvivinnnn. 6,364,672 17,247,528 Padini Holdings Bhd .................ccoenees. 4,020,000 3,422,198
Mobile Telecommunications Co. KSCP .......... 19,010,378 31,445,601 Pentamaster Corp. Bhd........................ 7,239,100 8,252,058
National Bank of Kuwait SAKP ................. 68,622,115 204,777,964 Petronas Chemicals GroupBhd.................. 23,751,200 36,449,411
National Industries Group Holding SAK.......... 21,388,562 15,741,704 Petronas DaganganBhd....................... 2,797,500 13,384,591
National Investments Co. KSCP................ 4,106,435 3,102,160 Petronas GasBhd............................. 7,097,700 26,188,065
National Real Estate Co. KPSC® .............. 9,633,532 2,539,252 PPB GroupBhd ...........ccovviiiiiiiiin, 6,501,720 22,027,379
Salhia Real Estate Co.KSCP .................. 4,854,658 7,543,816 Press Metal Aluminium Holdings Bhd........... 33,034,800 34,531,803
Shamal Az-Zour Al-Oula for the First Phase of PublicBank Bhd. ... 129,754,600 118,275,121
Az-Zour Power PlantKSC................... 6,425,362 4,040,547 QLReSOUrceS BRA ..o 11,631,943 13,537,175
Warba Bank KSCP ... 15,717,181 10,245,308 RHBBankBhd............cccovviiininn.n. 12,005,666 14,512,493
599,443,773 Sam Engineering & Equipment M Bhd........... 953,000 965,595
Malaysia — 1.5% Scientex Bhd. ... 8,883,800 7,237,406
AFFINBankBhd ...........cccoviviiiinnns 3,144,400 1,301,131 Sime Darby Bhd..................o 24,750,800 12,253,022
Alliance Bank Malaysia Bhd.................... 8,807,700 6,553,734 Sime Darby PlantationBhd .................... 18,617,400 17,667,182
AMMB Holdings Bhd ...............cccovven.. 15,446,600 12,426 477 Sime Darby Property Bhd® .................... 38,573,800 6,112,609
Axiata Group Bhd ...........ooiiiii 25,178,500 12,812,910 SKP Resources Bhd..............coovvinnnn. 12,008,325 2,496,590
Bermaz Auto Bhd. ............................. 12,809,900 6,184,090 SP Setia Bhd Group®® ..o 21,553,800 4,219,126
British American Tobacco Malaysia Bhd®© ...... 1,577,200 3,396,828 Sports Toto Bhd ..o 8,619,450 2,749,307
Bursa MalaysiaBhd ........................... 6,121,100 9,104,072 Sunway REIT® ..., 24,445,600 7,849,988
Carlsberg Brewery Malaysia Bhd®............. 1,882,500 8,195,366 Supermax Corp. Bhd ..., 16,154,527 2,647,772
CIMB Group Holdings Bhd ..................... 59,565,100 72,206,303 Telekom MalaysiaBhd......................... 9,816,800 10,797,558
CTOS Digital Bhd®. ...l 14,768,200 4,526,176 Tenaga Nasional Bhd®........................ 23,330,700 49,483,158
D&O Green Technologies Bhd® ............... 6,365,900 4,855,844 TIME dotCom Bhd. ..o, 12,773,300 15,156,919
Dagang NeXchange Bhd®®©. .. ............. 26,860,200 2,609,532 Top Glove Corp. Bhd® ........................ 45,550,000 7,514,425
Dialog GroupBhd .........cooviiiii 31,930,496 14,096,117 UMW Holdings Bhd. ..., 3,616,500 3,717,824
DiGi.ComBhd. ..o 31,990,900 30,208,724 UWCBhd©@ .. ..., 4,797,100 3,620,319
DRB-Hicom Bhd©................ccoeeevnnnn, 10,587,900 3,288,339 ViTrox Corp. Bhd® ... 3,724,800 6,086,097
Fraser & Neave Holdings Bhd.................. 1,516,400 8,338,822 VS Industry Bhd© . ... 33,646,850 6,967,465
Frontken Corp. Bhd®.......................... 13,123,800 9,907,021 Yinson Holdings Bhd .......................... 16,771,160 9,072,330
GamudaBhd................coeiiiiiii 17,360,900 16,854,302 YTL Power International Bhd©................. 22,063,100 10,184,636
Gas MalaysiaBhd ... 1,195,900 786,651 1,095,770,710
GentingBhd ..o 18,182,700 17,134,961 Mexico — 2.5%
Genting MalaysiaBhd ......................... 26,196,600 14,511,697 Alfa SABde CV, ClassA....................... 25,138,100 16,615,723
Greatech Technology Bhd®©@.................. 4,835,900 4,692,240 Alsea SABde CV® ... ... 5,205,795 18,337,295
Hartalega Holdings Bhd........................ 15,769,300 6,641,710 America Movil SABde CV ..............o..vee 179,648,838 169,107,290
Heineken Malaysia Bhd........................ 1,384,300 7,100,504 Arca Continental SABde CV................... 4,377,179 42,615,273
Hibiscus Petroleum Bhd® ..................... 16,696,100 3,436,417 Banco del Bajio SA® .......................... 7,475,297 23,578,281
Hong Leong Bank Bhd......................... 5,913,700 25,445,490 Bolsa Mexicana de Valores SABde CV......... 3,671,778 7,330,420
Hong Leong Financial GroupBhd .............. 2,633,900 10,342,599 Cemex SABde CV,NVS®. . ................... 141,061,983 111,274,372
IHH Healthcare Bhd ... 16,563,100 21,162,898 Coca-Cola Femsa SABde CV ................. 4,435,600 37,583,129
UM Corp. Bhd© .. ... 27,595,800 10,532,127 Controladora Vuela Cia. de Aviacion SAB de
Inari Amertron Bhd ...........ooooiiiiiinn, 25,926,800 17,636,560 CV,ClassA®© . ... ... 7,759,159 7,736,178
I0ICorp.Bhd ... 22,773,900 19,786,897 Corp Inmobiliaria Vesta SAB de CV© .......... 6,411,700 23,773,360
Kossan Rubber Industries Bhd ................. 12,718,600 3,536,607 FIBRA Macquarie Mexico®© .................. 10,184,600 19,024,633
KPJ Healthcare Bhd ........................... 34,795,300 8,710,651 Fibra Uno Administracion SAde CV ............ 28,663,800 41,758,822
Kuala Lumpur KepongBhd .................... 3,985,700 18,510,315 Fomento Economico Mexicano SAB de CV ....... 17,756,662 198,722,984
Lotte Chemical Titan Holding Bhd® ............ 5,563,600 1,471,432 GCCSABAeCV ..o 1,716,157 16,477,644
MagnumBhd. ... 11,655,986 2,989,358 Genomma Lab Internacional SAB de CV,
Malayan Banking Bhd ......................... 46,679,200 91,630,294 ClassB ....ooviii 9,133,324 7,408,221
Malaysia Airports Holdings Bhd ................ 7,224,500 11,471,885 GenteraSABde CV..............ocoi, 11,106,592 13,607,619
Malaysia Building Society Bhd® ............... 35,124,400 5,571,494 Gruma SAB de CV, ClassB.................... 1,818,495 30,356,777
Malaysian Pacific Industries Bhd© ............. 957,000 5,936,727 Grupo Aeroportuario del Centro Norte SAB de
Malaysian Resources Corp. Bhd® ............. 32,731,400 3,175,672 5 cv, g'ass Bn- IS 2871,173 30,995,295
: © rupo Aeroportuario del Pacifico e CV,
N R 21,033,100 18702202 Gss B 3452988 63,439,959
lega First Corp. Bhd'® ... 8,213,000 5,883,121 :
MSCBh. . 12.166.200 18.859.991 Grupo Aeroportuario del Sureste SAB de CV,
R e ClassB .........covviiiiiii 1,790,310 48,781,104
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Security Shares Value Security Shares Value
Mexico (continued) Philippines (continued)
Grupo Bimbo SAB de CV, SeriesA............. 12,762,502 $ 62,785,177 Semirara Mining & Power Corp., ClassA ....... 8,085,500 4,568,866
Grupo Carso SAB de CV, SeriesA1............ 4,918,236 39,203,393 SM Investments Corp............ccoviveinnn.. 2,274,442 33,434,382
Grupo Financiero Banorte SAB de CV, Class O . 23,707,178 200,802,947 SM Prime Holdings Inc.................oooee 94,267,896 48,608,387
Grupo Financiero Inbursa SAB de CV, Universal Robina Corp. ............ooovvven.n. 8,313,380 16,409,026
Class 0@ .., 18,970,742 40,977,826 Wilcon Depot Inc. ..........oooeveeiniiin 13,466,200 5,279,930
Grupo Mexico SAB de CV, SeriesB............. 28,380,620 135,174,344 457 232 984
Grupo Televisa SAB, CPO©@ ................... 20,904,556 18,549,951 Poland — 0.9% o
Industrias Penoles SAB de GV ... 168,170 23594374 pior Bank SA® ..o 933,901 12,696,635
Kimberly-Clark de Mexico SAB de CV, Class A.. 13,601,375 30,600,202 Allegro.eu SA@® 4170837 33,360,623
La Comer SAB 8 OV - ..ooooooovvven 5,561,9% 12069867 pmRest Holdings SE@©) ...................... 822,647 5,469,532
Nemak SAB de CV e (C) .. 15,832,424 3,482,103 Asseco Poland SA. ..o oo 591 ,633 10,509,768
Operadora De Sites Mexicanos SAB de CV™.. 12,819,895 11,969,897 Bank Millennium SA@© ... 6,909,004 10,170,624
g[t/’_\'i /gd‘(a_”ﬁe dC°rF’-| SdABt‘?el %Va- S 9,099,883 20,253,984 Bank Polska Kasa Opieki SA................... 1,659,880 43,332,887
B OV 8582349 1610762 DUAMEKSA.s 142,961 19.953,524
Prologis Property Mexico SAde CV ... 5488 249 19.929 231 CCCSABO 448,017 4,835,934
Promotora y Operadora de Infraestructura SAB o o CD Projekt SA. ..oy 592,028 21,131,760
de CV . 1,814,660 17,427,675 Cyfrowy Polsat SA..........ccoiiiii 1,907,668 6,269,102
Qualitas Controladora SABde CV.......... 1770778 1395937 DinoPolska SA® 45566 40859102
Regional SABAeCV oo 2’171’747 15,945,633 Enea SA(a) .................................... 2,776,485 5,914,941
Sitios Latinoamerica SAB de Cv(a)(c) ___________ 13,001’019 5’459505 Eurocash SA ... ..o 994,777 3,845,434
Wal-Mart de Mexico SAB de CV............... 46710204 184013630  GrupaAzoly SAS 508,567 3,008,175
T 800130217 Grupa Kety SA..........ccooiiiiii 51,062 7,945,756
Netheriands — 0.1% BRI Jastrzebska Spo!ka Weglowa SA, Class S@.. .. 548,643 4,805,664
NEPI Rockcastie NV.......................... 4,072,887 24,443,792 igm" g :(Iika MIBGZSA. oo 1??882?) ?g’;égggg
Pepco Group NV@ ... 1,377,947 10,795,057 LPPSA 10’346 34’805’250
35,238,849 mBank SA® ... 149,002 15,474,878
Peru —0.2% Orange Polska SA. ........cc.ovvviiiiiii, 5,609,183 9,728,775
Cia. de Minas Buenaventura SAA,ADR ... 2,006,802 17,138,089 PGE Polska Grupa Energetyczna SA®......... 8,023,554 16,469,783
Credicorp Ltd. ... 606,977 85,844,757 Polski Koncern Naftowy ORLEN SA............ 5,282,911 80,653,493
Southern Copper Corp. ........coevvvvvnennn.. 775,642 62,563,284 Powszechna Kasa Oszczednosci Bank
165,546,130 Polski SA............oooo 7,933,983 71,650,015
Philippines — 0.6% Powszechny Zaklad Ubezpieczen SA .......... 5,356,609 53,645,630
Aboitiz Equity Ventures Inc. .................... 16,676,590 13,843,160 Santander Bank Polska SA® .................. 333,504 30,004,796
ACEN COMP.. v 5,681,126 502,106 Tauron Polska Energia SA® ................... 10,990,098 11,389,132
Alliance Global Group Inc. ..................... 40,597,900 8,962,800 Warsaw Stock Exchange® .................... 468,246 4,166,967
Ayala Corp. ...ovvviiiii 2,260,485 24,574,143 608,079,702
AyalaLand Inc.............oooiiiiii 63,807,940 30,576,054 Qatar — 0.9%
Bank of the Philippine Islands .................. 18,180,008 35,309,095 Al Meera Consumer Goods Co. QSC........... 1,379,200 5,220,946
BDO Unibank Inc. .........coovviiiiii 22,361,935 54,978,519 Baladna®.............cooiii 10,388,966 4,023,313
Bloomberry Resorts Corp.® ................... 46,405,100 9,065,500 Barwa Real Estate Co.......................... 15,708,967 11,274,337
CebuAirinc.® ... 3,128,330 1,993,621 Commercial Bank PSQC (The)................. 30,115,589 46,909,513
Converge Information and Communications DohaBank QPSC ... 15,009,924 7,078,105
Technology Solutions Inc.® ................. 20,808,300 2,853,506 DUKhan Bank .. oo 11,252,152 12,893,506
D&L Industries Inc. ........ooooveiiii 35,461,600 4,177,479 Estithmar Holding QPSC®@..................... 9,216,194 5,641,689
DMCI Holdings InC.................oooonn 37,994,400 6,479,258 Gulf International Services QSC................ 9,170,753 6,613,762
GT Capital Holdings Inc......................... 941,720 9,517,165 Industries Qatar QSC.....oovvore 14,175,506 48,028,193
International Container Terminal Services Inc.... 9,242,040 33,779,027 Masraf AlRayan QSC ......................... 49,910,347 30,370,039
JG Summit Holdings InC................oooo.e 29,405,501 18,964,944 Medicare Group ........ovveeeeeeeeeiieeinen 1,719,872 2,830,205
Jollibee Foods Corp............ooveiiiiiiin, 4,322,240 18,082,263 Mesaieed Petrochemical Holding Co............ 44,301,168 22,340,148
Manila Electric Co. ... 1,994,020 12,100,764 00redo0 QPSC .......veeiiiieeeii 6,978,106 20,673,034
Manila Water Co. Inc........................... 13,054,000 4,074,825 Qatar Aluminum Manufacturing Co. ............ 28,628,893 10,460,639
Megaworld Corp. ... 118,962,200 4,180,028 Qatar Electricity & Water Co. QSC ............. 4,732,410 23,203,526
Metro Pacific Investments Corp................. 98,855,800 8,812,277 Qatar FUel QSC ..o 3,661,760 16,071,365
Metropolitan Bank & Trust Co. ................. 16,135,553 15,724,809 Qatar Gas Transport Co. Ltd. .................. 22,515,411 22,880,981
MREITING...........ooooii 2,304,900 550,375 Qatar International Islamic Bank QSC ........... .. 9,283,815 25,169,852
PLDTINC. .o 684,265 13,886,645 Qatar Islamic Bank SAQ . .. ..o oo 15,607,566 82,658,847
Puregold Price ClubInc........................ 10,079,450 4,967,005 Qatar National Bank QPSC .................... 42,378,162 181,269,609
Robinsons Land Corp.......................... 23,818,313 6,146,143 Qatar National Cement Co.QSC............... 129,745 124,567
Security Bank Corp. ... 3,398,670 4,830,882 Qatar Navigation QSC....................c.... 3,970,276 10,412,932
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Qatar (continued) Saudi Arabia (continued)
United Development Co.QSC ................. 21,090,906 6,469,964 Arab National Bank......................... 5,860,114 40,273,954
Vodafone Qatar QSC.................coeeeeee. 26,098,994 13,238,952 Arabian Cement Co./Saudi Arabia.............. 801,193 7,365,947
615,858,024 Arabian Contracting Services Co. .............. 227,528 12,709,347
Russia — 0.0% Arabian Internet & Communications
Peroflot PISCO 12,448,217 1,208 Services Co........oooeiii 248,532 23,352,847
Alrosa PJSC@©) 29 555 750 9353 Arriyadh Development Co. ..................... 1,498,884 8,543,896
Credit Bank of Moscow PJSC@® ... 131,641,331 13,730 ’gs”i /';;gfft”a' GOUP ..o . 42;2:? 1235;2?3
Detsky Mir PJSC@®©@ ... 5,639,776 588 et :‘,’ré --------------------------------- 3223'715 f7'399’189
Federal Grid Co. Unified Ener FJazira. o ,683, ,399,
System PJSC@@ ... S 2,175,770,000 227 Banque Saudi Fransi....................o 5,597,135 57,167,733
Gazprom PJSC@Q@ 101,307,770 10,567 Bypa Arabia for Cooperative Insurance Co....... 747,754 40,192,288
Globaltrans Investment PLC, GDR@@O_ . 1,523,220 159 City Cement Co.........coooin 951,871 5,171,886
Inter RAO UES PJSC@@_ ... 270,997,905 28,266 gol-lft;f I_CIOOIPSFatiV% Insurance (The)............ ;ggggg ?gg?ggg?
LSR Group PJSC, Class A® ................... 498,324 52 allah Healthcare Co. ......................... : 519,
LUKOILPJSC@@ 3,545,225 370 Dar Al Arkan Real Estate Development Co.® ... 4,921,067 24,400,697
Magnit PJSC@@ ... 582,606 61 Dr Sulaiman Al Habib Medical Services
. Group Co. v 807,350 52,232,153
Magnit PJSC, GDRE®@ _..................... 2 — : , 1292,
MMC Norisk Nickel PSCE® .. ............. 542,170 57 Ef;tgr: Province Cement Co.................... gg;’g;? 5:2;?32;
Mobile TeleSystems PJSC®@ ... ... 7,617,292 794 ETIMP e ' DooN
Do ic City®
Moscow Exchange MICEX-RTS PJSC@®. .. 12,320,031 1,285 Etl”:;zr EE;’;ZT(‘JCOC“V TR T Sgggggg 4223?%;
Novatek PUSCE® ... 7,792,960 g3 EUNACENSA@LLO.......ovvrveeiii 990, DI,
oe i i ®
Novolipetsk Steel PUSC®. . ................ 12,759,568 1,331 EZ"er;ZFg\gg”éizr:fl c”:s"'gga'r §COF e, gg;;‘;z gg;gggg
OGK-2PISCE. ..., 319,608,000 33,336 , SBMVICES LO. .o ' 999,
0z0n Holdings PLC, ADR®® . .. .............. 453,223 47 ﬂzzra“fnarsk::r't‘g gg'i's'c' ------------------------ 5;‘;8;8? f;gggggi
PhosAaro PJSC@@ 409,067 43 ) PO , »WOb,
PhosAgro PJSC. GDRE 1 _ Methanol Chemicals Co.®..................... 623,173 3,797,583
PhosAgro P JSC. New®® 7905 79 Middle East Healthcare Co.® .................. 438,011 6,836,944
Polymetal International PLC@@. . 3,035,664 317 Middle East Paper Co.......................... 490,320 4,334,471
Pglﬂepa SC 200787 a0 Mobie Telecommunications Co................. 3,955,711 14,238,002
Ros Agro PLC, GDR‘a(";’(’:;’ ..................... 300,309 31 "N";’r‘]’xl’al\;zzl"é':f‘g:' Services Co................. ggggfg f;?g‘;?gi
Rosneft Oil Co. PUSCE@@. ..., ............. 9,721,202 1014 NANAIMEAICAILO. ... ' 199,
Rostel eco:n PJSC@ 8.098.021 845 National Agriculture Development Co. (The)® .. 809,628 10,536,466
Sberbank of Russia PJSC(E)(C” """"""""" 91’862’230 9581 National Gas & Industrialization Co. ............ 479,044 8,160,481
................. i s ’ . alizati (a)
Sogedta Grup PISCIHY.... 45410 B one Neda Core G e 10eme
Sistema PJSFC® 30‘748,700 3907 Power & Water Utility Co. for Jubail & Yanbu. ... 476,060 9,024,533
Sovcomfot PUSC@ T 4464 400 466 Qassim Cement Co. (The) ..................... 549,203 9,781,441
............................ 464, > Ve . s
Surgutneftegas PISC@. ... ... 60,550,132 6,315 Ezzgrls\im% rﬁ:gg‘;"hem'ca' Co&.onnn fgggggg ;ggig;gg
Tatneft PISCA@ .. 11,775,415 1,228 EINELINVESIMENLS STA. ..o 1999, 49,
TCS Group Holding PLC, GDR@®®O ... 1,042,828 109 E?iiﬂf@gﬁég S 13%338 ngggggs
Unipro PJSC@©@ 160,829,082 16,775  YEHILAUIES DIBHP LD ) ) )
United Co. RUSAL niomationsl PJSG, .1 26,465,360 2,760 SABIC Agri-Nutrients Co. ..................... 2,110,097 77,324,281
VK Co. Ltd @@ 956,753 100 Sahara International Petrochemical Co. ........ 3,378,020 32,791,338
VTB B:ank I.3JSC(.a.)(.d.) """""""""""""" 25 685 534'000 2679 Saudi Airlines Catering Co...................... 552,612 15,868,594
A A @@ e ' Saudi Arabian Mining Co.®.................... 11,905,075 128,246,058
;(ZHEZTL\?{%P NV, BRI, oo ;gig?gg ;% Saudi Arabian Oil Co.®)........................ 23,947,323 222,991,567
"""""""""""""""" T Saudi Aramco Base Ol Co. .................... 405,505 15,815,208
o \ 145,080 Saudi Awwal Bank. ............................ 8,926,237 85,158,695
Saudi Arabia — 4.3% Saudi Basic Industries COrp. ................... 8,159,249 192,159,669
Abdullah Al Othaim Markets Co................ 4,328,190 16,792,395 Saudi Cement Co..........vveeeeeeeeein. 699,867 10,094,998
ACWA Power Co. .. LR LE AR RIS 808,592 41 ,565,050 Saudi Ceramic Co. .o oo 520,617 4’029’037
Advanced Retrochemlcal Co it 1,218,956 13,820,186 Saudi Electricity Co. ... .vveovveeinreei 7,519,610 41,479,597
AlHammadi Holding. .......................... 985,363 14,113,334 Saudi Ground Services Co.@ .................. 1,231,507 10,915,310
Al Masane Al Kobra Mlnlng Co v, 591,105 8,461,959 Saudi Industrial Investment Group............... 2,961,178 20,354,117
Al Moammar Information Systems Co............ 196,443 8,716,406 Saudi Investment Bank (The) .................. 4,357,008 19,265,726
Al Ra]h| Bank ............ooooiiil RRCERREE 17,888,781 343,898,907 Saudi Kayan Petrochemical CO.(a) .............. 6,916,561 22,430,706
Aldrees Petroleum and Transport Services Co... 938,220 19,519,536 Saudi National Bank (The) ..................... 26,728,126 254,538,508
AlINMa Bank ... 9,178,748 90,183,124 Saudi Pharmaceutical Industries & Medical
AIn’l1a.ra| Co.JSC .. 2,281,694 38,534,674 Appliances Corp.@ ... 793,880 7,941,854
Alujain COMp. ... 559,187 7,420,480 Saudi Real Estate Co.®....................... 2,152,073 7,624,746
AngloGold Ashanti Ltd. ........................ 3,813,957 64,924,725 Saudi Research & Media Group@.............. 360,377 17,027,783
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iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Saudi Arabia (continued) South Africa (continued)
Saudi Tadawul Group Holding Co............... 442,756 23,341,093 OUTsurance Group Ltd., NVS.................. 6,966,770 14,756,198
Saudi Telecom Co. .......oovviiiiii 18,084,222 191,898,694 Pepkor Holdings Ltd.® ........................ 13,902,042 11,999,115
Saudia Dairy & Foodstuff Co. .................. 200,105 17,072,667 Pick n Pay Stores Ltd. ......................... 3,585,031 6,615,744
Savola Group (The) ........coovvvviiiieinnn. 2,291,620 23,123,257 PSG Financial Services Ltd. ................... 5,557,507 4,119,942
Seera Group Holding® ........................ 1,991,638 15,392,879 Redefine Properties Ltd. ....................... 58,007,567 10,990,463
Southern Province Cement Co. ................ 697,439 8,683,496 Remgro Ltd.........coovviii 4,690,117 39,251,946
Theeb RentACarCo. .........ccoovvvivinnn. 331,842 6,320,084 Resilient REITLtd. ..o, 4,444,330 9,326,386
United Electronics Co...............coeevinnn. 545,891 11,066,248 ReunertLtd.............cooeiiiiiii 1,986,321 6,320,256
United International Transportation Co. ......... 481,273 9,428,858 SanlamLtd. ... 16,333,875 58,943,796
Yamama Cement Co............covvvivvnnn... 1,312,974 11,552,169 SantamLtd.............oooo 248,172 3,907,286
Yanbu Cement Co. ........ovvvviinniiniinns. 1,019,203 9,882,595 Sappi Ltd. @ ..., 5,230,420 11,108,930
Yanbu National Petrochemical Co. ............. 2,326,650 26,218,494 SasolLtd. ... 5,126,836 66,065,264
3,027,668,249 Shoprite Holdings Ltd. ......................... 4,656,719 65,055,980
South Africa — 2.9% Sibanye Stillwater Ltd. ......................... 25,414,676 38,346,604
Absa Group Ltd...........eeeeeeeieieeeee 7,728,138 74,511,029 SPAR Group Ltd. (The) ........................ 1,590,341 8,652,769
Adcock Ingram Holdings Ltd.................... 785,572 2,298,271 Standard Bank Group Ltd. ..................... 12,293,897 125,777,275
AECILI. -t 1,388,359 7,920,667 Super Group Ltd./South Africa ................. 4,430,014 7,992,088
African Rainbow Minerals Ltd.. . ..o\ oo 1,085,224 10,286,211 Telkom SASOC Ltd.@© .. .................... 3,170,196 4,552,628
Anglo American Platinum Ltd. .................. 579,087 20,195,247 Thungela Resources Ltd. ...................... 1,189,133 9,445,060
Aspen Pharmacare Holdings Ltd................ 3415915 31,147,501 Tiger Brands Ltd. ... 1,438,532 12,425,614
Astral FOOds Ltd. o oo 538,675 4,877,597 Truworths International Ltd. .................... 3,238,793 12,426,949
AVILH. oo 2,478,362 9,482,484 Vodacom Group Ltd................oo 5,505,458 31,443,934
Barloworld Ltd. . .+ oo oo 1,706,509 7,658,281 Vukile Property Fund Ltd.© .................... 11,468,958 8,125,743
Bid COM. L. v 3,117,002 70,120,953 Wilson Bayly Holmes-Ovcon Ltd.®............. 688,923 4,139,010
Bidvest Group Ltd. (The).............ccccov... 2,619,668 39,527,371 Woolworths Holdings Ltd ...................... 8919243 35,034,654
Capitec Bank Holdings Ltd. .................... 793,955 66,623,272 2,078,108,169
Clicks Group Ltd...........ooviiiiii, 2,249,486 32,577,941 South Korea — 12.2%
Coronation Fund Managers Ltd................. 3,028,901 5,133,975 ABLBio Inc.®@© ... 378,602 5,197,974
DataTec Ltd. ......ooviveiiii 2,142,343 4,164,438 Advanced Nano Products Co. Ltd.©............ 85,752 10,213,559
Dis-Chem Pharmacies Ltd.®)................... 4,254,862 5,384,760 AfreecaTV Co. Ltd.© ...............oooeeil, 89,363 5,514,392
Discovery Ltd.@ . ..., 4,752,987 36,929,086 AhnlabInc.@. . ... 65,721 3,223,196
DRDGOLD Ltd.©. .. ..o, 5,457,619 5,488,621 Alteogen Inc.®© ... 335,724 11,474,622
Equites Property Fund Ltd...................... 8,709,092 5,806,061 Amorepacific Corp.© ...l 259,941 26,290,528
Exxaro Resources Ltd.......................... 2,258,816 20,073,979 Amorepacific Group® ......................... 261,901 6,655,823
FirstRand Ltd................oocoiiiiii, 45,754,318 177,774,535 Ananti Inc.®© 922,571 5,702,370
Fortress REIT Ltd., Series A, Class A®@......... 12,709,084 8,943,803 Asiana Airlines Inc.® ... 418,161 3,506,782
Foschini Group Ltd. (The)...................... 2,990,398 16,504,802 BGF retail Co. Ltd..................ooiiiii 73,056 8,638,197
Gold Fields Ltd. ..., 8,181,461 104,670,945 BHCo.Ltd.© ... 282,039 5,132,693
Grindrod Ltd. ..o 2,733,478 1,537,174 Bioneer Corp.®© ... ... 223,337 7,227,842
Growthpoint Properties Ltd. .................... 33,270,230 20,806,006 BNK Financial Group Inc....................... 2,084,388 10,744,959
Harmony Gold Mining Co. Ltd. ................. 5,216,263 21,615,626 Boryung®. .. ... 396,438 2,813,444
Impala Platinum Holdings Ltd................... 7,745,905 39,876,908 Bukwang Pharmaceutical Co. Ltd.®......... ... 454,901 2,321,806
Investec Ltd. ............oooiiii 2,848,665 16,719,408 Cellivery Therapeutics Inc.®©@ ... ... 290,576 1,321,689
JSELtd. oo 1,077,690 5,490,313 Celltrion Healthcare Co. Ltd.© ................. 952,948 46,628,576
KAPLE. ..o 30,074,129 3,949,369 Celltrion Inc.®. ... 989,286 107,660,215
Kumba lron Ore Ltd. .........oveviveeeennnn, 589,935 12,975,759 Celltrion Pharm Inc.®©). .. ..................... 162,479 8,442,496
Life Healthcare Group Holdings Ltd............. 12,513,347 14,226,188 Chabiotech Co. Ltd.@© . ..................... 593,667 7,894,191
Momentum Metropolitan Holdings . ............. 10,512,710 11,205,764 Cheil Worldwide Inc..............oooiiiinn, 486,661 6,937,349
Motus Holdings Ltd. ..............oooveiiinen. 1,549,542 8,324,122 Chong Kun Dang Pharmaceutical Corp.© ...... 86,904 5,709,157
Mr. Price Group Ltd. ... 2,222,959 15,570,718 Chunbo Co. Ltd.© . ............................ 48,404 5,503,006
MTN Group Ltd. ..o 15,400,560 98,119,957 CJCGV Co. Ltd. @@ . ... 271,154 1,610,078
MultiChoice Group. .............coovevvvinnnnn. 2,723,223 11,288,001 CJ CheilJedang Corp. ........ocovvviiiiinn. 69,439 15,691,463
Naspers Ltd., Class N .................oeeeeen. 1,789,081 304,763,340 CJComp. 130,860 6,952,869
Nedbank Group Ltd............................ 4,010,643 45,831,976 CJENMCo. Ltd.@ ..., 97,594 4,294,062
Netcare Ltd.............cooviiiiiiiia, 10,300,683 7,221,660 CJ Logistics COrp........ovvvvviiiiiinan.n. 88,992 5,307,837
Ninety One Ltd. ..........coooviiiiiiinan, 2,354,524 4,970,870 Classys INC......vvvei 31,697 931,665
Northam Platinum Holdings Ltd.®.............. 3,228,261 21,282,420 Com2uSCom. ... 97,081 3,477,081
Oceana Group Ltd. ..o, 799,025 2,933,355 CosmaxInc.® ... ... 87,468 10,145,365
Old Mutual Ltd............ooooo 45,154,060 30,341,807 CosmoAM&T Co. Ltd.@ ....................... 213,328 25,394,227
Omnia Holdings Ltd............................ 1,434,942 4,131,964 Cosmochemical Co. Ltd. @@ .................. 260,066 8,531,415
30 2023 ISHARES ANNUAL REPORT TO SHAREHOLDERS
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Schedule of Investments (continued)
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August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
South Korea (continued) South Korea (continued)
Coway Co. Ltd.......oovveiiii 444,195 14,504,295 Green Cross COomp. .....vvvvveiiiiiiianninns 56,497 4,937,163
Creative & Innovative System®© ... ... 575,009 4,870,611 Green Cross Holdings Corp.® ................. 215,585 2,278,232
CSWind Corp.@ ... 228,239 10,950,416 GS Engineering & Construction Corp. .......... 510,006 5,598,513
Cuckoo Homesys Co. Ltd.© ................... 71,844 1,233,127 GS Holdings Corp. .....o.vvvvviieeinaannnn. 351,183 9,967,587
Daeduck Electronics Co. Ltd./New ............. 380,786 8,305,544 GSRetail Co. Ltd. .......oviiii 381,904 6,829,212
Dagjoo Electronic Materials Co. Ltd.©.......... 128,461 9,584,146 HAESUNG DS Co. Ltd.........coovvinininnnn. 122,008 6,318,304
Daesang Corp. @ ...........coooiiii, 287,701 3,900,150 Hana Financial Group Inc. ..................... 2,664,651 79,626,765
Daewoo Engineering & Construction Hana Materials Inc........................... 98,370 3,296,243
Co. Ltd. & o 1,927,248 6,698,059 Hana Micron Inc.9........................... 407,682 6,535,739
Daewoo Shinuilding & Marine Engineering Hana Tour Service Inc.@© ... 152,349 5,600,282
Co. L@ 372,748 10806966 Hanall Biopharma Co. Ltd.® . .................. 388,409 6,969,710
Daewoong Co. Ltd ..., 204,307 2201354 Handsome Co.Ltd............................. 147,487 2,115,468
Daewoong Pharmaceutical Co. Ltd.© .......... 54,803 4,320,984 Hanil Cement Co. Ltd New ... 297 465 2,838,520
Daishin Securities Co. Ltd..................... 439,563 4,786,877 Hankook & Co. Co. Ltd.®...................... 290,351 2,392,108
Danal Co. Ltd.(a)(c) ............................. 681,370 1,977,958 Hankook Tire & Technology Co.Ltde..ooii i, 658,907 19,286,956
Daou Technology Inc..............oooveenene. 318,063 4,465,341 Hanmi Pharm Co. Ltd. ........................ 60,901 13,562,499
Dawonsys Co. Ltd.(a)(c) ........................ 367,701 4,056,051 Hanmi Science Co. Ltd.. . ovvvvoee 190,960 5,201,105
DB HiTek Co. Ltd@ ... 304,821 12,312,171 Hanmi Semiconductor Co. Ltd.................. 429,385 19,374,740
DB Insurance Co. Ltd. ..o, 430977 26,616,024 Hanon SyStems .................cc.ocorvn.. 1,765,153 12,153,375
Dentium Co. Ltd. ... 73,757 6,881,365 Hansae Co. Ltd.. ..o oo 214,233 3,160,374
Devsisters Co. L. ..o, 78,919 2748339 pangol Chemical Co. Ltd.©).................... 81,958 9,996,155
DGB Financial Group INC.ovv 1,528,403 8,664,085 Hanssem Co. Ltd.(c> ........................... 100,005 4,474,499
DLE&C Co.Ld........oovoiiiii, 273,495 6,405,299 Hanwha Aerospace Co. Ltd. ................... 340,082 29,297,785
DL HoIdings Co.Ltde oo 118,677 3,426,477 Hanwha Corp .................................. 331,554 6,266,634
Dong-A Socio Holdings Co. Ltd................. 42,266 3,114,019 Hanwha Galleria Co. Ltd.@ . ... ... 1,273,706 1,272,093
Dong-AST Co. L. ..o 81,857 3811487 Hanwha Investment & Securities Co. Ltd.®). ... 1,166,149 2,206,421
Dongjin Semichem Co. Ltd.(c) .................. 339,077 8,728,944 Hanwha Life Insurance Co. Ltd.(a)(c) ............ 3,571,489 6,787,869
DongKook Pharmaceutical Co. Ltd........... 317,023 3375471 Hanwha Solutions Corp.® .................... 905,475 24,922,984
Dongkuk CM Co. Ltd.(a)(c) ...................... 272,072 1,677,614 Hanwha Systems Co. Lt oo 777,786 7,891,794
Dongkuk Steel Mil Co. Ltd/New® ... 516,139 3873727 D Hyundai Co. Ltd............................ 411,102 18,364,344
Dongsuh Cos. INC.vvvvveeeei 343,173 4,644,517 HD Hyundai Construction Equipment Co. Ltd ... 147’704 7’942’433
Dongwon F&B Co.Lid. ...........oooennn. 59,970 1,360,934 HD Hyundai Energy Solutions Co. Ltd. ......... 63,478 1,491,219
Doosan Bobaat Inc............oon. 508,707 20,671,592 HD Hyundai Heavy Industries Co. Ltd.@)....... 198,068 19,572,253
Doosan Co. Ltd.(c) ............................. 76,042 6,755,269 HD Hyundai Infracore Co. Ltd.(c) ............... 1,199,656 9,534,805
Doosan Enerbilty Co. L@ ... 3,984,629 54,841,084 Hp Hyundai Infracore Co. Ltd. ................. 227853 12,118,473
Doosan Engine Co. Ltd.(a) ..................... 382,781 3,119,777 HD Korea ShlprIIdlng & Offshore Engineering
Doosan Fuel Cell Co. Ltd.®@.................. 427,204 7,985,359 Co.Ltd@ 380,061 35,539,182
DoubleUGames Co. Ltd........................ 109,710 3,541,751 HDC Hyundai Deve|opment Co.Engineering &
Douzone Bizon Co. Ltd.................coeee. 213,079 5,459,043 Construction, ClassE....................... 419,393 3,270,682
Duk San Neolux Co. Ltd.®..................... 147,525 4,762,483 Hite Jinro Co. Ltd. .......ooovviiii 361,386 5,302,194
Echo Marketing Inc. ... 215,091 1,666,765 HKinno N Corp.©.........ocooiiiii . 121,452 3,395,807
Ecopro BM Co. Ltd.®............ocoooviini, 449,960 110,190,552 HL Mando Co. Ltd. ..........ccoooviviiinnn, 288,395 9,129,775
Ecopro Co. Ltd.©........................ 182,925 173,535,208 HLB Inc.@© 1,094,143 23,851,186
Ecopro HN Co. Ltd.@........oocviiiiinnn, 123,501 8,662,513 HLB Life Science Co. Ltd. @@, ................ 926,681 6,045,975
E-MARTING.© ..., 133,547 7,447,389 HMM Co. Ltd. ... 2,255,803 28,397,731
EM-Tech Co. Ltd. ..o 65,766 2,970,479 Hotel Shilla Co. Ltd.© ..............ocoevven. 271,909 18,113,020
Enchem Co. Ltd.@© ..., 102,988 5,187,157 HPSP Co. Ltd. ..o 292,486 7,217,681
Eo Technics Co. Ltd.©)......................... 94,384 12,069,964 Hugel Inc.®© ... 71,510 6,065,044
Eoflow Co. Ltd.@ ..., 318,404 6,371,405 Humasis Co. Ltd.®@© _........................ 1,330,751 2,532,127
Eugene Technology Co. Ltd.© ................. 216,857 5,631,785 Hwaseung Enterprise Co. Ltd.©................ 247,403 1,430,408
F&F Co. Ltd/New ..o 150,011 11,673,365 HYBE Co. Ltd.@ ..., 172,451 32,928,066
Fila Holdings Corp. ..........cccoovvviininnnn. 442,280 12,663,899 Hydro Lithium Inc.® ..., 132,594 2,056,085
Foosung Co. Ltd.© ............................ 571,399 5,048,044 Hyosung Advanced Materials Corp. ............ 24,702 8,431,585
GCCellCorp. @ ... 117,005 3,318,779 Hyosung Corp. .....oveiieiiiiiie e 104,406 5,004,046
GemVax & Kael Co. Ltd. @ ... ... 369,977 3,705,277 Hyosung Heavy Industries Corp.® ............. 10,164 1,541,806
Geneone Life Science Inc.® ................... 727,841 2,148,780 Hyosung TNC Corp......vovvviiiiiiien, 25,745 6,436,033
Genexine Inc.®© 353,940 2,688,848 Hyundai Autoever Corp. ....................... 84,189 11,176,121
Geolit Energy Co. Ltd., NVS ................... 259,158 1,816,779 Hyundai Bioscience Co. Ltd.@© ............... 364,875 7,490,352
GOLFZON Co. Ltd. @ . ..., 49,334 3,410,694 Hyundai Department Store Co. Ltd.©........... 157,014 8,236,731
Grand Korea Leisure Co. Ltd.@© ... ... 426,787 5,217,668 Hyundai Elevator Co. Ltd.®.................... 273,053 9,291,438
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Security Shares Value Security Shares Value
South Korea (continued) South Korea (continued)

Hyundai Engineering & Construction Co. Ltd. ... 634,130 17,008,613 KT COrp. e 306,255 § 7,638,974
Hyundai Feed Inc.@© . __...................... 556,490 2,189,950 KT&G COMp.. e 944,932 62,083,228
Hyundai Glovis Co. Ltd......................... 168,548 21,977,221 Kum Yang Co. Ltd.®© __...................... 306,071 29,804,431
Hyundai Green Food, NVS© . .................. 267,462 2,545,619 Kumho Petrochemical Co. Ltd.................. 150,388 14,179,456
Hyundai Home Shopping Network Corp......... 62,623 2,065,942 Kumho Tire Co. Inc.®© __.................... 1,270,403 4,748,050
Hyundai Marine & Fire Insurance Co. Ltd. ...... 505,060 11,548,379 Kyung Dong Navien Co. Ltd.................... 99,868 3,961,369
Hyundai Mipo Dockyard Co. Ltd.®© .. .. 222,991 15,328,914 L&C Bio Co. Ltd.© ... 232,084 6,397,300
Hyundai Mobis Co. Ltd......................... 554,203 96,755,513 L&F Co. Ltd.©@ .. ... 231,401 37,544,091
Hyundai Motor Co. ...........c.oevevivnnnn... 1,249,452 178,526,953 Lake Materials Co. Ltd.@© .. .................. 359,049 4,595 414
Hyundai Rotem Co. Ltd.® ..................... 688,457 15,999,755 LEENO Industrial Inc.®........................ 83,587 10,611,045
Hyundai Steel Co.............ovvvevininennnn. 825,606 22,575,666 LegoChem Biosciences Inc.®© . ............... 279,563 7,442,148
Hyundai Wia Corp. .........c.oovvviviinnnn.n. 170,480 7,418,765 LF COrp. o 219,420 2,418,683
Il Dong Pharmaceutical Co. Ltd.®© ... ... .. 158,724 1,924,771 LGChemLtd. .......ooovviiiiie 446,185 196,458,736
Iljin Hysolus Co. Ltd.®© ... 119,507 2,297,804 LG COMP.. it 822,950 51,054,302
Iljin Materials Co. Ltd.®........................ 216,985 7,982,680 LG Display Co. Ltd.@.......................... 2,040,942 20,648,081
Industrial Bank of Korea ....................... 2,067,342 16,818,230 LG Electronics InC. .......coooveeeeieiii 957,167 71,233,814
Innocean Worldwide Inc......................... 99,277 3,051,996 LG Energy Solution®®© ... 417,931 171,772,296
Innox Advanced Materials Co. Ltd.© ........... 157,011 4,510,956 LGH&HCo. Ltd. oo 80,549 28,265,961
Intellian Technologies Inc..................... 99,676 6,492,024 LG Innotek Co. Ltd.©.......................... 127,756 26,046,264
INTOPS Co. Ltd.©@ ..., 116,692 2,605,705 LG UpIUS COrp....vveeeveeeieaeieae 1,293,475 10,219,366
IS Dongseo Co. Ltd.®@© . ... ... 171,295 4,109,491 LIGNex1 Co. Ltd.© ........................... 136,572 8,746,425
ISCCo. Ltd....oveie i 66,329 5,013,253 Lotte Chemical Corp. .........oovviiennann.n. 164,929 17,021,413
ISU Chemical Co. Ltd. ......................... 205,805 3,167,156 Lotte Chilsung Beverage Co. Ltd. .............. 45,798 4,497,565
ISU Specialty Chemical, NVS .................. 29,609 6,294,783 Lotte Fine Chemical Co. Ltd.................... 174,959 7,986,801
IsuPetasys Co. Ltd................oooeeiiinn. 293,795 7,635,225 LOTTEReitCo. Ltd.............cooeeeiiiiin 1,971,123 5,077,118
ITM Semiconductor Co. Ltd.®© . ... ... .. 98,998 1,803,103 Lotte Rental Co. Ltd............ccoveiininn.n. 105,675 2,217,180
JB Financial Group Co. Ltd..................... 1,345,652 9,875,429 Lotte Shopping Co. Ltd..............coevvne. 108,586 5,828,182
Jeisys Medical Inc.® .......................... 265,496 2,816,156 Lotte Tour Development Co. Ltd.®© ... ... 587,493 7,604,103
JejuAir Co. Ltd.® ... 411,273 4,027,163 Lotte Wellfood Co. Ltd.©)....................... 28,411 2,393,107
Jusung Engineering Co. Ltd.© ................. 390,728 8,079,934 LS Corp.@ . 169,739 13,733,911
JW Pharmaceutical Corp....................... 186,336 6,485,935 LS Electric Co. Ltd. @ .......................... 175,943 13,265,814
JYP Entertainment Corp.©..................... 280,561 23,794,343 LunitInc.® . .o 56,079 7,303,997
Kakao COrp. .....ovvevieiiiii e 2,804,104 101,766,697 LX Holdings Corp.©® .................ocoo... 585,780 3,592,467
Kakao Games Corp.®© . ..................... 310,307 6,666,217 LX International Corp. ............cevvvvnnnn.. 298,878 6,852,921
Kakao Pay Corp. @@ ... ... 241,520 8,242,032 LX Semicon Co. Ltd.©......................... 110,885 7,460,282
KakaoBank Corp.©............................ 1,511,259 30,061,470 Mcnex Co. Ltd. ..o 147,977 3,253,513
KangwonLand InC...............ccoevevennnn. 615,306 7,214,172 MedPacto Inc.®© ... 154,676 1,714,632
KB Financial Group InC...............o.coovevn.n. 3,486,197 142,014,436 Medytox Inc. ... 52,828 9,872,635
KCC COMP. .o 44,977 7424515 MegaStudyEdu Co. Ltd.© ..................... 103,863 4,043,296
KCC Glass Corp. .....ovvveeiiiieaiiiiaann. 118,219 3,741,335 Meritz Financial Group Inc. .................... 968,342 40,016,950
KEPCO Engineering & Construction Co. Inc.®). . 146,454 7,326,510 Mezzion Pharma Co. Ltd.®@ . ................... 124,810 4,674,178
KEPCO Plant Service & Engineering Co. Ltd. ... 252,885 6,413,560 Mirae Asset Securities Co. Ltd.................. 1,982,357 9,977,722
Kia COomp.. v e 2,376,034 144,020,992 MNTech Co. Ltd.© ............................ 255,305 3,925,144
KIWOOM Securities Co. Ltd.................... 119,663 9,339,204 Myoung Shin Industrial Co. Ltd.®© ... . ... 385,635 6,219,671
KMW Co. Ltd.@© ... 279,680 2,356,522 Namhae Chemical Corp........................ 288,944 1,679,635
Koh Young Technology Inc.® .................. 585,771 5,751,202 Nanomedics Co. Ltd.® ........................ 716,015 4,314,675
Kolmar BNH Co. Ltd.© ........................ 136,823 1,912,373 Naturecell Co. Ltd.@© . ... ............ 559,833 3,262,544
Kolmar Korea Co. Ltd.©@ ....................... 187,629 8,194,184 NAVER COIP. .o 1,191,406 192,855,462
Kolon Industries Inc.....................ool 191,392 7,345,318 NCSoft COmp... v 125,701 23,881,832
Komipharm International Co. Ltd.®©. ... ... .. 482,994 1,986,392 Neowiz Games Corp.®...............oo.o... 143,634 3,826,082
Korea Aerospace Industries Ltd................. 685,653 26,187,538 NEPES Corp.@© ... . ... 227,825 3,044,786
Korea Electric Power Corp.® .................. 2,276,825 30,643,152 Netmarble Corp.@® .. _....................... 164,504 5,326,140
Korea Gas Corp.@ ...........ccovvivininnnnn, 131,528 2,494,811 Nexen Tire Corp. ....ovvvveeiin i 350,878 2,113,695
Korea Investment Holdings Co. Ltd. ............ 322,890 12,683,594 Nexon Games Co. Ltd.®© ... 296,755 3,945,346
Korea Line Corp.® ...........ooooiiiii, 1,803,878 2,448,507 NH Investment & Securities Co. Ltd............. 947,719 7,379,063
Korea Petrochemical Ind Co. Ltd.©............. 36,704 3,567,908 NHN Corp.@ ... ..o, 198,637 3,903,416
KoreaZinc Co. Ltd..........c.ooevviinininnan. 74,669 29,729,704 NHN KCP Corp.® ..., 367,219 2,523,228
Korean Air Lines Co. Ltd. ...................... 1,678,711 28,908,994 NICE Holdings Co. Ltd. ...................ce 271,977 2,887,733
Korean Reinsurance Co........................ 1,102,808 6,607,156 NICE Information Service Co. Ltd.©............ 400,136 2,963,857
Krafton Inc.® ... 255,312 29,891,712 NKMax Co. Ltd. @ . ....................... 411,328 4,574,362
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August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
South Korea (continued) South Korea (continued)

NongShim Co. Ltd.© .......................... 34,887 12,091,471 SK Discovery Co. Ltd. .........cooovviiiininns 116,590 $ 3,693,872
OCICo. Ltd.®@©@ . . ... ... 55,247 5,318,683 SKGasLtd...........ooooiiiiiii 39,429 3,754,100
OCl Holdings Co. Ltd.© ....................... 119,067 8,281,198 SKHynixInc. ..o 4,964,911 456,524,214
Orion Corp./Republic of Korea ................. 222,274 20,470,855 SK IE Technology Co. Ltd.®® ... ... ... 220,161 15,012,014
Orion Holdings Corp.® ........................ 268,851 3,093,393 SKINC....ooo i 298,390 32,581,193
Oscotec Inc.®©. ... 328,837 6,958,181 SK Innovation Co. Ltd.®....................... 504,176 67,625,654
Ottogi Corp.© ... 18,612 5,178,748 SK Networks Co. Ltd.©........................ 1,757,781 9,582,230
Pan Ocean Co. Ltd. ..., 2,303,180 7,762,926 SK Square Co. Ltd.® . ......................... 901,656 30,719,305
Paradise Co. Ltd.®© ___...................... 519,957 6,621,350 SKCCo. Ltd.@ ... 161,696 11,173,977
Park Systems Corp. .........oovviiiiiiiiiinn. 67,535 9,183,385 SLCOMP. O 175,464 4,744,801
Partron Co. Ltd. ..o 544,174 3,336,071 SM Entertainment Co. Ltd...................... 110,067 11,438,121
Pearl Abyss Corp.®© ... 248,247 9,057,178 SNT MotivCo. Ltd. ..., 99,065 3,665,913
People & Technology Inc....................... 194,889 10,309,346 S-0IlCOMP. . v 387,732 21,415,992
PharmaResearch Co. Ltd.© ................... 84,063 9,203,000 SOLUM Co. Ltd. @ ............................ 475,073 10,930,026
Pharmicell Co. Ltd.® .......................... 609,575 3,205,419 Solus Advanced Materials Co. Ltd. ............. 185,531 4,582,211
Pl Advanced Materials Co. Ltd.©............... 177,900 3,990,907 Soulbrain Co. Ltd.© ... 46,948 8,069,544
Poongsan Corp.®...................c. 294,014 7,843,490 SPGCo.Ltd.. . 166,776 4,125,835
Posco DX Co. Ltd.© . .......................... 539,245 22,844,220 Ssangyong Motor Co.® ....................... 451,237 3,000,346
POSCO Future M Co. Ltd.© ................... 285,242 96,812,385 STPharm Co. Ltd.© . ..., 115,781 7,103,670
POSCO Holdings Inc.©........................ 656,565 287,078,748 STCUBE®®© i, 468,799 4,690,603
Posco International Corp.© .................... 491,326 29,419,862 Studio Dragon Corp.@© ...................... 124,873 4,870,714
PSKINC.® .o 236,788 3,351,250 Sungwoo Hitech Co. Ltd.®..................... 548,709 4,190,601
Rainbow Robotics®© . ........................ 94,433 10,798,612 Taihan Electric Wire Co. Ltd.®© . ............ 613,110 6,116,149
RFHIC Corp.@ ... 196,420 2,584,117 TCCSteel ..o 155,006 6,469,500
S&S Tech Corp.® .. ... 210,769 7,539,818 Tera Resource Co. Ltd.®@ ... 49,111 —
S COMP. o 154,449 6,516,391 TKG Huchems Co. Ltd. ...................oe e 272,572 4,563,007
Sam Chun Dang Pharm Co. Ltd.@© ... .. 156,756 10,409,369 Tokai Carbon Korea Co. Ltd.© ................. 55,096 3,820,247
Sam Kang M&T Co. Ltd. @@ .. ............... 439,684 7,175,797 Tongyang Life Insurance Co. Ltd.@............. 633,193 2,114,561
Samchully Co. Ltd. ... 20,343 1,685,300 TY Holdings Co. Ltd./Korea .................... 243,255 1,279,172
Samsung Biologics Co. Ltd.@® ... .. ... 162,203 90,366,830 Unid Co. Ltd. ... 36,736 1,613,137
Samsung C&T COMp. ....vovveeeeeeanin. 735,885 58,221,946 Vaxcell-Bio Therapeutics Co. Ltd.@© . ......... 116,237 3,689,671
Samsung Electro-Mechanics Co. Ltd.©. ........ 485,790 49,678,359 WebzenInc. ......oovviviiiiii 156,475 1,681,464
Samsung Electronics Co. Ltd................... 43,414,938 2,195,764,678 Wemade Co. Ltd.©............................ 200,863 5,473,726
Samsung Engineering Co. Ltd.®............... 1,453,569 37,340,327 Wonik Holdings Co. Ltd.@ ..................... 1 2
Samsung Fire & Marine Insurance Co. Ltd. ..... 277,548 51,701,838 WONIK IPS Co. Ltd.© ..., 304,837 7,099,908
Samsung Heavy Industries Co. Ltd.@ .......... 5,919,831 39,420,196 Wonik QnC Corp.®@ ... 209,314 4,439,899
Samsung Life Insurance Co. Ltd................ 722,202 36,912,408 Woori Financial Group Inc.®................... 5,425,690 48,812,411
Samsung SDI Co. Ltd. ..., 499,897 231,852,840 W-Scope Chungju Plant Co. Ltd.® ............. 45,310 2,262,500
Samsung SDS Co. Ltd. .........oovvvivnnnnn, 297,120 31,886,690 Wysiwyg Studious Co. Ltd.®© . ............. 1,274,936 2,905,181
Samsung Securities Co. Ltd.................... 480,408 13,558,993 YG Entertainment Inc.® ....................... 133,245 8,208,772
Samyang Foods Co. Ltd.®..................... 51,677 7,591,841 Youlchon Chemical Co. Ltd.©.................. 138,723 3,366,242
Samyang Holdings Corp. ................oeens 44,815 2,365,336 Youngone Corp.......oovveiiiniaiiiieannn. 220,184 8,936,313
SD Biosensor Inc.© ...................... 342,181 3,236,330 Youngone Holdings Co. Ltd. ................... 69,859 3,958,550
Sebang Co. Ltd...........cooiiiiiii 130,687 1,225,295 Yuanta Securities Korea Co. Ltd................ 1,126,521 2,166,557
Sebang Global Battery Co. Ltd. ................ 78,497 3,553,669 Yuhan Corp. ....oovvvniiii i 485,984 26,751,341
Seegene INC. ... 350,096 5,870,821 Yungjin Pharmaceutical Co. Ltd.@.............. 1,042,742 1,954,245
Seobu T&D© ... o 622,664 4,632,818 Yunsung F&C Co. Ltd.© . ...................... 25,421 3,620,570
Seojin System Co. Ltd.®© ... ... 327,839 3,986,923 ZinusInc.® .. 122,578 2,445,934
Seoul Semiconductor Co. Ltd.©................ 515,696 4,601,435 8,675.978,190
SFA Engineering Corp.@ ... 259,950 6,532,009 Taiwan — 15.7%

SFA Semicon Co. Ltd.®© ... 947,942 3,577,505 AcBel Polytech INC.€)............oovveeeeiil 8,227,565 11,959,108
Shin Poong Pharmaceutical Co. Ltd.@© ... 322,173 4,394,931 Accton Technology Corp.@ .................... 4,621,000 68,919,158
Shinhan Financial Group Co. Ltd. .............. 3,881,232 104,256,201 Acerinc.© 26,947,872 30,897,873
Shinsegae Inc.® ... 55,153 8,458,630 Acter Group Corp. Ld... v eveeeeii 478,000 2,345,757
Shinsegae Intemational Inc..................... 157,732 2251218 Actron Technology Corp.©)...................... 724,000 3927477
SIMMTECH Co. Ltd.© ... 247 151 6,761,514 ADATA Technology Co. Ltd© 2,962,820 8,057,273
SK Biopharmaceuticals Co. Ltd.®© ... .. ... 277,643 17,977,593 Adimmune Corp.@© ... 3,470,000 3.614,489
SK Bioscience Co. Ltd.@© ... . ... 223,087 12,400,644 Advanced Ceramic X Corp.© .................. 444,000 2,693,677
SK Chemicals Co. Ltd...............cooeeiiit. 112,416 5,343,414 Advanced Energy Solution Holding Co. Ltd.. .. 294,000 5,756,119
SKD&D Co. Ltd. ..o 80,645 1,317,268 Advanced Wireless Semiconductor Co. @ 1,709,000 5,194,382
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Security Shares Value Security Shares Value
Taiwan (continued) Taiwan (continued)
Advantech Co. Ltd.© .......................... 3,910,584 § 42,083,084 Chong Hong Construction Co. Ltd.© ........... 1,855,122 4,206,685
Airtac International Group...................... 1,249,292 35,987,553 ChromaATE Inc.© ..o, 3,360,000 29,392,729
Alchip Technologies Ltd.® ..................... 649,000 49,926,156 Chung Hung Steel Corp.© . .................... 9,042,000 6,551,834
Alexander Marine Co. Ltd.© ................... 278,000 3,652,691 Chung-Hsin Electric & Machinery
Allied Supreme Corp. @ ........................ 431,000 3,780,977 Manufacturing Corp.@ ...................... 3,769,000 13,423,298
Amazing Microelectronic Corp.®............... 888,448 3,033,139 Chunghwa Precision Test Tech Co. Ltd.©. . ..... 217,000 3,477,599
Ambassador Hotel (The)....................... 904,000 1,626,527 Chunghwa Telecom Co. Ltd. ................... 32,766,000 119,459,890
Andes Technology Corp.©@..................... 418,000 5,484,744 Cleanaway Co. Ltd.©.......................... 1,216,000 7,019,477
AP Memory Technology Corp.®................ 891,000 9,127,711 Clevo Co.@ .. .o 5,069,175 5,007,001
Apex International Co. Ltd.@................... 1,327,000 2,375,351 Compal Electronics Inc.© . ..................... 37,248,000 37,190,097
Arcadyan Technology Corp..................... 1,855,391 8,645,567 Compeq Manufacturing Co. Ltd.@.............. 7,134,000 10,124,335
Ardentec Corp. ... 5,715,546 11,187,459 Continental Holdings Corp.?................... 6,042,600 5,042,983
ASE Technology Holding Co. Ltd.© ............ 28,592,222 105,827,486 Coretronic Corp.©. ... 3,360,200 8,323,800
Asia Cement Corp.© .......................... 19,054,050 23,867,829 Co-Tech Development Corp.® ................. 2,957,000 6,372,178
Asia Optical Co. Inc. . ... 2,932,000 5,866,515 CSBC Corp. Taiwan®© . ..................... 7,386,316 5,375,009
Asia Pacific Telecom Co. Ltd.@ . ............... 20,985,173 4,105,243 CTBC Financial Holding Co. Ltd. ............... 157,339,599 117,599,321
Asia Vital Components Co. Ltd.© .............. 3,233,884 33,831,873 CTCICorp. ... 5,986,000 7,408,578
ASMedia Technology Inc.® .................... 252,000 7,753,811 Cub Elecparts Inc.®@......................... 815,076 3,864,563
ASPEED Technology Inc.© .................... 261,800 22,084,733 Darfon Electronics Corp......................... 3,189,000 4,359,437
ASROCK INC.© .. 556,000 4,064,442 Delta Electronics Inc. ... 17,817,000 192,546,404
Asustek Computer Inc.©....................... 6,381,000 80,394,155 E Ink Holdings Inc. .......................... 7,803,000 44,600,480
AUO Corp.@ ..o 58,877,400 32,877,871 E.Sun Financial Holding Co. Ltd.© ............. 124,790,927 95,703,499
AURAS Technology Co. Ltd.@ ................. 796,000 7,128,925 Eclat Textile Co. Ltd.....................oil 1,617,683 25,772,558
Bank of Kaohsiung Co. Ltd.© .................. 24,666,151 9,674,918 EirGenix Inc.&@ ... 2,040,000 6,105,118
BES Engineering Corp.© ...................... 22,275,000 7,027,465 Elan Microelectronics Corp.© .................. 2,248,100 8,461,437
Bizlink Holding Inc.© .......................... 1,132,729 8,860,276 Elite Material Co. Ltd......................... 2,455,000 33,534,567
Bora Pharmaceuticals Co. Ltd.©............... 514,099 11,541,909 Elite Semiconductor Microelectronics
Brighton-Best International Taiwan Inc.© ... 5,093,000 572,933 Technology Inc.(®.......................... 2,470,000 5,762,405
Capital Securities Corp ......................... 25,763,050 11,956,930 eMemory Technology Inc.(°) .................... 586,000 33,195,772
Career Technology MFG. Co. Ltd.© ............ 5,004,498 3.561,865 Ennoconn Corp.©.............ooi 871,219 7,152,534
Catcher Technology Co.Ltd o 5’322’000 30,111,614 ENIN'OSTAR Inc..‘a)“’ ........................... 5,123,185 7,296,747
Cathay Financial Holding Co. Ltd.© ............ 82434951  117,868515  Episil Technologies Inc®.................... 2,667,036 6,604,390
Cathay Real Estate Development Co. Ltd.© ... 8,834,900 4,204,329 Episil-Precision Inc.®........................ 170,077 2,181,370
Center Laboratories |nC.(C) ..................... 4,533,230 7,316,451 Eternal Materials Co. Ltd.(c) .................... 7,728,369 7,043,544
Century Iron & Steel Industrial Co. Ltd.© . ... 1,830,000 9179374  EtronTechnology Inc.®........................ 2523660 3,264,734
Chailease Holding Co Lt 13,452,776 74,991,261 Eva Alrways COI’p.(.C) ........................... 23,636,326 23,326,715
Chang Hwa Commercial Bank Ltd. ............. 45,358,508 24,615,868 Evergreen Internatggnal Storage &
Channel We" Technology CO Ltd ............... 1’929’000 5’178!889 Transport Corp """ """" (c) """"" 5!116!000 4’569’458
Charoen Pokphand Enterprise‘“’ ''''''''''''''' 3,040,700 9,256,871 Evergreen Manlne COI’p. T"f"Wan Ltd 9,068,979 30,286,111
Cheng Loong Corp.©). ...~ oo 9,386,000 8.412.920 Everl!ght Chemlcgl Industrial (gorp'(C) ........... 6,284,781 3,795,770
Cheng Shin Rubber Industry Co. Lid............. 14,458,650 17961397 Everlight Electronics Co. L., ... 4,089,000 5,885,538
Cheng Usi Precision Industry Co. Ltd.© .. ... 4.335,000 6352770 Far Eastem Department Stores Ltd. ............... 11,172,167 8,306,869
Chicony Electronics Co. Ltd.® ................. 4222787 13,692,467 Far Eastern International Bank ................. 37,777,441 13,682,822
Chicony Power Technology Co. Ltd.© .......... 1,534,000 5631252  Far Eastern New Century Corp............... 25,513,916 22,522,369
Chief Telecom Inc.© 370,300 4.293.075 Far EasTone Telecommunications Co. Ltd....... 13,398,000 29,717,169
China Airlines Ltd.(c) ........................... 26,958,000 19,106,923 Faraday TeChnOlOgY Corp-(C) ------------------- 21041 1000 21 19861221
China Bills Finance Corp.® .._................ 16,881,000 7764496  Frdory Land Development Co. Ltd.® ........ 2,911,782 5,079,626
China Development Financial Feng Hsin Steel Co. Ltd.©..................... 4,819,000 10,188,049
Holding Corp. @@, .................cc.oo.. 141,834,649 52,695,304 Feng TAY Enterprise Co. Ltd. ...........o..... 4,239,833 22,314,164
China General Plastics Corp.‘c’ ................. 4,140,386 3,136,069 First Financial HoIding Co.ltde..oovvent . 98,967,526 81,679,905
China Man-Made Fiber Corp.@© ... ......... 18,782,574 4,696,150 Fitipower Integrated Technology Inc.............. 1,356,161 6,092,399
China Metal Products. . ......oooo, 5,063,146 5,725,036 FLEXium Interconnect Inc.(C) ................... 2,211,616 6,301,069
China Motor COmp............................. 2,768,800 7806623  FocalTech Systems Co. LU ..o 1,885,000 4,271,647
China Petrochemical Development Corp.(a)(c) . 33’221 ’490 9,836,419 Formosa Chemicals & Fibre COI’p.(C) ............ 30,032,210 58,446,529
China Steel Chemical COrp...................... 1,633,000 5,606,972 Formosa International Hotels Corp.©........... 810,000 5,717,207
China Steel Corp.©) .......................... 105,153,529 87461668 ~ Formosa Petrochemical Corp.@................ 9,195,000 22,901,914
Chin-Poon Industrial Co. Ltd.. ... ..ovveoi . 4,531,000 5,581,078 Formosa Plastics COFP.(C) ...................... 32,914,800 82,168,904
Chipbond Technology Corp..................... 3,420,000 7486529 ~ Formosa Sumeo Technology Corp.@ ... 773,000 3,484,632
ChIpMOS Technologies NCev 4,791,000 5,762,212 Formosa Taffelta Co. Ltd.(c) ..................... 7,919,000 6,338,891
Chiina Holding Ltd.© ........................ 540,000 3209344 Fortune Electric Co. LW ..o 1,204,000 11,269,649
Foxconn Technology Co. Ltd.© ................ 6,630,424 11,570,884
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Foxsemicon Integrated Technology Inc.®). ... 757,000 $ 4,325,542 Lien Hwa Industrial Holdings Corp.© ........... 9,727,421 18,670,332
Fubon Financial Holding Co. Ltd.®)............. 66,119,323 131,852,641 Lite-On Technology Corp.® .................... 18,467,238 78,948,612
Fulgent Sun International Holding Co. Ltd.©) . ... 1,509,221 6,098,608 Longchen Paper & Packaging Co. Ltd.©).. .. ... 8,282,863 3,869,531
Fusheng Precision Co. Ltd.© .................. 1,181,000 7,337,446 Lotes Co. Ltd.© . ... 710,849 19,210,578
General Interface Solution Holding Ltd.©) .. ... .. 2,474,000 4,803,003 Lotus Pharmaceutical Co. Ltd.© ............... 1,056,000 8,370,231
Genius Electronic Optical Co. Ltd.©............ 683,287 8,198,519 M31 Technology Corp...........cooovvvinnnn. 257,401 7,470,764
Getac Holdings Corp...........ccooiiiiiiiies 5,087,000 11,209,593 Macronix International Co. Ltd.©............... 14,329,554 15,135,891
Giant Manufacturing Co. Ltd.©................. 2,889,575 17,737,467 Makalot Industrial Co. Ltd.© ................... 1,885,510 19,779,042
Gigabyte Technology Co. Ltd................... 4,669,000 49,736,427 Marketech International Corp.©................ 1,291,000 5,593,077
Global Mixed Mode Technology Inc.© .......... 798,000 5,811,799 MediaTek Inc.© ........................... 13,708,572 302,321,322
Global PMX Co. Ltd.© ..., 524,000 2,208,882 Medigen Vaccine Biologics Corp.@© ... .. .. 2,341,607 5,613,709
Global Unichip Corp.®...............ooo, 804,000 36,592,374 Mega Financial Holding Co. Ltd.®.............. 100,514,900 113,121,722
Globalwafers Co. Ltd.©........................ 1,831,000 26,295,177 Mercuries Life Insurance Co. Ltd.@©). ... ... .. 29,662,689 4,896,812
Gloria Material Technology Corp.©............. 4,971,000 7,035,427 Merida Industry Co. Ltd.© ..................... 1,703,850 10,299,650
Gold Circuit Electronics Ltd.©.................. 3,214,800 21,627,499 Merry Electronics Co. Ltd.©.................... 1,911,751 5,164,335
Goldsun Building Materials Co. Ltd. ............ 11,166,425 9,406,759 Microbio Co. Ltd.© ..., 4,060,572 6,502,696
Gourmet Master Co. Ltd.©..................... 1,129,471 4,000,804 Micro-Star International Co. Ltd................. 6,244,000 31,223,475
Grand Pacific Petrochemical® ................. 10,039,000 5,292,728 Mitac Holdings Corp.© ........................ 9,115,053 11,555,494
Grape King BioLtd................cooeinn. 1,389,000 6,703,328 momo.com Inc®© ... 702,768 11,462,643
Great Tree Pharmacy Co. Ltd.©................ 816,998 9,009,984 Nan Kang Rubber Tire Co. Ltd. @, . ........ .. 5,097,000 6,236,911
Great Wall Enterprise Co. Ltd................... 5,983,412 10,246,905 Nan Pao Resins Chemical Co. Ltd.©........... 546,000 3,409,275
Greatek Electronics Inc.©...................... 3,620,000 6,581,127 Nan Ya Plastics Corp.©........................ 41,613,440 86,363,958
Gudeng Precision Industrial Co. Ltd.©.......... 680,356 7,345,317 Nan Ya Printed Circuit Board Corp.©........... 1,884,000 14,229,097
Hannstar Board Corp.® ....................... 4,046,000 6,993,901 Nantex Industry Co. Ltd.© ..................... 2,615,000 2,985,274
HannStar Display Corp.®©.................... 22,249,640 8,544,509 Nanya Technology Corp.©..................... 10,541,000 21,963,959
Highwealth Construction Corp.© ............... 6,789,119 9,159,307 Nien Made Enterprise Co. Ltd. ................. 1,299,000 12,174,423
Hiwin Technologies Corp.© .................... 2,439,498 15,664,103 Novatek Microelectronics Corp.© .............. 5,218,000 65,229,668
Holtek Semiconductor Inc.© ................... 1,921,000 3,793,118 Nuvoton Technology Corp.© ................... 2,160,000 8,338,016
Holy Stone Enterprise Co. Ltd.® ............... 1,518,846 4,670,712 OBIPharmalnc.@©, .. ...................... 1,596,339 4,311,437
Hon Hai Precision Industry Co. Ltd. ............ 112,059,928 374,139,223 Oneness Biotech Co. Ltd.©.................... 2,612,450 16,265,584
Hota Industrial Manufacturing Co. Ltd.©........ 2,636,261 5,415,163 Orient Semiconductor Electronics Ltd........... 3,764,000 5,590,479
Hotai Finance Co. Ltd.......................... 2,376,200 9,581,295 Oriental Union Chemical Corp. ................. 7,992,000 5,076,763
Hotai Motor Co. Ltd. ...t 2,867,560 60,994,539 Pan Jit International Inc.® ..................... 3,293,200 6,615,114
Hsin Kuang Steel Co. Ltd. ..................... 3,124,000 4,588,460 Pan-International Industrial Corp.©............. 5,074,366 5,960,032
HTC Corp.@© ... 6,144,000 10,160,355 Parade Technologies Ltd.© .................... 664,000 18,642,129
Hu Lane Associate Inc.@ ...................... 807,000 3,651,165 Pegatron Corp........coovviiiiiiiiii 16,743,000 40,942,774
Hua Nan Financial Holdings Co. Ltd. ........... 79,664,650 51,261,259 Pegavision Corp.© ... 353,171 4,265,752
Huaku Development Co. Ltd.©................. 3,217,000 9,039,749 PharmaEngine Inc. .......................... 961,000 2,616,856
IBF Financial Holdings Co. Ltd.®© ... ... ... 22,349,076 8,342,520 PharmaEssentia Corp.®© .. .................. 2,189,000 24,582,766
Innodisk Corp.©. ... 1,081,661 9,492,787 Pharmally International Holding Co. Ltd. @ ... ... 597,543 —
INNOIUX COMP... ..o 76,493,974 34,650,304 Phihong Technology Co. Ltd.®© ... .. ... 3,281,000 7,496,415
International CSRC Investment Holdings Co.@ | 9,077,685 5,743,185 Phison Electronics Corp.<°) ..................... 1,357,000 17,993,476
International Games System Co. Ltd............ 1,058,000 19,072,980 Pixart Imaging Inc............................ 1,446,000 5,779,902
Inventec Corp.(@ ..., 24,556,000 43,259,070 Polaris Group/Tw®© . ....................... 2,868,000 7,759,013
ITE Technology Inc.@.................oocoe. 1,980,000 8,888,010 Pou Chen Corp. ......oveiiiiiiiiiien 17,359,000 15,575,668
ITEQCOm. ... i, 1,932,604 5,951,982 Powerchip Semiconductor

Jentech Precision Industrial Co. Ltd.©.......... 748,670 15,144,881 Manufacturing Corp.@ ...................... 25,879,000 22,569,661
Jinan Acetate Chemical Co. Ltd.©. ............. 366,758 10,730,839 Powertech Technology Inc.®................... 4,325,000 13,508,778
Johnson Health Tech Co. Ltd.® ................ 1,222,000 2,945,934 Poya International Co. Ltd.................... 490,577 7475732
Kaori Heat Treatment Co. Ltd.©) .. .............. 823,000 7,937,733 President Chain Store Corp. ................... 4,774,000 40,032,643
Kenda Rubber Industrial Co. Ltd.© . .. .......... 6,285,913 5,946,836 President Securities Corp.® ................... 8,697,603 5,334,130
Kindom Development Co. Ltd.©................ 4,060,300 4,131,741 Primax Electronics Ltd. ........................ 4,702,000 9,765,174
King Slide Works Co. Ltd.©.................... 564,000 16,116,988 Prince Housing & Development Corp. .......... 11,392,995 3,753,881
King Yuan Electronics Co. Ltd.© ............... 10,127,000 24,348,732 Qisda Corp.@ ... 13,829,000 19,403,531
King's Town Bank Co. Ltd. ..................... 7,066,000 8,190,374 Quanta Computer Inc.® ....................... 24,738,000 196,091,831
Kinik CO. ... 1,248,000 5,068,746 Quanta Storage Inc. ... 1,841,000 5,676,800
Kinpo Electronics® . ............cccoovvinnn... 13,343,000 6,725,958 Radiant Opto-Electronics Corp. ................ 3,177,000 11,906,595
Kinsus Interconnect Technology Corp.©........ 2,353,000 7,806,059 Raydium Semiconductor Corp.@............... 584,000 5,886,443
LandMark Optoelectronics Corp.® ............. 775,900 2,442,246 RDC Semiconductor Co. Ltd. .................. 16,230 49,025
Largan Precision Co. Ltd....................... 887,000 56,971,255 Realtek Semiconductor Corp.© ................ 4,126,110 53,921,459
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Taiwan (continued) Taiwan (continued)
RichWave Technology Corp.@© ... ............ 901,226 $ 4,384,803 Taiwan Shin Kong Security Co. Ltd. ............ 6,381,577 §$ 8,014,458
Ritek Corp.® . ... ... 1 — Taiwan Surface Mounting Technology Corp. .... 2,545,000 7,312,962
Ruentex Development Co. Ltd.®© .. .......... 15,268,680 17,639,409 Taiwan TEA Corp.@© ... 9,562,000 6,915,020
Ruentex Industries Ltd.© ...................... 5,613,788 10,967,922 Taiwan Union Technology Corp.© .............. 2,580,000 10,097,051
Sanyang Motor Co. Ltd.©...................... 5,299,000 12,337,216 Taiwan-Asia Semiconductor Corp.©............ 3,676,000 5,644,662
ScinoPharm Taiwan Ltd.© ..................... 2,966,027 2,527,442 Tatung Co. Ltd.®© . ... 14,905,000 23,644,453
SDICorp.@ ... 1,379,000 4,333,302 TCICo.Ltd© ... 929,444 4,736,057
Sensortek Technology Corp.© ................. 281,000 2,949,847 Teco Electric and Machinery Co. Ltd.© ......... 11,988,000 18,761,839
Sercomm Corp.© ... 2,641,000 10,036,019 TestResearchInc.®........................... 1,985,400 3,727,571
Shanghai Commercial & Savings Bank Thinking Electronic Industrial Co. Ltd.©......... 880,000 4,214,983
Ltd. (The) ..o 34,368,542 45,967,490 Ton Yi Industrial Corp. ......................... 12,616,000 6,887,749
Shihlin Electric & Engineering Corp.®.......... 1,875,000 7,574,846 Tong Hsing Electronic Industries Ltd.© ......... 1,629,600 6,761,156
Shin Kong Financial Holding Co. Ltd.®® ... 117,120,255 34,784,953 Tong Yang Industry Co. Ltd.©.................. 4,500,400 9,559,763
Shin Zu Shing Co. Ltd.®....................... 1,643,904 4,262,197 Topco Scientific Co. Ltd. ..................o.t. 1,866,342 10,109,934
Shinkong Synthetic Fibers Corp.© ............. 13,733,000 6,747,385 TPK Holding Co. Ltd. ) ........................ 3,497,000 3,800,532
Shiny Chemical Industrial Co. Ltd©............ 876,750 3,574,026 Transcend Information Inc.@ . .................. 3,204,000 7,277,544
Sigurd Microelectronics Corp.®................ 6,234,700 11,276,666 Tripod Technology Corp.©@ ..................... 3,985,000 23,601,913
Silergy Corp. ..o 2,842,000 25,407,328 TSEC Corp.@ ... 5,011,756 4,861,568
Simplo Technology Co. Ltd.@ .................. 1,262,400 12,174,645 TSRC Com. @ ... 6,370,900 4,709,214
Sinbon Electronics Co. Ltd.© .................. 1,943,809 18,884,044 TTY Biopharm Co. Ltd. ...........ovovvinens. 2,776,124 6,594,587
Sino-American Silicon Products Inc.” ... 4,506,000 22,077,720 Tung Ho Steel Enterprise Corp.© .............. 5,334,560 10,026,185
SinoPac Financial Holdings Co. Ltd............. 99,375,579 53,339,509 Tung Thih Electronic Co. Ltd.®................. 745,000 3,032,188
SinyiRealty Inc.........ooo i 5,014,704 4,500,617 TXC COM.© oo 3,066,000 9,100,767
Sitronix Technology Corp.©.................... 1,212,000 9,487,378 U-Ming Marine Transport Corp.©............... 4,705,000 6,702,506
Soft-World International Corp................... 917,000 2,775,823 Unimicron Technology Corp.©@ ................. 12,502,000 72,340,059
Solar Applied Materials Technology Corp...... 5,510,710 6,483,442 Union Bank of Taiwan®©........................ 14,206,260 6,441,725
Sporton International Inc. ...................... 891,252 7,167,823 Uni-President Enterprises Corp................. 42,968,369 95,270,148
St. Shine Optical Co. Ltd.© .................... 451,000 2,785,134 United Integrated Services Co. Ltd.©........... 1,370,400 9,334,812
Standard Foods Corp.® ....................... 4,821,096 5,764,947 United Microelectronics Corp.© ................ 99,863,000 142,579,231
Sunny Friend Environmental Technology United Renewable Energy Co. Ltd.© ........... 12,746,238 6,575,307
Co. Ltd® ... 727,507 2,625,036 Universal Vision Biotechnology Co. Ltd.© ... 612,007 6,439,012
Sunonwealth Electric Machine Industry Co. Ltd.. 1,493,000 6,375,834 UPC Technology Corp.©.............cccvoi... 9,565,365 4,509,197
Sunplus Technology Co. Ltd.................. 5,399,000 5,447,319 UPI Semiconductor Corp.@© . ................. 440,000 3,064,281
Supreme Electronics Co. Ltd.@ ................ 6,984,010 10,562,759 USICOMp.© e 7,720,300 5,148,124
Synmosa Biopharma Corp.( .................. 3,137,903 3,605,370 Vanguard International Semiconductor Corp.©. . 7,387,000 15,794,303
Synnex Technology International Corp.© ....... 11,986,250 22,973,653 VIALabsInc.© . .. .. 314,000 2.185,137
Systex Corp.? ... 1,851,000 6,523,971 Via Technologies Inc.® ........................ 1,979,000 7,092,628
T3EX Global Holdings Corp.© ................. 1,171,000 2,733 414 Visco Vision Inc.©. 347,000 1,786,016
TA Chen Stainless Pipe®...................... 15,494,412 17,647,911 VisEra Technologies Co. Ltd.©................. 1,071,000 7,122,485
Ta Ya Electric Wire & Cable® .................. 8,734,965 10,102,440 Visual Photonics Epitaxy Co. Ltd.©............. 1,766,000 8,066,256
Taichung Commercial Bank Co. Ltd............. 30,186,453 13,964,552 Vivotek Inc.(© 458,000 2,411,528
TaiDoc Technology Corp. .................... 702,000 3,782,273 Voltronic Power Technology Corp............... 574,493 26,074,818
Taigen Biopharmaceuticals Holdings Ltd.@© ... 4,032,000 1,975,856 Wafer Works Comp.© ..., 5,214,839 6,956,805
TaiMed Biologics Inc.® ...................... 1,978,000 7,352,727 Waffer Technology Corp.©..................... 1,487,000 7,159,717
Tainan Spinning Co. Ltd.@..................... 11,319,894 5,328,465 Wah Lee Industrial Corp.©. .................... 2731580 7755.793
Taishin Financial Holding Co. Ltd.® ............ 104,108,880 58,123,880 Walsin Lihwa COMp. .+, 24:626:570 29:288:449
Taiwan Business Bank......................... 57,530,152 24,073,182 Walsin Technology Corp.©..................... 2,672,597 8,262,824
Taiwan Cement Corp.®........................ 54,973,182 60,268,097 Wan Hai Lines Ltd.© .. ... . 5,839,620 8,289,089
Taiwan Cogeneration Corp.” .................. 7,101,199 9,605,973 Win Semiconductors Corp...................... 2,683,427 11,433,315
Taiwan Cooperative Financial Holding Co. Ltd... 95,109,032 78,378,088 Winbond Electronics Corp.@©)................ 26,606,480 21,911,853
Taiwan Fertilizer Co. Ltd.©..................... 6,509,000 12,175,147 WinWay Technology Co. Ltd.©................. 228,000 4,261,266
Taiwan Glass Industry Corp. & ............... 11,103,053 6,860,687 Wisdom Marine Lines Co. Ltd.© ............... 3,628,000 5,215,212
Taiwan High Speed Rail Corp. ................. 15,899,000 14,836,306 Wistron Comp.® ....oov oo 23,911,004 87,415,110
Taiwan Hon Chuan Enterprise Co. Ltd. ... 2,683,674 8,783,606 Wistron NeWeb Corp.(®). ....................... 2,926,654 12,264,401
Taiwan Mask Corp.© ... 2,403,000 5,252,834 Wiwynn Comp. ... 791,000 38,548,962
Taiwan Mobile Co. Ltd.@. ...................... 13,525,000 39,568,605 Wowprime Corp.@© ... 697,000 6,081,270
Taiwan Paiho Ltd.© ..............o 2,951,000 4,454,195 WPG Holdings Ltd.© ............oooeriiii, 13,403,200 23,064,826
Taiwan Secom Co. Ltd.@..................... 3,152,185 10,433,021 WT Microelectronics Co. Ltd.©................. 3,788,734 8,092,348
Taiwan Semiconductor Co. Ltd.© .............. 2,345,000 6,146,897 XINTeC INC.9 ..o 1,708,000 6,085,746
Taiwan Semiconductor Manufacturing Co. Ltd. . . 223,708,000 3,843,963,595 XPEC Entertainment Inc. @ ... 31,000 —

36

2023 ISHARES ANNUAL REPORT TO SHAREHOLDERS

BNM1023U-3194111-10130822



Schedule of Investments (continued)

August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Taiwan (continued) Thailand (continued)
Xxentria Technology Materials Corp............. 2,322,500 $§ 5,458,032 Jay Mart PCL,NVDR® ........................ 7,952,700 $ 5,441,578
Yageo Corp.©. ... 2,955,824 44,902,692 JMT Network Services PCL, NVDR®........... 6,748,400 8,956,896
Yang Ming Marine Transport Corp.© ........... 15,277,677 20,235,901 Kasikornbank PCL,NVDR ..................... 5,064,100 18,864,458
YEY INC.© Lo 10,559,000 10,418,788 KCE Electronics PCL, NVDR® . ................ 6,781,400 9,862,278
Yieh Phui Enterprise Co. Ltd.©................. 11,255,077 5,345,392 Khon Kaen Sugar Industry PCL, NVDR©. ... .. 26,009,886 2,362,302
Yuanta Financial Holding Co. Ltd. .............. 88,763,291 67,919,279 Kiatnakin Phatra Bank PCL, NVDR®........... 5,602,000 9,594,454
Yulon Finance Corp..........c.oovvieiiiiann 2,264,002 12,622,399 Krung Thai Bank PCL,NVDR .................. 31,490,900 17,347,574
Yulon Motor Co. Ltd.©.................oeeees 5,467,276 14,285,554 Krungthai Card PCL, NVDR®.................. 8,252,500 11,423,434
YungShin Global Holding Corp.® .............. 3,653,650 4,985,078 Land & Houses PCL,NVDR ................... 63,475,400 15,038,805
Zhen Ding Technology Holding Ltd.®)........... 5,326,950 16,126,571 Major Cineplex Group PCL, NVDR® ........... 11,080,500 4,586,313
11.195.114.942 MBK PCL, NVDR. ............coooveivrein 11,934,800 6,303,091
Thailand — 2.2% Mega Lifesciences PCL,NVDR ................ 5,192,300 6,487,060
Advanced Info Service PCL, NVDR ............ 10,727,300 66,133,817 Minor International PCL, NVDR ................ 31,472,060 29,861,521
Airports of Thailand PCL, NVDR® ............. 38,310,700 79,285,858 Muangthai Capital PCL, NVDR................. 7,779,600 9,041,771
Amata Corp. PCL,NVDR ............ccore..... 14,166,530 10,309,672 Ngern Tid Lor PCL, NVDR® ................... 11,389,400 7,669,539
AP Thailand PCL, NVDR®. .................... 29,442 590 10,673,897 Origin Property PCL, NVDR®.................. 17,269,100 5,224,958
Asset World Corp. PCL,NVDR................. 67,038,700 8,340,263 Osotspa PCL,NVDR ... 12,521,500 10,723,532
B Grimm Power PCL,NVDR ...............t... 9.421,100 9,148,724 Plan B Media PCL,NVDR ..................... 31,929,288 8,622,775
Bangchak Corp. PCL,NVDR................... 11,631,700 12,862,340 Precious Shipping PCL, NVDR®............... 10,813,600 2,826,967
Bangkok Airways PCL, NVDR®................ 16,690,300 8,240,146 Prima Marine PCL, NVDR® ................... 20,268,600 3,672,370
Bangkok Chain Hospital PCL, NVDR® ......... 18,353,850 10,108,516 PSG Corp. PCL,NVS® ... 39,812,900 1,136,943
Bangkok Commercial Asset Management PTG Energy PCL,NVDR® .................... 12,347,400 3,771,781
PCL,NVDR® ... .. 18,452,800 6,265,003 PTT Exploration & Production PCL, NVDR...... 11,770,201 53,286,373
Bangkok Dusit Medical Services PCL, NVDR ... 95,626,500 76,438,347 PTT Global Chemical PCL, NVDR.............. 19,370,100 20,583,547
Bangkok Expressway & Metro PCL, NVDR 70,009,985 17,291,348 PTT Oil & Retail Business PCL, NVDR ........... 24,854,400 14,472,809
Bangkok Land PCL, NVDR® .................. 183,593,700 4,194,330 PTT Public Company Ltd.,, NVDR .............. 90,306,500 89,600,424
Banpu PCL,NVDR ...........cccoviiiinnnin, 66,382,700 16,291,466 Quality Houses PCL, NVDR®.................. 117,379,017 7,774,391
BCPG PCL,NVDR ....\ooveeeee i 18,263,025 5,313,271 Ratch Group PCL,NVDR............vvvene 8,062,200 8,173,214
Berli Jucker PCL, NVDR®@ ..................... 10,796,800 10,400,190 Ratchthani Leasing PCL, NVDR................. 36,117,225 3,504,301
Betagro PCL, NVS© .......................... 7,982,600 5,699,008 Regional Container Lines PCL, NVDR® ... ..... 5,666,700 3,493,385
BTS Group Holdings PCL, NVDR®© ............ 77,474,900 16,253,450 RSPCL,NVDR® .......cooiiiiiiiiii, 8,704,090 3,603,061
Bumrungrad Hospital PCL, NVDR............... 5,519,500 40,803,027 Sansiri PCL,NVDR. ... 135,470,100 7,892,026
Carabao Group PCL, NVDR® ................. 3,666,200 9,002,552 Sappe PCLO). ... 1,607,600 4,589,814
Central Pattana PCL,NVDR ................... 18,319,600 35,939,358 SCBXPCL,NVS. ... 7,518,800 25,322,291
Central Plaza Hotel PCL, NVDR@®©) . .. 5,483,800 7,475,338 SCG Packaging PCL, NVDR® ................. 11,246,800 13,159,627
Central Retail Corp. PCL,NVDR ............... 18,124,517 21,321,817 Siam Cement PCL (The), NVDR ............... 6,949,500 62,085,523
CH Karnchang PCL,NVDR® .................. 15,567,800 10,222,068 Siamgas & Petrochemicals PCL, NVDR® ...... 12,291,700 2,949,713
Charoen Pokphand Foods PCL, NVDR® .. ... .. 31,362,600 18,537,484 Singha Estate PCL, NVDR..................... 14,876,599 505,180
Chularat Hospital PCL, NVDR®................ 91,993,700 8,368,410 Sino-Thai Engineering & Construction
CK Power PCL, NVDR®....................... 30,214,400 3,154,971 PCL,NVDR® ... 14,485,128 4,960,522
Com7 PCL,NVDR. ..o, 4,806,600 4,426,725 SISBPCLO ... 3,561,700 3,837,505
CPALLPCL,NVDR ... 53,264,300 99,183,750 Sri Trang Agro-Industry PCL, NVDR® ... 10,194,660 4,248,060
CPAXtraPCL® ........................... 14,262,600 14,752,017 Sri Trang Gloves Thailand PCL, NVDR® .......... 10,900,700 2,255,905
Delta Electronics Thailand PCL, NVDR® ........ 28,873,800 89,359,822 Srisawad Corp. PCL, NVDR®.................. 6,968,349 10,137,530
Dohome PCL,NVDR ............ccooovveenn. 5,897,800 1,953,723 Supalai PCLNVDR..................... 16,681,800 10,332,833
Dynasty Ceramic PCL, NVDR®................ 79,551,020 4,543,501 Super Energy Corp. PCL, NVDR@© ... 205,802,700 2,996,665
Eastern Polymer Group PCL, NVDR®. ... ... 15,702,700 3,205,676 Thai Oil PCL, NVDR®.........oooii 9,482,800 13,946,903
Electricity Generating PCL, NVDR.............. 2,183,000 8,313,728 Thai Union Group PCL,NVDR ................. 25,936,600 10,588,904
Energy Absolute PCL, NVDR®................. 15,777,400 28,488,476 Thai Vegetable Oil PCL, NVDR®............... 8,131,010 5,431,771
Esso Thailand PCL, NVDR®................... 13,385,600 3,746,687 Thanachart Capital PCL, NVDR................ 5,850,200 8,518,945
GFPTPCL,NVDR®. ... 10,255,700 3,192,025 Thonburi Healthcare Group PCL, NVDR® . .. ... 3,891,700 7,279,399
Global Power Synergy PCL, NVDR®........... 6,642,100 9,094 364 Thoresen Thai Agencies PCL, NVDR® ... ... ... 15,643,900 2,769,745
Gulf Energy Development PCL, NVDR ......... 28,792,744 39,451,947 TMBThanachart Bank PCL, NVDR ............. 134,932,300 6,589,112
Gunkul Engineering PCL, NVDR® .......... .. 53,704 441 5,522,529 TPI Polene PCL, NVDR®...................... 80,091,000 3,475,344
Hana Microelectronics PCL, NVDR®........... 5,856,000 10,395,004 True Corp. PCL ... 98,796,856 19,449,236
Home Product Center PCL,NVDR ............. 58,667,075 22,933,097 TTWPCL, NVDR®.........o 28,190,800 7,124,683
Indorama Ventures PCL, NVDR................ 14,340,500 11,868,447 WHA Corp. PCL,NVDR ... 98,903,900 14,676,830
Intouch Holdings PCL,NVDR .................. 9,071,125 18,835,985 1,577,927,538
IRPC PCL,NVDR® ... ..o, 106,841,700 7,138,167 Turkey — 0.9%
Jasmine International PCL, NVDR®............ 73,733,300 4,211,226 Akbank TAS. ..o 29,974,018 32,244,489
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Turkey (continued) United Arab Emirates (continued)
Aksa Akrilik Kimya SanayiiAS.................. 1,697,204 § 5,097,281 Aramex PJSC.......cooiiii 6,149,920 4,249,315
Alarko Holding AS®© ........................... 2,280,231 10,954,753 DanaGasPJSC.........ccoovviiiiiii 45,547,240 11,456,451
Anadolu Efes Biracilik Ve Malt Sanayii AS ...... 2,539,354 10,242,259 Dubai Financial Market PJSC .................. 16,104,842 7,055,982
Aselsan Elektronik Sanayi Ve TicaretAS........ 13,293,472 19,108,855 Dubai Investments PJSC ...................... 22,904,642 15,465,154
BIM Birlesik MagazalarAS..................... 4,279,274 40,393,670 Dubai Islamic Bank PJSC...................... 26,796,952 41,139,975
Borusan Mannesmann Boru Sanayi ve Emaar Properties PJSC ....................... 60,853,162 116,945,148
Ticaret AS® ... 250,198 7,116,344 Emirates Central Cooling Systems Corp. ....... 18,168,353 9,136,866
Dogan Sirketler Grubu Holding AS ............. 16,902,061 8,948,872 Emirates NBD Bank PJSC .. ..o 17,876,041 79,544,163
Dogus Otomotiv Servis ve TicaretAS........... 482,987 5,158,802 Emirates Telecommunications Group Co. PJSC. 31,761,570 171,562,632
Emlak Konut Gayrimenkul Yatirim Ortakligi AS .. 36,659,230 11,770,477 First Abu Dhabi Bank PJSC ..., 40,357,010 150,271,431
Enerjisa EnerjiAS® ........................... 4,403,589 8,438,735 Gulf Navigation Holding PJSC® ............... 2,930,401 5,720,385
Eregli Demir ve Celik Fabrikalari TAS®......... 13,537,886 21,756,965 Multiply Group®. ..o 35,907,686 37,227,716
Ford Otomotiv SanayiAS ...................... 693,267 22,383,078 National Central Cooling Co. PJSC............. 2,612,343 2,617,322
Girisim Elektrik Taahhut Ticaret Ve Sanayi AS®). 1,188,691 4,128,349 Taaleem Holdings PJSC, NVS® ... ............ 3,315,928 3,764,612
Haci Omer Sabanci HoldingAS ................ 10,060,934 22,495,235 914.056 148
Hektas Ticaret TAS® . ......................... 10,369,002 9,941,233 —_—
Is Gayrimenkul Yatirim Ortakligi AS®........... 7,313,739 5,215,250 Total Common Stocks — 97.7%
Is Yatirim Menkul Degerler AS.................. 3,520,989 5,602,959 (Cost: $67,243,903,483).............c.ooviiiiiieee 69,564,896,094
Kardemir Karabuk Demir Celik Sanayi ve
Ticaret AS, ClassD.......coovviiiiiiinnn, 9,127,440 8,527,988 Preferred Stocks
KOC Holding AS ... 7,278,192 38,619,193
Kontrolmatik Enerji Ve Muhendislik AS, NVS . ... 817,993 8,418,637 Brazil — 1.3%
Koza Altin Isletmeleri AS ... .o 9,402,801 10,001,615 Alpargatas SA, Preference Shares, NVS........ 2,351,002 3,992,675
Koza Anadolu Metal Madencilik Azul SA, Preference Shares, NVS.............. 2,683,545 7,852,216
Isletmeleri AS® .. ........................... 2,789,862 6,830,019 Banco ABC Brasil SA
Mavi Giyim Sanayi Ve Ticaret AS, Class B® . ... 2,163,642 8,720,886 Preference Shares, NVS .................... 1,816,747 6,812,733
Migros TicaretAS ..., 1,244,230 16,153,419 Preference Shares, NVS .................... 82,168 303,647
MLP Saglik HizmetleriAS®@® . .............. 1,179,098 5,604,193 Banco Bradesco SA, Preference Shares, NVS .. 47,752,059 144,161,162
ODAS Elektrik Uretim ve Sanayi Ticaret AS®@. .. 10,266,573 5,048,328 Banco do Estado do Rio Grande do Sul SA,
Oyak Cimento Fabrikalari AS®................. 3,746,195 8,888,718 Class B, Preference Shares, NVS ........... 2,887,935 7,138,119
Pegasus Hava TasimaciligiAS® ............... 524,104 17,145,476 Banco Pan SA, Preference Shares, NVS ... 3,671,939 6,488,114
Petkim Petrokimya Holding AS® ............... 13,586,266 10,386,920 Bradespar SA, Preference Shares, NVS........ 2,242,108 10,187,181
Sasa Polyester Sanayi AS® ................... 9,674,547 19,099,086 Centrais Eletricas Brasileiras SA, Class B,
Smart Gunes Eneriisi Teknolojileri ArGE Uretim . Preference Shares, NVS.................... 2,337,057 18,282,850
Sanayi ve Ticaret AS, NVS® ................ 1,373,173 3,895,417 Cia. de Saneamento do Parana, Preference
Sok Marketler TicaretAS. ... 3,606,572 8,388,711 Ciaer]Ear::rsye'\:i\é: deMmas : Gerals Preference v 1,796,083 1,653,889
TAV Havalimanlar Holding AS®S............ 2796,525 12,823,163 Shares? NVS oo DTS 12,452,945 31,006,313
Tekfen Holding AS............cooviiiiiiinn. 2,902,895 5,182,141 ) ) ;
. L Cia. Ferro Ligas da Bahia - FERBASA,
Tofas Turk Otomobil FabrikasiAS ................ 1,080,078 10,900,020 Preference Shares, NVS ..................... 525,113 4,907,509
Turk Hava YO"a”.Ao(a). RREERE FERRCERCEREEERE 5,353,200 49,039,525 Gerdau SA, Preference Shares, NVS. ..., 10,411,938 54’350’945
Turk Traktor Ye leraat Mal.(lnelerl AS .o 182,465 6,215,497 Gol Linhas Aereas Inteligentes SA, Preference
Turkeell lletisim HizmetleriAS .................. 11,524,304 24,033,037 Shares, NVS ....ovveeeee e 2,423,946 3,441,068
Turkiye Is Bankasi AS, ClassC................. 32,803,767 25,824,728 Itau Unibanco Holdmg SA, Preference
Turkiye Petrol RafinerileriAS................... 9,068,519 47,860,281 Shares, NVS ... 43,429,019 240,558,555
Turkiye Sinai Kalkinma BankasiAS®........... 17,754,495 4,719,187 Itausa SA, Preference Shares, NVS............ 46,533,120 86,825,866
Turkiye Sise ve Cam FabrikalariAS ............ 13,887,194 26,603,753 Marcopolo SA, Preference Shares, NVS........ 8,335,151 10,200,021
Ulker Biskuvi Sanayi AS® ..................... 2,481,945 5,666,064 Metalurgica Gerdau SA, Preference
Yapi ve Kredi BankasiAS ...................... 30,737,795 18,255,959 Shares, NVS ........................ 6,479,768 15,466,495
Petroleo Brasileiro SA, Preference
. . 663,849,567 SNAES, NVS ..o e, 42734698 275,632,567
United Arab Emirates —1.3% Randon SA Implementos e Participacoes
Abu Dhabi Commercial Bank PJSC ............ 27,606,515 64,863,660 Preference Shares, VS ............... L 2,963,266 7,162,750
Abu Dhab! Islam|c Bapk PJSC ... 13,476,318 38,231,210 Unipar Carbocloro SA, Class B, Preference
Abu Dhabi National Gil Co. for Shares, NVS ..........cooveeeiiiie, 548,673 8,564,619
Dllstrlbutlon PISC...oo 29,495,519 30,595,679 Usinas Siderurgicas de Minas Gerais SA
Agthia Group PJSC............... 3,217,725 4,459,085 Usiminas, Class A, Preference Shares, NVS . 6,020,267 8,364,099
AirArabiaPJSC ... 25,295,272 20,316,105 m
Ajman Bank PJSC®........................... 10,075,555 6,693,263 Chile — 0.1% R
Al Yah Satellite Communications Co. ........... 12,707,799 8,716,623 Embotella(liora Andina SA Class B. Preference
Aldar Properties PJSC......o 36,608,398 52,400,631 Shares, NVS ..., T o 4,813,765 12,139,361
Amanat Holdings PJSC...............c.ovnin 25,262,206 7,428,038
Americana Restaurants International PLC ...... 20,151,279 24,194,702
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Schedule of Investments (continued)
August 31, 2023

iShares® Core MSCI Emerging Markets ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Chile (continued) Short-Term Securities
Sociedad Quimica y Minera de Chile SA,
Class B, Preference Shares................... 1300223 $ 80,523,801 Money Market Funds — 4.8%
o BlackRock Cash Funds: Institutional, SL Agency
_ . 92,663,162 Shares, 5.52%@M0 ... 3,361,190,078 $ 3,362,199,335
Colombia — 0.1% BlackRock Cash Funds: Treasury, SL Agency
Bancolombia SA, Preference Shares, NVS .. ... 4,188,134 27,849,223 Shares, 5.31%9M 74,110,000 74,110,000
Russia—0.0% Total Short-Term Securities — 4.8%
Surgutneftegas PJSC, Preference (Cost: $3,435,106,948) ...........oovviririiiiiiiaians 3,436,309,335
Shares, NVS@@ . 58,972,077 6,151 -
. Total Investments — 104.5%
South Korea — 0.5% (Cost: $72,008,805,322)..............oo i 74,438,557,721
Hyundai Motor Co. o
Preference Shares, NVS ................... 204,814 15,762,208 ~ Liabilities in Excess of Other Assets — (4.5)%................ _(3,226,784,329)
Series 2, Preference Shares, NVS........... 318,516 25,065,677 Net Assets — 100.0% ..o\ $ 71,211,773,392
LG Chem Ltd., Preference Shares, NVS......... 73,260 18,907,770 —
Samsung Electronics Co. Ltd., Preference @ Non-income producing security.
Shares, NVS ........ccovviiiiiiie. 7,389,517 301,639,754 ®  Security exempt from registration pursuant to Rule 144A under the Securities Act of

361375.409 1933, as amended. These securities may be resold in transactions exempt from
—_— registration to qualified institutional investors.
© Al or a portion of this security is on loan.
Total Preferred Stocks — 2.0%
° Z rte ;:'?27 5;; 4';4 % 1435.247 338 @ Security is valued using significant unobservable inputs and is classified as Level 3 in the
(Cost: $1,327,539,404)..........ooooiiiii EERLL A fair value hierarchy.
© Restricted security as to resale, excluding 144A securities. The Fund held restricted

Rights

Brazil — 0.0%
Itausa SA, (Expires 09/29/23, Strike Price

securities with a current value of $5,181,870, representing less than 0.05% of its net
assets as of period end, and an original cost of $5,199,770.

This security may be resold to qualified foreign investors and foreign institutional buyers
under Regulation S of the Securities Act of 1933.

BRLG.50)@ ... 647,162 361,999 ©  Affiliate of the Fund.
Marfrig Global Foods SA, (Expires 09/25/23, ™ Annualized 7-day yield as of period end.
Strike Price BRL7.21)® .................... 1,705,502 41,329 @ All or a portion of this security was purchased with the cash collateral from loaned
403.328 securities.
China —0.0%
Kangmei Pharmaceutical Co. Ltd.,
(Expires 12/31/49)@ ..., 576,845 1
Kuwait — 0.0%
Al Ahli Bank of Kuwait KSCP, (Expires 09/17/23,
Strike Price KWD 0.20)® ................... 565,543 33,024
South Korea — 0.0%
CJ CGV Co. Ltd., (Expires 09/07/23)@ ......... 381,935 569,254
SK Innovation Co. Ltd., (Expires 09/19/23,
Strike Price KRW 139,600.00)@............. 38,390 1,099,347
1,668,601
Total Rights — 0.0%
(Cost: $2,255,487) ... ..ot 2,104,954
Total Long-Term Investments — 99.7%
(Cost: $68,573,698,374)............cvviiiiiiiiiii 71,002,248,386
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Schedule of Investments (continued) iShares® Core MSCI Emerging Markets ETF
August 31, 2023

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended August 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at Purchases Proceeds  Net Realized  Appreciation Value at Held at Underlying
Affiliated Issuer 08/31/22 at Cost from Sale Gain (Loss) (Depreciation) 08/31/23 08/31/23 Income Funds
BlackRock Cash Funds: In-
stitutional, SL Agency
Shares................. $2,638,128,613 $724,009,185@ §$ — § 61157 § 380 $3,362,199,335 3,361,190,978 $72,333,073® § —
BlackRock Cash
Funds: Treasury, SL
Agency Shares ......... 589,510,000 — (515,400,000)@ — — 74,110,000 74,110,000 7,670,843 109
$ 61157 § 380 $3,436,309,335 $80,003,916  $ 109

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of ~ Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCI Emerging Markets INGEX. . . ... v ottt 3444 0911523 $168,635 $ (2,657,237)
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity ~ Exchange Rate Other
Contracts ~ Contracts Contracts ~ Contracts  Contracts  Contracts Total
Liabilities — Derivative Financial Instruments
Futures contracts
Unrealized depreciation on futures contracts® ............................ $ — 3 —  $2657,237 $ — 3 — 3 —  $2,657,237

@ Net cumulative unrealized appreciation (depreciation) on futures contracts are reported in the Schedule of Investments. In the Statements of Assets and Liabilities, only current day's
variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated eamings (loss).

For the period ended August 31, 2023, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity ~ Exchange Rate Other
Contracts ~ Contracts Contracts ~ Contracts ~ Contracts  Contracts Total
Net Realized Gain (Loss) from
FULUIES CONtrACES. . ..o $ — —  $1674094 § —  $ - $ —  $1,674,094
Net Change in Unrealized Appreciation (Depreciation) on
FUIUIES CONMTaCES. . ...\ttt $ — 3 —  $4788652 $ — 3 — 3 —  $4,788,652
Average Quarterly Balances of Outstanding Derivative Financial Instruments
Futures contracts:
Average notional value Of CONMTACES — I0NG . . ... ...ttt e et e $366,844,796

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.
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Schedule of Investments (continued) iShares® Core MSCI Emerging Markets ETF
August 31, 2023

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS. .. .ottt $ 9,922,461,983  $59,629,350,132 § 13,083,979  $69,564,896,094
Preferred StOCKS . ...t 1,073,865,778 361,375,409 6,151 1,435,247,338
RIGNES 1,535,699 569,255 — 2,104,954
Short-Term Securities
Money Market FUNAS .. .. ... 3,436,309,335 — — 3,436,309,335

$14,434172,795  $59,991,294,796 § 13,090,130  $74,438,557,721

Derivative Financial Instruments®
Liabilities
EqQUitY CONrACES . ...\ttt $  (2,657,237) § — — §  (2,657,237)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments
August 31, 2023

iShares® MSCI BIC ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks China (continued)
Brazil — 7.6% Anhui Conch Cement go. I[tg g:assﬁ ................ 23,138 $ 14,3:?
' Anhui Conch Cement Co. Ltd., ClassH................ 5 57,
AMDBEY SA. ... 94,358 263,712 ANTA Sports Products Ltd. . ... 25,840 291300
AMBCadEO SA ... 12,300 25488 OhOME INC ADR ..., 1517 43,841
B3 SA - Brasil, Bolsa, Balcao.......................... 120,991 315,912 AVIC Industry-Finance Holdings Co. Ltd., ClassA ... 16,499 8,368
Banco Bradesco SA ... 31,160 83311 AviChina Industry & Technology Co. Ltd., Class H........ 70,000 31370
Banco BTG PaCUal SA ... 5878 169646 B i@ e 47156 842,170
Banco do Brasil SA .. LI TTE PP PPTTEPPPPRTEPPPPRY 17,466 166,123 Bank of Bejing Co. Ltd., Class A ..................... 28,790 17.679
Banco Santander Brasil SA ... ... 6,191 33893 Bank of Chengdu Co. Ltd., CIass A .................... 8,200 15,438
BB Seguridade Participacoes SA...................... 14,432 88,538 Bank of China Ltd., CIasS A ..o vvveooee 46,200 23799
CORSA. ..o RO UL 21,648 54469 Bank of China Ltd., Class H..v.vovveveevvervnen, 1640000 555824
Cfantrals Eletricas BraS|Ie.|ras SA . 26,609 189,464 Bank of Communications Co. Ltd., ClassA............. 57 400 43795
C!a. dg SanegmentolBasmo do Estado de Sao Paulo. .. 7,175 83,920 Bank of Communications Co. Ltd., Class H ............ 164,200 93,980
Cia. Siderurgica Nacional SA..................oooeiis 13,899 33,989 Bank of Hangzhou Co. Ltd., Class A .................. 8.299 12,785
Cosan SA". .......................................... 25912 91,675 Bank of Jiangsu Co. Ltd., Class A ..................... 24,660 24177
CPFLERergia SA. .......oocoivriniin 5043 34,777 Bank of Nanjing Co. Ltd., Class A. ..................... 16,400 17,849
Energisa ?:)\ .......................................... 3,732 34,742 Bank of Ningbo Co. Ltd., CIass A ..................... 9.110 32,750
Eneva SA™. ..o 18,69 45003 Bank of Shanghai Co. Ltd., ClassA.................... 28,790 23,537
Engie Brasil Energia SA. ..o, 5,515 46,908 Baoshan Iron & Steel Co. Ltd., Class A ................ 36,900 30,724
Equa_tor'al En_elrg|a SA ... e TSR 19,661 125,699 BeiGene LIA.@ ... 14,086 225966
Hapvida Participacoes e Investimentos SA®®™ . ... .. 112,422 96,711 Beijing Dabeinong Technology Group Co. Ltd., Class A. 12,300 10,965
HyperaSA ... 7,667 60,366 Beijing Enlight Media Co. Ltd., Class A................. 8.200 10,525
BSSA . 13,489 50120 Biiing Enterprises Holdings Ltd. ...................... 8,500 31,845
Klablp SA 14,678 67,461 Beijing Enterprises Water Group Lid. ................. 82,000 18,892
Lopallza RentaCarSA ... 19,474 248,731 Beijing Kingsoft Office Software Inc., ClassA........... 578 31,336
Lojas R.enner SA. Y SRR 20,008 64,767 Beijing New Building Materials PLC, ClassA........... 4,100 16,849
Magazine Luiza S,A """"""""""""""""" 65436 36,470 Beijing-Shanghai High Speed Railway Co. Ltd.,
Natura & Co. Holding SA® ..o, 18,245 55,928 ClasS A. ..o 36,900 25859
Petroleo Brasileiro SA..............ooooi 76,629 534,479 Bilibili INC.® 4245 64,143
PRIOSA® ..o 16974 159,112 BOC Aviation Ltd.®)..._............................... 4,100 30,752
Raia Drogasil SA ... 26,730 148,331 BOE Technology Group Co. Ltd., ClassA.............. 61,500 33,869
Rede D'Or Sao Luiz SA® ... 12,454 72,078 Bosideng International Holdings Ltd..................... 82,000 32,178
RUMO SA. . 28,290 127,681 BYD Co. Ltd., ClasS A. ..o 2’700 92,605
Sendas Distribuidora SA ... 28,044 65,749 BYD Co. Ltd., ClassS H ..o 20,500 643,919
SUZANO SA ..o 17,015 172,313 BYD Electronic International Co. Ltd. .................. 21,500 99,577
TelefonicaBrasil SA ... 7,011 58,542 Caitong Securities Co. Ltd., Class A ................... 15,720 17,305
TMSA. .. 17,600 51,214 CGN Power Co. Ltd., Class H® ....................... 205,000 51,225
TOTVS SA .. 10,742 60,174 Changchun High & New Technology Industry
Ultrapar Participacoes SA...................oon 16,359 59,991 Group Inc., ClassA ..............ccoeeiiiii, 810 15,329
Vale SA ... 69,905 918,694 Changjiang Securities Co. Ltd., ClassA................ 20,500 16,843
Vibra Energia SA ... 25,871 96,441 Chaozhou Three-Circle Group Co. Ltd., ClassA........ 4,100 18,075
WEGSA ..o 34,973 253,396 China Baoan Group Co. Ltd., ClassA.................. 8,200 12,004
5,346,014 China Cinda Asset Management Co. Ltd., ClassH ..... 123,000 12,062
China — 59.5% China CITIC Bank Corp. Ltd.,Class H ................. 164,000 72,991
360 Security Technology Inc., ClassA® ............... 9,331 14,311 China Coal Energy Co. Ltd., Class H .................. 41,000 27,969
37 Interactive Entertainment Network Technology China Communications Services Corp. Ltd., Class H ... 82,800 37,277
Group Co. Ltd.,, Class A ...........coooviiiinnnn. 4,100 13,897 China Conch Venture Holdings Ltd..................... 41,000 40,284
3SBioInC.® .. 41,000 34,287 China Construction Bank Corp., ClassA............... 8,200 6,764
AAC Technologies Holdings Inc........................ 21,500 41,647 China Construction Bank Corp., ClassH............... 1,968,370 1,053,178
Advanced Micro-Fabrication Equipment Inc., Class A@ . 1,467 30,791 China CSSC Holdings Ltd., Class A.................... 8,200 31,986
AECC Aviation Power Co. Ltd., ClassA................ 4,100 22,094 China Eastern Airlines Corp. Ltd., ClassA®............ 32,921 19,653
Agricultural Bank of China Ltd., ClassA................ 98,400 46,769 China Energy Engineering Corp. Ltd. .................. 49,200 15,481
Agricultural Bank of China Ltd., Class H................ 615,000 210,794 China Everbright Bank Co. Ltd., ClassA ............... 65,600 27,133
Aier Eye Hospital Group Co. Ltd., ClassA.............. 16,312 40,424 China Everbright Environment Group Ltd............... 82,000 29,869
Air China Ltd., Class A® ........................... 28,700 34,152 China Feihe Ltd.®) . ................................... 84,000 50,502
Akeso Inc.@®XO 12,000 52,706 China Galaxy Securities Co. Ltd., ClassH ............. 82,000 44,113
Alibaba Group Holding Ltd.®.......................... 340,320 3,949,800 China Gas Holdings Ltd. ..............ccooviineinnnn. 58,600 59,811
Alibaba Health Information Technology Ltd.® .......... 116,000 68,486 China Greatwall Technology Group Co. Ltd., Class A ... 8,200 12,261
Aluminum Corp. of China Ltd., ClassA................. 20,500 16,646 China Honggiao Group Ltd. ..............cooevivinnt. 41,000 40,812
Aluminum Corp. of China Ltd., Class H ................ 82,000 39,560 China International Capital Corp. Ltd., Class H® ... 32,800 62,997
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Schedule of Investments (continued)
August 31, 2023

iShares® MSCI BIC ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
China Jinmao Holdings Group Ltd. .................... 140,000 19,823 CITICLAd. .o 123,000 § 122,065
China Jushi Co. Ltd., ClassA.......................... 8,273 15,873 CITIC Securities Co. Ltd., ClassA ..................... 12,475 38,122
China Life Insurance Co. Ltd., ClassA................. 4,193 20,561 CITIC Securities Co. Ltd., ClassH..................... 41,050 80,155
China Life Insurance Co. Ltd., ClassH................. 164,000 248,565 CMOC Group Ltd., Class A.........coviieiiiieann. 12,300 9,673
China Literature Ltd.@® ... 8,200 32,931 CMOC Group Ltd., Class H ..........ooooeiiiiinnn. 108,000 64,429
China Longyuan Power Group Corp. Ltd., Class H ..... 82,000 64,911 CNPC Capital Co. Ltd., NVS ..., 8,200 7,583
China Medical System Holdings Ltd.................... 41,000 59,051 Contemporary Amperex Technology Co. Ltd., Class A .. 5,840 189,701
China Mengniu Dairy Co. Ltd. ................cooenee. 66,000 221,923 COSCO SHIPPING Energy Transportation Co. Ltd.,
China Merchants Bank Co. Ltd., Class A............... 27,000 117,281 ClasS A. ..o 16,400 29,859
China Merchants Bank Co. Ltd., Class H............... 82,456 326,511 COSCO Shipping Holdings Co. Ltd., Class A........... 16,570 22,321
China Merchants Energy Shipping Co. Ltd., ClassA.... 8,200 6,636 COSCO Shipping Holdings Co. Ltd., Class H........... 61,849 63,425
China Merchants Port Holdings Co. Ltd. ............... 48,000 57,422 Country Garden Holdings Co. ytd-‘a’ ------------------- 252,046 28,569
China Merchants Securities Co. Ltd., ClassA .......... 16,450 32,153 Country Garden Services Holdings Co. Ltd. ............ 43,000 49,959
China Merchants Shekou Industrial Zone Holdings Co. CRRC Corp. Ltd,, Class A.............oooviiiinnn, 37,000 30,190

Ltd, Class A ... ..o 9,381 17,635 CRRC Corp. Ltd., Class H............cooeviiinennne. 73,000 35,943
China Minsheng Banking Corp. Ltd., ClassA........... 41,000 21,286 CSC Financial Co. Ltd., ClassA ...............ccoeee. 8,200 29,072
China Minsheng Banking Corp. Ltd., Class H........... 123,000 39,506 CSPC Pharmaceutical Group Ltd. ..................... 168,160 126,390
China National Building Material Co. Ltd., Class H...... 82,000 41,678 Dagin Railway Co. Ltd., ClassA....................... 28,700 28,110
China National Chemical Engineering Co. Ltd., Class A. 16,400 17,540 Dago New Energy Corp., ADR®....................... 1,555 57,488
China National Nuclear Power Co. Ltd., ClassA........ 32,800 32,461 Dongxing Securities Co. Ltd., ClassA.................. 12,399 14,129
China Northern Rare Earth Group High-Tech Co. Ltd., Dongyue Group Ltd. .........cooiiiii 41,000 35,182

ClasS A . ..o 4100 12,433 East Money Information Co. Ltd., ClassA.............. 20,588 44,948
China Oilfield Services Ltd., ClassH................... 44,000 49,831 ENN Energy Holdings Ltd. ....................o...e. 17,100 134,160
China Overseas Land & Investment Ltd. ............... 82,300 173,496 ENN Natural Gas Co. Ltd., Class A .................... 4,100 9,821
China Pacific Insurance Group Co. Ltd., ClassA ....... 12,300 46,905 Eve Energy Co. Ltd., ClassA.......................... 4,100 27,824
China Pacific Insurance Group Co. Ltd., ClassH....... 49,200 112,523 Everbright Securities Co. Ltd., ClassA................. 8,297 19,569
China Petroleum & Chemical Corp., ClassA ........... 53,300 44,448 Everdisplay Optronics Shanghai Co. Ltd.®............. 8,200 3,031
China Petroleum & Chemical Corp., ClassH........... 492,600 288,026 Fangda Carbon New Material Co. Ltd., Class A® ...... 20,540 16,454
China Power International Development Ltd. ........... 123,000 43,837 Far East HOMzon Ltd. .o oo 4,000 2,733
China Railway Group Ltd., ClassA .................... 28,700 26,458 First Capital Securities Co. Ltd., ClassA............... 20,500 16,944
China Railway Group Ltd., ClassH .................... 82,000 43,380 Flat Glass Group Co. Ltd., ClassA..................... 6,600 27,994
China Resources Beer Holdings Co. Ltd................ 38,000 223,111 Focus Media Information Technology Co. Ltd., Class A . 28,739 30,356
China Resources Cement Holdings Ltd................. 84,000 27,824 Foshan Haitian Flavouring & Food Co. Ltd., ClassA. ... 5,741 30,905
China Resources Gas Group Ltd....................... 20,500 57,551 Fosun International Ltd. .............cocoevvviiiinins. 41,000 25,628
China Resources Land Ltd. ........................... 70,444 297,746 Foxconn Industrial Internet Co. Ltd., ClassA ........... 12,300 36,975
China Resources Mixc Lifestyle Services Ltd.® ........ 16,400 70,867 Fujian Sunner Development Co. Ltd., ClassA.......... 4,100 10,968
China Resources Pharmaceutical Group Ltd.®.......... 41,000 27,369 Fuyao Glass Industry Group Co. Ltd., Class H® ....... 17,200 77,827
China Resources Power Holdings Co. Ltd.............. 48,200 94,368 Ganfeng Lithium Co. Ltd., Class H®................... 8,200 39,168
China Ruyi Holdings Ltd.@"© .. ....................... 164,000 43,489 Ganfeng Lithium Group Co. Ltd., ClassA .............. 4,100 26724
China Shenhua Energy Co. Ltd., ClassA .............. 12,300 47,618 GCL-Poly Energy Holdings Ltd......................... 451,000 78,116
China Shenhua Energy Co. Ltd., Class H .............. 62,000 180,452 GD Power Development Co. Ltd., ClassA ............. 36,900 17,800
China Southern Airlines Co. Ltd., ClassA® ............ 20,500 17,832 GDS Holdings Ltd., Class A® ......................... 21,932 32,563
China Southern Airlines Co. Ltd., Class H® ............ 46,000 24,436 Geely Automobile Holdings Ltd. ....................... 123,000 152,689
China State Construction Engineering Corp. Ltd., GEM Co. Ltd., Class A . .....ovvveiiiieiiiie 24,699 21,246

_Class A IREARREERE RN RRRERREERREE 49,200 38,052 Gemdale Corp., Class A oo 8,200 8,126
China State Construction International Holdings Ltd.. ... 40,000 44,490 Genscript Biotech Corp.®. .......ooo oo, 26.000 60.688
China Taiping Insurance Holdings Co.Ltd.............. 24,640 25,924 GF Securities Co. Ltd.. ClasS A . ..o 8200 16.965
China Three Gorges Renewables Group Co. Ltd., i

Class Ao PR 49200 33,269 GF Securities Co. Ltd., ClassH........................ 16,400 23,401

) : GoerTek Inc., Class A........ooviiiiii 4,100 8,618
China Tourism Group Duty Free Corp. Ltd., ClassA .... 4,000 59,969 Goldwi ;

. ®) oldwind Science & Technology Co Ltd., ClassA ...... 9,653 12,594
China Tower Corp. Ltd., Class H®..................... 820,000 79,337

. o : . : Great Wall Motor Co. Ltd., Class A..................... 4,100 14,728
China Traditional Chinese Medicine Holdings Co. Ltd. .. 82,000 32,054

. . o Great Wall Motor Co. Ltd., ClassH .................... 41,000 48,577
China United Network Communications Ltd., ClassA... 52,700 37,789 . ) .

) Gree Electric Appliances Inc. of Zhuhai, ClassA......... 4,100 20,165
China Vanke Co. Ltd., ClassA................coenet. 12,338 23,137 . )

. Greentown China Holdings Ltd......................... 20,500 24,345
China Vanke Co. Ltd., ClassH .................ocoeee. 41,001 47,828 )

) Guangdong Haid Group Co. Ltd., ClassA.............. 4,100 27,165
China Yangtze Power Co. Ltd., ClassA................ 28,756 87,214

) Guangdong Investment Ltd. ....................ooe. 82,000 64,011
China Zheshang Bank Co. Ltd., ClassA ............... 33,540 11,855 .
Chinasoft Interational Lid 82 000 54349 Guanghui Energy Co. Ltd., ClassA.................... 12,300 11,122

|nasq nernational Ld. . L ' ’ Guangzhou Automobile Group Co. Ltd., Class H ....... 82,235 43,304
Chongging Changan Automobile Co. Ltd., ClassA...... 12,352 21,313 . ) :

. PR Guangzhou Baiyunshan Pharmaceutical Holdings Co.

Chongging Zhifei Biological Products Co. Ltd., Class A . 2,150 13,040 Ltd., CIasS A ...voveeeoeeeeeeee 4,100 17,425
Chow Tai Fook Jewellery Group Ltd.................... 41,000 62,171
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
Guangzhou Tinci Materials Technology Co. Ltd., Jiumaojiu International Holdings Ltd.®................. 28,000 $ 44,909
CIaSS At 4,100 18,482 JOYY NG, ADR ... 1,107 37,992
Guosen Securities Co. Ltd., ClassA................... 16,400 20,920 Kanzhun Ltd., ADR® ... ... 4,100 60,680
Guotai Junan Securities Co. Ltd., ClassA.............. 16,400 32,840 KE Holdings Inc., ADR®®© ... ................ 13,981 240,473
Guoyuan Securities Co. Ltd,, ClassA.................. 12,320 11,760 Kingboard Holdings Ltd...................coovivinnn. 20,500 46,520
H World Group Ltd., ADR® ..., 4,100 165,148 Kingboard Laminates Holdings Ltd..................... 20,500 17,037
Haidilao International Holding Ltd.® ................... 32,000 87,034 Kingdee International Software Group Co. Ltd.® ....... 53,000 81,891
Haier Smart Home Co. Ltd., ClassA................... 8,279 26,738 Kingsoft Corp. Ltd........ooviviriniiiiiiiia 16,600 66,167
Haier Smart Home Co. Ltd., Class H................... 49,200 152,386 Koolearn Technology Holding Ltd.@® ................. 8,500 43,083
Haitian International Holdings Ltd. ..................... 16,000 34,357 Kuaishou Technology®® ............................. 49,200 402,747
Haitong Securities Co. Ltd., ClassA ................... 12,300 16,626 Kunlun Energy Co. Ltd. ..o 82,000 60,031
Haitong Securities Co. Ltd., ClassH................... 49,200 30,528 Kweichow Moutai Co. Ltd., ClassA.................... 1,600 406,727
Hanergy Thin Film Power Group Ltd.® ................ 7,709 — LB Group Co. Ltd., Class A............................ 8,200 20,424
Hangzhou First Applied Material Co. Ltd., ClassA...... 4,100 17,515 Legend Biotech Corp., ADR®®@ . ................... 1,230 85,313
Hangzhou Tigermed Consulting Co. Ltd., Class A ...... 100 913 Lenovo Group Ltd. .......o.oviviniiii 164,000 185,373
Hansoh Pharmaceutical Group Co. Ltd.®.............. 24,000 31,183 Lens Technology Co. Ltd., ClassA..................... 12,300 20,773
Henan Shuanghui Investment & Development Co. Ltd., Lepu Medical Technology Beijing Co. Ltd., ClassA ... 4,100 9,122
Class Ao 8,200 30,264 LiAUtO INC.® .o 24,318 506,297
Hengan International Group Co. Ltd.................... 14,000 51,931 LiNIng CO.Ltd. ... 53,500 252,857
Hengli Petrochemical Co. Ltd., Class A® .............. 8,200 16,185 Lingyi iTech Guangdong Co., Class A.................. 28,700 23,681
Hengyi Petrochemical Co. Ltd., Class A®.............. 12,330 12,998 Longfor Group Holdings Ltd.®) ........................ 41,000 86,535
Hesteel Co. Ltd., ClassA................coooiiiiinn. 28,700 8,911 LONGi Green Energy Technology Co. Ltd., ClassA..... 12,448 45,496
Huadian Power International Corp. Ltd., ClassA....... 12,300 8,599 Lufax Holding Ltd., ADR. .............................. 13,530 16,371
Hualan Biological Engineering Inc., ClassA............ 8,250 24,068 Luxshare Precision Industry Co. Ltd., ClassA.......... 8,702 39,424
Huaneng Power International Inc., Class A®........... 16,400 18,366 Luzhou Laojiao Co. Ltd., CIasS A . ... ..ovvev. .. 2200 70,259
Huaneng Power Intemational Inc., Class H®........... 82,000 40,957 Mango Excellent Media Co. Ltd., Class A .............. 4,100 16,652
Huatai Securities Co. Ltd., Class A..................... 16,400 35,846 Meinian Onehealth Healthcare Holdings Co. Ltd.,
Huatai Securities Co. Ltd., Class H® .................. 16,400 21,579 Class A ..o 16,453 15,373
Huaxia Bank Co. Ltd., ClassA......................... 20,500 15,606 Meituan, Class B@®) . ... . . 105,360 1,743,618
Huayu Automotive Systems Co. Ltd., ClassA .......... 8,299 21427 Metallurgical Corp. of China Ltd., ClassA.............. 32,800 16,403
Hunan Valin Steel Co. Ltd., ClassA.................... 12,300 10,001 Microport Scientific Corp.@©. . _....................... 20,500 35,104
Hundsun Technologies Inc., ClassA................... 5,600 27,706 MINISO Group Holding Ltd.® ......................... 2,255 58,404
Hygeia Healthcare Holdings Co. Ltd.®................. 8,200 41,502 Minth Group Ltd.... ..o 16,000 47 497
Iflytek Co. Ltd., ClassA ...t 4,129 31,071 Muyuan Foods Co. Ltd., ClassA....................... 8,678 48,355
Industrial & Commercial Bank of China Ltd., Class A.... 73,800 46,846 Nanjing King-Friend Biochemical Pharmaceutical Co.
Industrial & Commercial Bank of China Ltd., Class H ... 1,312,050 601,545 Ltd, Class A .. ..o 5,645 9,182
Industrial Bank Co. Ltd., ClassA....................... 24,600 53,471 NARI Technology Co. Ltd., ClassA.................... 14,788 48,351
Industrial Securities Co. Ltd., ClassA.................. 16,400 14,460 Navinfo Co. Ltd., ClassA® ........................... 8,208 11,623
Inner Mongolia BaoTou Steel Union Co. Ltd., Class A®. 77,900 19,167 NetEase INC. .......ooiiiiii 41,075 850,970
Inner Mongolia Junzheng Energy & Chemical Industry New China Life Insurance Co. Ltd., ClassA............ 4,100 22,841
Group Co. Ltd., Class A ............cooiviiiinnnn. 32,800 18,841 New China Life Insurance Co. Ltd., Class H............ 12,300 30,771
Inner Mongolia Yili Industrial Group Co. Ltd., Class A ... 8,200 29,319 New Hope Liuhe Co. Ltd., ClassA® ................... 12,300 19,714
Inner Mongolia Yitai Coal Co. Ltd., Class B@........... 28,700 38,236 New Oriental Education & Technology Group Inc.® ... 28,730 155,868
Innovent Biologics Inc.@® ... 20,500 91,679 Nine Dragons Paper Holdings Ltd...................... 41,000 22,751
Inspur Electronic Information Industry Co. Ltd., Class A. 4,583 24,642 Ninestar Corp., Class A ...............coveveveninnnns. 4,100 15,762
IQIYI NG, ADR® .o 9,245 46,595 Ningbo Shanshan Co. Ltd. ............................ 4,100 7,667
JA Solar Technology Co. Ltd., ClassA ................. 8,300 31,730 Ningxia Baofeng Energy Group Co. Ltd., ClassA....... 16,400 30,914
JCET Group Co. Ltd., ClassA............coiiviiinnns 4,100 18,366 NIO Inc., ADR@© 28,782 295,591
JD Health International Inc.®®)........................ 22,550 121,582 Nongfu Spring Co. Ltd., Class H®)..................... 32,800 184,218
JD Logistics Inc.®® 36,900 49,187 Offshore Oil Engineering Co. Ltd., ClassA............. 4124 3,304
JD.cominc., ClassA.......ovvieiiiii i 47,170 783,404 Orient Overseas International Ltd. ..................... 4,000 53,645
Jiangsu Eastern Shenghong Co. Ltd., ClassA.......... 8,200 12,946 Orient Securities Co. Ltd., Class A..................... 16,488 22,608
Jiangsu Expressway Co. Ltd., ClassH................. 38,000 34,316 Pangang Group Vanadium Titanium & Resources Co.
Jiangsu Hengli Hydraulic Co. Ltd., ClassA............. 4,100 35,013 Ltd., Class A® . . oo 20,500 10,565
Jiangsu Hengrui Medicine Co. Ltd., ClassA............ 8,368 48,108 People's Insurance Co. Group of China Ltd. (The),
Jiangsu King's Luck Brewery JSC Ltd., ClassA ........ 4,100 33,746 ClassA..........oooooii 12,300 9,884
Jiangsu Yanghe Brewery Joint-Stock Co. Ltd., Class A.. 2,900 53,428 People’s Insurance Co. Group of China Ltd. (The),
Jiangsu Zhongtian Technology Co. Ltd., Class A... ... 4100 8,209 Class H. ..o 164,000 55,823
Jiangxi Copper Co. Ltd., Class A ...................... 8,200 21,295 Perfect World Co.Ltd, Class Ao, 4,150 7,876
Jinduicheng Molybdenum Co. Ltd., ClassA ............ 4,100 6,124 PetroChina Co. Ltd., Class A ...............cccoevene. 24,600 26,221
Jinko Solar Co. Ltd. ... 8,200 12,124 ~ PetroChina Co. Ltd., Class H............oooo. 420000 302974
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August 31, 2023

iShares® MSCI BIC ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
PICC Property & Casualty Co. Ltd., Class H............ 164,322 § 188,963 Shijiazhuang Yiling Pharmaceutical Co. Ltd., ClassA.... 4,100 $ 13,110
Pinduoduo Inc., ADR®. ... ... ... 12,341 1,221,389 Sichuan Chuantou Energy Co. Ltd., ClassA............ 12,305 25,293
Ping An Bank Co. Ltd., ClassA...................oeees 20,500 31,351 Sichuan Road & Bridge Co. Ltd., ClassA .............. 17,288 21,139
Ping An Healthcare and Technology Co. Ltd.®® .. 12,900 32,200 Sino Biopharmaceutical Ltd............................ 181,000 68,705
Ping An Insurance Group Co. of China Ltd., Class A.... 16,400 110,110 Sinopec Shanghai Petrochemical Co. Ltd., Class A@. .. 16,400 6,824
Ping An Insurance Group Co. of China Ltd., Class H..... 134,000 802,277 Sinopharm Group Co. Ltd., Class H.................... 32,800 95,183
Poly Developments and Holdings Group Co. Ltd., Sinotruk Hong Kong Ltd. ...t 20,500 38,008
Class A. ..o 12,300 23,685 Smoore International Holdings Ltd.®© ................ 41,000 41,421
POp Mart International Group Ltd® . 8,200 26,671 Songcheng Performance Deve|0pment Co. Ltd.,
Postal Savings Bank of China Co. Ltd., ClassA ........ 36,900 24,651 Class A. .o 8,380 14,296
Postal Savings Bank of China Co. Ltd., Class H®) ... 164,000 80,890 SooChow Securities Co. Ltd., ClassA ................. 12,352 13,894
Power Construction Corp. of China Ltd., ClassA ....... 24,600 17,410 Sunny Optical Technology Group Co. Ltd............... 12,400 101,248
Qifu Technology InC. ..o 2,574 43,758 Sunwoda Electronic Co. Ltd., ClassA.................. 7,100 15,449
Qinghai Salt Lake Industry Co. Ltd., ClassA® ......... 8,200 20,155 Suzhou Dongshan Precision Manufacturing Co. Ltd.,
Rongsheng Petrochemical Co. Ltd., ClassA ........... 16’450 27243 Class A ... 4,1 00 10,581
SAIC Motor Corp. Ltd., Class A........cccoeveeere.... 12,300 24,298 TAL Education Group, ADR®®........................ 9,348 65,903
Sanan Optoelectronics Co. Ltd., ClassA............... 8,200 17,701 TBEA Co. Ltd., ClassA ........ooiiiiiiii i 10,660 21,537
Sany Heavy Equipment International Holdings Co. Ltd. . 41,000 63,886 TCL Technology Group Corp., Class A®............... 39,150 22,038
Sany Heavy Industry Co. Ltd., ClassA................. 12,353 26,319 TChgh%nghUi\n Renewable Energy Technology Co. 6.950 21990
SF Holding Co. Ltd., Class A ...............ooieenen. 8,200 48,972 oGBS AL , ,
Shaanxi Coal Industry Co.Ltd., ClassA................ 16,405 37,506 Tencent Hold.ings Ltd. LSRR LM KEERERLEREE 139,000 5,760,206
Shandong Gold Mlnlng Co. Ltd, ClassA.............. 8,280 291640 Tgncent MUSIC Enteﬂglnment GI'OUp, ADR(a) ........... 14,924 101,782
Shandong Gold Mining Co. Ltd., Class H®). ... .. 10,250 20640 Tianma Microelectronics Co. Ltd, Class A® ... 12,300 14,531
Shandong Hualu Hengsheng Chemical Co. Ltd, Tlanql Lithium Corp., ClassA.......cccoovvviiiii. 4,100 32,403
ClaSSA. ...t 6,140 27,910 Tianshui Huatian Technology Co. Ltd., ClassA.......... 20,700 25,548
Shandong Nanshan Aluminum Co. Ltd., ClassA ....... 45,100 19,322 Tingyi Cayman Islands Holding Corp................... 46,000 67,542
Shandong Weigao Group Medical Polymer Co. Ltd., Tongcheng Travel Holdings Ltd.® ..................... 16,400 36,753
ClassH. ...t 49,200 48,988 TongFu Microelectronics Co. Ltd., ClassA ............. 4,100 11,477
Shanghai Baosight Software Co. Ltd., ClassB ......... 14,880 33,802 Tongling Nonferrous Metals Group Co. Ltd., Class A.... 45,100 19,829
Shanghai Construction Group Co. Ltd., ClassA ........ 12,300 4734 Tongwei Co. Ltd., Class A ...........ccooiviiiiiinn, 8,295 36,557
Shanghai Electric Group Co. Ltd., Class A® ........... 41,000 25,160 Topsports International Holdings Ltd.® ................ 41,000 33,389
Shanghai Fosun Pharmaceutical Group Co. Ltd., TravelSky Technology Ltd., Class H.................... 30,000 53,713
Class A, 8,600 32,982 Trina Solar Co. Ltd. ... 4,300 20,112
Shanghai Fudan Microelectronics Group Co. Ltd........ 3,927 28,498 Trip.com Group Ltd.®. ............................... 11,100 437,184
Shanghai Lujiazui Finance & Trade Zone Development Tsingtao Brewery Co. Ltd., Class H.................... 16,000 133,050
Co.Ltd, ClassB............ B TR RIREPIIE 13,996 5746 Uni-President China Holdings Ltd. . .................... 41,000 30,323
Shangha! Pharmaceut!cals Hold!ng Co. Ltd., ClassA.... 4,100 10,067 Unisplendour Corp. Ltd., Class A® ................... 6,580 24,342
Shangha! Pharmaceuticals Holding Co. Ltd., Class H... 16,400 26,964 Vipshop Holdings Ltd., ADR® ....................... 7216 113,941
Shangha! Pudo_ng Development Bank Co. Ltd., Class A. 36,900 35,418 Walvax Biotechnology Co. Ltd., ClassA................ 4100 13,306
Shgfl‘gshsakputa"a' New Energy Technology Co. Ltd., 4100 18433 Wanhua Chemical Group Co. Ltd., ClassA............. 4,800 61,857
Shanghai RAAS Blood Products Co. Ltd., ClassA. ... 20,900 20,438 wa."bt V\(’?”t CrXBzH°'d'”gs Lo 8?232 ?ggig
Shanghai Yuyuan Tourist Mart Group Co. Ltd., Class A . 8,200 8,289 We! ;’ ) ‘F),rp" o L G 10200 g
Shanxi Coking Coal Energy Group Co. Ltd., Class A... 8,200 9,379 SIcnal TOWET 50, G, LIS v ' '
Shanxi Lu'an Environmental Energy Development Co Weichai Power Co. L., ClaSS H ..o oo 41,100 23,242
Ltd,, ClassA ... .ovoooo . 8.252 18,458 Wens Foodstuffs Group Co. Ltd., ClassA.............. 12,340 28,234
Shanxi Meijin Energy Co. Ltd., Class A® .............. 12,300 12,103 Wgstern Securities Co. Ltd., Class A', """"""""" 20,500 19,015
Shanxi Securities Co. Ltd., CIasS A ................... 16,860 14,030 Will Semiconductor Co. Ltd. Shanghai, Class A .......... 3.375 42,711
Shanxi Taigang Stainless Steel Co. Ltd., ClassA ... .. 12.300 6,660 Wingtech Technology Co. Ltd., Class A 3,000 19,014
Shanxi Xinghuacun Fen Wine Factory Co. Ltd., wun::gi:'$ﬁ)i|:féaoreft§°$i; E\)Iass Ao zgggg 1??‘7‘3;
u .Ltd., Class Aot , ,
Shongh Fesouces Hotdng o it Gase -1 ol oisi  WUSPwesCulKnshnCo L, CassA vw s
Shengyi Technology Co. Ltd., ClassA ................. 8,200 16,692 uXi AppTec Co. Ltd., ClassA........................ ) !
Shemwan Hongyugi Group Co. Ltd., ClassA. ... 53,394 31,990  WuXiAppTec Co. Ltd, Class H®).................... 8,287 90,811
Shenzhen Energy Group Co. Ltd., ClassA............. 17,820 15,864 Wauxi Biologics Cayman Inc.®@® ... ................. 82,000 462,283
Shenzhen Inovance Technology Co. Ltd., ClassA...... 4,197 39,407 ;CMG ngsgu|°tionchfa°hrew Co.Ltd. ClassA....... 23?38 22(1):23;
Shenzhen International Holdings Ltd. .................. 41,000 29,144 lamen NC, LIBSS A oo ' ,
Shenzhen Mindray Bio-Medical Electronics Co. Ltd., Xiaomi Corp., Class B(a)(b) ............................. 311,600 491,212
ClaSS A oo 2,000 74,276 Xinyi Solar Holdings Ltd. ..., 124,000 103,465
Shenzhen Overseas Chinese Town Co. Ltd., Class A@ 12,300 7,365 XPeng NGB 23,226 208,743
Shenzhen Transsion Holding Co. Ltd., ClassA......... 1,541 31,104 Xtep International Holdings Ltd. ....................... 41,000 40,558
Shenzhou International Group Holdings Ltd. ........... 16,400 168,040 Yadea Group Holdings Ltd.®).......................... 28,000 53,834
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Security Shares Value Security Shares Value
China (continued) India (continued)
Yankuang Energy Group Co. Ltd., ClassH............. 57,000 89,484 Bharat Forge Ltd. ... 5359 § 69,246
Yihai International Holding Ltd. ........................ 19,000 35,607 Bharat Petroleum Corp. Ltd...................oocoies 15,252 62,696
Yonyou Network Technology Co. Ltd., ClassA.......... 8,230 20,532 Bharti Airtel Ltd. ... 46,002 475,617
Youngor Group Co. Ltd., ClassA ...................... 4,100 3,917 Britannia Industries Ltd. .......................o L 2,173 117,255
Yuexiu Property Co. Ltd. ... 41,400 51,294 CG Power and Industrial Solutions Ltd. ................ 14,063 72,894
Yum China Holdings Inc. ..o, 8,651 464,472 Cholamandalam Investment and Finance Co. Ltd........ 8,938 121,033
Yunda Holding Co. Ltd., ClassA....................... 6,230 8,426 CiplaLtd.. ..o 10,496 159,305
Yunnan Aluminium Co. Ltd., ClassA................... 4,075 8,085 CoalIndiaLtd.........oovvvviei 32,513 90,275
Yunnan Baiyao Group Co. Ltd., ClassA................ 4,108 30,854 Colgate-Palmolive India Ltd...................ccooeeee. 1,722 40,371
Yunnan Energy New Material Co. Ltd., ClassA......... 1,700 15,519 Container Corp. of IndiaLtd. ...................ooie. 5,822 47,247
Yutong Bus Co. Ltd., ClassA...............c.ooveenns 4,100 7,025 Cummins IndiaLtd. ..o 2,419 49,900
ZailabLtd® ... 21,050 54,816 DaburIndiaLtd. ................. 12,710 84,842
Zhangzhou Pientzehuang Pharmaceutical Co. Ltd., Divi's Laboratories Ltd.................cooiiiinn. 2,501 108,415
ClassA.. ..o 1,400 53,204 DLF Lt e 14,022 85,308
Zhaojin Mining Industry Co. Ltd., ClassH .............. 41,000 57,391 Dr. Reddy's Laboratories Ltd........................... 2,255 152,539
Zhejiang Century Huatong Group Co. Ltd., Class A®... 12,300 9,160 Eicher Motors Ltd. ........ooeiiiieeeeee e 2,870 115,610
Zhejiang China Commodities City Group Co. Ltd., GAILINdia LAd. oo 45,958 63,824
Class A. ..o 4,100 4,631 Godrej Consumer Products Ltd_(a) _____________________ 8,118 98,525
Zhejiang Chint Electrics Co. Ltd., ClassA.............. 4,100 13,955 Godrej Properties Ltd.). ..., 2,911 57,823
Zhejiang Dahua Technology Co. Ltd, ClassA.......... 4,100 12,164 Grasim Industries Ltd.. . . oo oo oo 5,658 122’304
Zhejiang Jingsheng Mechanical & Electrical Co. Ltd., Havells India Ltd. .............coooiveeeeeiieeeeei, 5,330 89,070
Q!ass A 4,100 31,740 HCL Technologies Lid. ..o 19557 276,666
Zhejiang Juhua Co. Ltd., ClassA.................. 4,100 9221 {bFC Asset Management Co. Ltd.® ................. 1,604 48,907
Zhejiang NHU Co. Ltd., ClassA ....................... 8,243 18,444 HDFC BankLtd. . 57,840 1 095’256
Zheshang Securities Co. Ltd., ClassA................. 12,300 17,396 HDFC Life Insurance Co. Ltd.® 20’336 ’158’240
ZhongAn Online P&C Insurance Co. Ltd., Class H&®) 12,300 36,483 Hero MotoCorp Ltd T 2091 73607
Zhongsheng Group Holdings L. 20,500 62460 indalco Industries Lid. ............oovororree 25707 142519
Zhongtai Securities Co. Ltd......................e.s. 16,400 16,478 Hindustan Aeronautics Ltd. ... 1’722 81’037
Zhuzhou CRRC Times Electric Co. Ltd. ................ 12,300 42,867 Hindustan Petroleum Corp. Ltd. ...................... 13’038 39’051
Zijin Mining Group Co. Ltd., ClassA .................. 24,600 807 industan Unilever Lid. ..o 16892 510,980
Zijin Mining Group Co. Ltd., Class H................... 119,000 186,396 cicl Bank Ltd. 107‘717 1 243’478
ZO?{E"OSIH%XY Industry Science and Technology Co. 20600 18.297 ICICI Lombard General Insurance Co. Ltd.®........... 4:841 ' 76:760
7TE CorpasglassA 4:100 19:957 ICICI Prudential Life Insurance Co. Ltd.®.............. 7,545 51,359
ZTE COMp., CIaSS H .o 16,448 52,036 IDFC First Bank Ltd.® ... 53,525 60,355
ZTO Express Cayman Inc., ADR ..................... 885 222640 ::g::: gﬁtg';g"ubtd- (The), ClassA ... gggé; 123222
, 41,781,048 Indian Railway Catering & Tourism Corp. Ltd. ......... 6,314 51,218
India — 29.8% Indraprastha Gas Ltd. ..............cvvoevveieeini, 6,929 39,118
ABB !ndla Ltd: ........................................ 1,230 65,052 Info Edge India Ltd. .. ~...oovvoveooeoee 1558 81413
Adani Enterprises L{d. ... 3,563 104,019 INFOSYS Lt v ee e 68552 1,187,948
Adani Green Energy Ltd. @ ............................ 6,642 74,506 InterGlobe Aviation Ltd.@® 2870 84385
Adani Ports & Special Economic Zone Ltd................. 10,906 104,241 ITCLU. -+ v, 61000 324288
AdanllPower Ltd. @ 15,990 61,848 Jindal Steel & Power Ltd. . 7913 65,346
Ambuja Cements Ltd.................ooonnn 12,874 66,569 Jio Financial Services Ltd., NVS®.................... 63,919 180,285
Apollo Hospitals Enterprise Ltd. ....................... 2,132 123,882 JSWSteel Ltd. o 12,792 120,341
Ashok Lgyland Ltd. oo 28,700 63,736 Jubllant Foodworks Ltd. .o 8,077 49910
Asian Paints Ltd.............cooo 7913 311,105 Kotak Mahindra Bank Ltd.............................. 22,632 480,248
Astral Ltd. IR R T TP TP E RV EP LT SEPPIRPRRPRRPORE 2,132 50,323 Larsen & Toubro Infotech Ltd.® . 1871 117.201
AU Small Finance Bank Ltd.®...................... 5,084 44380 | ren & TOUDIO LI, s 14268 465525
Aurobindo Pharma Ltd. ............................... 5,658 56,675 LUDIN LA, oo 4100 54 334
Avenue Supermarts Ltd @ ... 3362 151,056 \janinra & Mahindra Ltd.............ooooeoee 19393 368732
AXis Bank Ltd. ... ... 47,600 559,233 MaricoLtd. . 9:594 66:017
Ba!a! Ayto Ltd. 1,435 79,906 Maruti Suzuki India Ltd. oo 2788 336,663
Bajaj Finance Ltd. ... 5,658 489,058 Max Healthcare Institute Ltd.® ........................ 16,482 117,433
Bajaj FinservLtd. ... 8,122 145,907 MPhaSIS Lt.... .+ oeeeeeeee e 1,599 46,860
Bajaj Holdings & Investment Ltd. ...................... 574 51,539 MRF L. oo 1 53,807
Balkrishna Industries Ltd. ............................. 1,665 46,700 Muthoot Finance Ltd. ... 3075 46789
Bandhan Bank Ltd.® ... 15,558 43,101 Nestle India Ltd. ...............ocoovovoeooo 697 185022
BankofBaroda.................co.ooo 22140 49,994 NTPC L. e, 85977 208740
Berger Paints qula Ltd o 5,331 46,250 Oil & Natural Gas Corp. Ltd. ... ..vvveeeeeeii, 62,115 130,651
Bharat Electronics Ltd. ... 75,236 120,874
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iShares® MSCI BIC ETF

August 31, 2023 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
India (continued) Russia (continued)
Page Industries Ltd. ...................ccooiiiinn, 123 59,624 Severstal PAO@@ 6,669 $ 1
Petronet LNG Ltd. .....oveeee e 16,113 41,867 Surgutneftegas PJSC®@ ... 182,410 19
Plndustries Ltd.............coooiiii 1,804 79,035 Tatneft PJSC®@ 41,097 4
Pidilite Industries Ltd. ... 3,321 100,840 TCS Group Holding PLC, GDR®@®) .. ... ... 3,884 1
Power Finance Corp. Ltd. ............................. 17,589 55,283 United Co. RUSAL International PJSC®@ ... .. .. 95,760 10
Power Grid Corp. of India Ltd. ......................... 66,871 197,374 VK Co. Ltd. @@ 4,446 1
RECLHd. ..o 21,443 61,814 VTB Bank PJSC®@ ... 153,340,001 16
Reliance Industries Ltd. ..............ccoevevinnnnns. 62,812 1,824,754 X5 Retail Group NV, GDR®@ . .................... 2,622 —
Samvardhana Motherson International Ltd. ............ 48,093 55,598 Yandex NV@@ 9,690 1
SBI Cards & Payment Services Ltd. ................... 5,494 54,156 267
SBI Life Insurance Co. Ltd.® .. ..................oo.l. 9,266 144,556
Shree CementLtd..........ovvvvniiiiiiiiiienn, 205 58,913 Total Common Stocks — 96.9%
Shriram Transport Finance Co. Ltd..................... 5,822 135,507 (Cost: $94,164,089) ...........c0vvviiiiii i 67,994,239
SiemensLtd. ... 1,804 85,416
Sona Blw Precision Forgings Ltd.®.................... 9,143 65,739 Preferred Stocks
SRFLI. oo 3,116 88,609 Brazil — 2.8%
State Bank of lnd.la """" o 37,146 251,571 Banco Bradesco SA, Preference Shares, NVS ......... 111,807 337,540
Sun Pharmaceutical Industries Ltd. .................... 19,803 265,441 . ] -

) Centrais Eletricas Brasileiras SA, Class B, Preference
Supreme Industries Ltd...............ooon 1,023 55,084 Shares, NVS. ... oo 4510 35.282
Tata Consultancy Services Ltd......................... 18,819 762,243 Cia. Energetica de Minas Gerais, Preference
Tata Consumer Products Ltd........................... 11,275 113,551 Shares, NVS. ..o 27,902 69,473
Tata Elxsiltd. ... 779 68,125 Gerdau SA, Preference Shares, NVS.................. 22,962 119,863
TataMotors Ltd. ... 34,727 251,799 Itau Unibanco Holding SA, Preference Shares, NVS. ... 100,286 555,496
Tata Power Co. Ltd. (The)......................... 29,889 88,422 ltausa SA, Preference Shares, NVS ................... 105,897 197,593
TataSteel Ltd. ... 149,691 221,994 Petroleo Brasileiro SA, Preference Shares, NVS ....... 98,810 637,310
Tech MahindraLtd. ... 11,439 165,860 m
Titan Co. Ltd. ... 7,339 275,001 Russia — 0.0% B
Torrent Pharmaceuticals Ltd. .......................... 2,091 46,543 @)
Tenld.. .. 3,895 96,345 Surgutneftegas PJSC, Preference Shares, NVS®'. ... 193800 20
Tube Investments of India Ltd.......................... 2,501 87,549 Total Preferred Stocks — 2.8%
TVS Motor Co. Ltd. ... 5,002 85,715 (Cost: $1,368,893) ........ooviviiiii i 1,952,577
UltraTech Cement Ltd. .................coooiiiiein.... 2,337 234,132
United Spirits Ltd.@.............ooeoiiiiiiiin 6,068 73,792 Rights
UPLLI. oo 9,635 68,755
Varun Beverages Ltd................................... 10,250 111,220 Brazil —0.0% o
Vedanta Ltd.. oo oo 15,252 42,700 Itausa SA, (Expires 09/29/23, Strike Price BRL 6.50)@ . 1472 823
WiproLtd. . ... 26,149 128,804 China — 0.0%
Yes Bank Ltd. @, 282,900 57,382 Kangmei Pharmaceutical Co. Ltd.,
Zomato Ltd.@ ... 92,209 108,503 (Expires 12/31/49)@ ... 2,454 —
Russia — 0.0% 20,866,910 Total Rights — 0.0%
Alrosa PJSC@@ 83,790 9 (Cost: $—) ........................................................ 823
Gazprom PJSCE® 376,774 39 Total Long-Term Investments — 99.7%
Inter RAO UES PUSC®@ ... ... 1,065,900 111 (Cost: $95,532,982) ............ooiiiiiiii 69,947,639
LUKOILPJSC®@ . 12,996 2
Magnit PJSC®@ 2,131 — Short-Term Securities
Magnit PJSC, GDR®@@ ... 4 — Money Market Funds — 2.0%
MM(? Norilsk Nickel PJSC@@ . .................. 1,995 — BlackRock Cash Funds: Institutional, SL Agency
Mobile TeleSystems PJSCE ........................ 16,644 2 Shares, 5,520 T 1085822 1,086,148
Moscow Exchange MICEX-RTS PUSC.............. 41,040 4 BlackRock Cash Funds: Treasury, SL Agency Shares,
Novatek PJSC@. ... 29,170 3 531%OO, 330,000 330,000
Novolipetsk Steel PJSCE@ ... .........oo.. 41,610 4 -
0zon Holdings PLC, ADR@@ . ...................... 1,881 _ Total Short-Term Securities — 2.0%
PhosAgro PJSCE@ ... 1,464 _ (Cost: $1,415,866) ..........c.ovveneeneeei i _ 1,416,148
:;:gzﬁg[g Ejgg EE\AF/{‘:)‘S)(E) """"""""""""" 2:3 - Total Investments — 101.7%
Polymetal Infernational PLC@® 10,488 1 (Cost: $96,948,848) . ............ooviiii 71,363,787
Polyus PISCE@ 1,083 — Liabilities in Excess of Other Assets — (1.7)% ...................... _(1,163,900)
Rosneft Oil Co. PJSC@@ ... 37,278 4
Sberbank of Russia PUSC@@ 331170 35 Net Assets —100.0% ........cooviiniiiiiii i $ 70,199,887
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Schedule of Investments (continued) iShares® MSCI BIC ETF
August 31, 2023

@ Non-income producing security. ) This security may be resold to qualified foreign investors and foreign institutional buyers
® Security exempt from registration pursuant to Rule 144A under the Securities Act of under Regulation S of the Securities Act of 1933.

1933, as amended. These securities may be resold in transactions exempt from O Affiliate of the Fund.

registration to qualified institutional investors. ©  Annualized 7-day yield as of period end.
© Al or a portion of this security is on loan. ®™ Al or a portion of this security was purchased with the cash collateral from loaned
@ Security is valued using significant unobservable inputs and is classified as Level 3 in the securities.

fair value hierarchy.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended August 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at  Purchases ~ Proceeds  Net Realized  Appreciation Value at  Held at Underlying

Affiliated Issuer 08/31/22 at Cost  from Sale Gain (Loss) (Depreciation) ~ 08/31/23  08/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .......ovviiiiiii $1,973,504 § —  $(887,010)@ § 344§ (690) $1,086,148 1,085,822 $13,546® § —

BlackRock Cash Funds: Treasury, SL Agency
Shares .......ooviiiiiiiii 160,000  170,000@ — — — 330,000 330,000 23,275 1
$ 344§ (690) $1,416,148 $36,821 § 1

@ Represents net amount purchased (sold).
® Allor a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCI ChINA INAEX . . vt e e e 3 091523 $§ 69 § (3)
MSCI Emerging Markets INAeX.. . ... ... 3 09/15/23 147 (1,445)
$ (1,448)
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts ~ Contracts  Contracts  Contracts Total
Liabilities — Derivative Financial Instruments
Futures contracts
Unrealized depreciation on futures contracts® .................................. $ — 3 — § 1448 $ — 3 — 3 —  $1,448

@ Net cumulative unrealized appreciation (depreciation) on futures contracts are reported in the Schedule of Investments. In the Statements of Assets and Liabilities, only current day's
variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated earnings (loss).
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Schedule of Investments (continued) iShares® MSCI BIC ETF
August 31, 2023

For the period ended August 31, 2023, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts  Contracts  Contracts  Contracts Total
Net Realized Gain (Loss) from
FUtUIres CoNtracts . ... $ — 3 — §$15538 $ — 3 — 9 —  $15,538
Net Change in Unrealized Appreciation (Depreciation) on
FULUrES CONrACES . ... vttt $ — 3 — § 4252 % — 3 — —  $4252
Average Quarterly Balances of Outstanding Derivative Financial Instruments
Futures contracts:
Average notional value of CONMTACES — IONG . ... ... .o e e $315,187

For more information about the Fund's investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS. . ..ottt ettt e et et $ 9,132,939  $58,861,033 § 267  $67,994,239
Preferred StOCKS . ... o 1,952,557 — 20 1,952,577
RIGNES 823 — — 823
Short-Term Securities
Money Market FUNGS . . . ... e 1,416,148 — — 1,416,148

$12,502,467  $58,861,033  § 287  $71,363,787

Derivative Financial Instruments®
Liabilities
EQUItY CONIACES ... ..\ttt e $ (1445 $ 3 $ — § (1,449

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments
August 31, 2023

iShares® MSCI Emerging Markets Asia ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks China (continued)
. Bloomage Biotechnology Corp. Ltd..................... 4071 § 51,866
China — 38.3% "
i BOC Aviation Ltd.®) . ............... 24,300 182,259
360 Securl_ty Technolqu Inc., Class A® ............... 40,599 $ 62,265 BOE Technology Group Co. Ltd., Class A .............. 276,500 152273
31 Interactive Entertainment Network Technology Bosideng International Holdings Ltd..................... 346,000 135,775
Group (()tg Ltd., ClassA ..., 13,600 46,098 BYD Co. Lid.. Class A 1100 380,708
3SBionc® 202,500 169,345 L, ClasSA. o , )
AACI?I'eT:EnoIogies Holdings Inc.©..................... 81,500 157,870 BYD Co. Ltd, Class H ..., 101,500 3,188,182
) " ) @ ’ BYD Electronic International Co. Ltd. .................. 81,000 375,152
Advanced Micro-Fabrication Equipment Inc., Class A 4,600 96,551 C&D International | iment G Lid 63,000 160,101
AECC Aero-Engine Control Co. Ltd., ClassA........... 8,400 25,828 CaitonngeSZELJIgE:s g\éeige%lasrz% T 65’780 72’411
AECC Aviation Power Co. Ltd., ClassA................ 19,200 103,464 Cambricon Technologi.es C"orp Lt @ T 2'910 63’671
Agricultural Bank of China Ltd., ClassA................ 558,900 265,644 OGN P Co. Ltd. Cl H(L’) T 1 134'000 283’363
Agricultural Bank of China Ltd., Class H................ 2,869,000 983,363 o °r:"’erH,°H N aTSS e 9% '
Aier Eye Hospital Group Co. Ltd., ClassA.............. 64,126 158,917 g’;gﬁp“lgc IgCIass XW echnology industry 3400 64344
o s LClassA Lo : :
ﬁ!r g:!na Eg g:ass ﬁ(a) """"""""""""""" 122(7)88 11;3?; Changjiang Securities Co. Ltd., ClassA................ 67,400 55,376
Alkr 'Ta @)b) ASS I 52’000 228’393 Chaozhou Three-Circle Group Co. Ltd., ClassA........ 16,899 74,501
Mibaba Group Haldie g e o590 10100770 Chengxin Litium Group Co. Ltd, Class A ............ 14,500 45,528
baba Broup HoWdINg LIC. ... 1049, 10, China Cinda Asset Management Co. Ltd., Class H ... 1,035,000 101,497
Alibaba Health Information Technology Ltd.@ .......... 486,000 286,931 China CITIC Bank Corp. Ltd., Class H 860,000 382,759
AIum?num Corp. ofCh?na Ltd,, ClassA................. 100,800 81,849 China Coal Energy Co. Ltd., blass ho 165:000 112:559
//:Iu:mnlun;hCorpH O.fgh”lfdl‘(tg" ClassH ... 44;232 2;328; China Communications Services Corp. Ltd., Class H ... 286,000 128,760
A’“hOQE f]”g al ?'c L Gl 25500 50069 China Conch Venture Holdings Ltd. .................... 149,500 146,889
Anhu! Conch Cement CO' Ltd” Class oo 127’000 353’626 China Construction Bank Corp., ClassA............... 81,100 66,893
nhutonch Lement Lo, Ld, L1ass f..vveo ' * China Construction Bank Corp., Class H............... 9615000  5144,514
Anhu! GUJ_!ng D!st!llery Co.Ltd, ClassA................ 3,000 118,656 China CSSC Holdings Ltd., Class A.................... 37,000 144325
ﬁm S“";g g's“d'"e'ty (Efd Lid., Class B............ 1 232(2)3 1 l‘g%gg China Eastern Airines Corp. Ltd., Class A®. .. ........ 146,872 87,678
Ael Sz S P10 ut?sl c LtdCIA """""""" ’100 ’ ’241 China Energy Engineering Corp. Ltd. .................. 204,000 64,191
peloa Fharmaceutical L.0. L1, LIasSA.............. China Everbright Bank Co. Ltd., Class A ............... 309,800 128,135
Asymchem Laboratories Tianjin Co. Ltd., Class A ...... 3,220 58,804 China Everbright Bank Co. Ltd., Class H 248,000 71429
Autohome !nc., ADR oo 7135 206,201 China Everbright Environment Group Ltd............... 340,481 124,024
Avary Holding Shenzhen Co. Ltd., ClassA............. 21,300 62,497 China Feihe Ltd.® 395000 195.396
AVIC Industry-Finance Holdings Co. Ltd., ClassA...... 56,700 28,756 China Galaxy S(.ecu.ritié;b.o. Ltd ’ CIassA """"""" 24’300 38’554
AviIChina I(ngiustry & Technology Co. Ltd., Class H........ 288,000 129,064 China Galaxy Securities Co. Ltd.: ClassH ............. 346:000 1861136
ga'dk“ '?g T fg‘s‘igg 40;?3?2 China Gas Holdings Ltd. .................cocoovevoo... 275,400 281,003
ank ol Being L0, LId, LIBSS A v ' ’ China Great Wall Securities Co. Ltd., ClassA .......... 57,100 68,881
Bank of Ch.engdu Co.Ltd, ClassA...............oeeee 24,500 46,126 China Honggiao Group Ltd.© ... 259000 257 815
gant 0: g:!na l[:g 8:assﬁ """""""""""""" 7 g%ggg ) 6132332?? China International Capital Corp. Ltd., ClassA ......... 8,200 43,961
ank orunina LI, LSS T ..o oo of%, 009, China International Capital Corp. Ltd., Class H®) ... 154,400 296,546
Bank of Communications Co. Ltd., ClassA............. 249,000 189,980 China Jushi Co. Ltd. Class A 41300 79240
Bank of Communications Co. Ltd., ClassH ............ 891,000 509,964 China Life Insur.anc.ey Co. Lid CIassA """"""""" 17’800 87’286
Bank of I-!angzhou Co.Ltd, ClassA................... 54,400 83,806 China Life Insurance Co. Ltd., Class H................. 750,000 1136730
Bank of Jiangsu Co. Ltd., CIass A ... 94,758 92,901 China Literature Lt.®® . ... 30,000 120,478
Sa”:: OI m?’”g‘g CC°LL:: ((:)llass : """"""""""" %ggg 112235 China Longyuan Power Group Corp. Ltd., Class H ... 367,000 290,515
ank o ingbo .0, Ld, LIASSA ... ' ’ China Medical System Holdings Ltd. ................... 163,000 234,762
Bank of Shanghai Co. Ltd., ClassA.................... 89,970 73,555 China Meheco Co. Ltd. Class A 16,500 28 411
Baoshan Iron & Steel Co. Ltd., ClassA ................ 153,900 128,142 China Meidong Auto H'(‘)ldmgs e 62,000 46,695
i (a) B R , )
BeiGene Ld.* ... ISP 70975 1,138,573 China Mengniu Dairy Co. Ltd. ... ..oveeeiveeeei, 335000 1,126,426
Beijing Capital International Airport Co. Ltd., Class H® . 230,000 120,434 China Merchants Bank Co. Ltd.. Class A 129,600 562 949
Be?]]ng Dapeinong Technology Group Co. Ltd., Class A. 18,500 16,493 China Merchants Bank Co. Ltd.’ ClassH............... 405’331 1 605’037
ge!!!"g E"'t'ght .Me‘j': f: Ltdttg'aSSA """"""""" gg;gg zg;g?g China Merchants Energy Shipping Co. Ltd., ClassA..... 89,300 72,002
Be!!!”g E"terprfses W° t '”%S e 435000 105518 China Merchants Port Holdings Co. Ltd. ............... 166,000 198,584
e!!!ng n erpnsesl aer Sroup L. ..o ’ ’ China Merchants Securities Co. Ltd., ClassA .......... 56,770 110,961
Beijing Kingsoft Office Software Inc., ClassA........... 3,400 184,327 China Merchants Shekou Industrial Zone Holdings Co.
Beijing New Building Materials PLC, ClassA........... 11,100 45,616 Lde, CIASS A .., 52,875 99,401
Beijing Shiji Information Technology Co. Ltd., Class A, 18,626 34,710 China Minsheng Banking Corp. Ltd., ClassA........... 259400 134,671
Beijing Tongrentang Co. Ltd., Class A................. 8.200 63,359 China Minsheng Banking Corp. Ltd., Class H........... 580,660 186,499
Beg‘g W:”ta' Biological Pharmacy Enterprise Co. Ltd., 6.160 12357 China National Building Material Co. Ltd., Class H. ... 424,000 215,505
-~ aSSSh e ' ’ China National Chemical Engineering Co. Ltd., Class A. 59,300 63,423
e el g Spastnaluay 0. =i 194600 136523 China National Nuclear Power Co. Ltd., ClassA. ... 130,100 128,755
Betta Pharmaceuticals Co. Ltd., ClassA............... 5,300 36,000 Chglg sh;o:hern Rare Earth Group High-Tech Co. Ltd., 27,000 81874
e @ a0 4T 992840 0000 ZMI9S M y y
BIIDIING. oo 19,447 293849 Ching Oiffield Services Ltd., Class H. ................. 208,000 235,567
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Schedule of Investments (continued)
August 31, 2023

iShares® MSCI Emerging Markets Asia ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)

China Overseas Land & Investment Ltd. ............... 365,500 770,506 CRRC Corp. Ltd., ClassA...........ccoooveiiiiiannn. 221,100 180,408
China Overseas Property Holdings Ltd. ................ 165,000 197,006 CRRC Corp. Ltd., Class H. ...........cooviiiieannn. 376,000 185,132
China Pacific Insurance Group Co. Ltd., ClassA ....... 51,000 194,485 CSC Financial Co. Ltd., ClassA....................... 32,900 116,643
China Pacific Insurance Group Co. Ltd., ClassH ....... 234,000 535,170 CSPC Pharmaceutical Group Ltd. ..................... 811,200 609,704
China Petroleum & Chemical Corp., ClassA ........... 203,300 169,535 Dajin Heavy Industry Co. Ltd. ................cooeet. 8,300 28,132
China Petroleum & Chemical Corp., ClassH........... 2,488,600 1,455,099 Dagin Railway Co. Ltd., ClassA....................... 94,200 92,262
China Power International Development Ltd. ........... 502,000 178,912 Dago New Energy Corp., ADR®©, ... ... 5,433 200,858
China Railway Group Ltd., ClassA .................... 145,896 134,500 DHC Software Co. Ltd., ClassA...............ccovens 33,900 31,286
China Railway Group Ltd., ClassH .................... 379,000 200,503 Dong-E-E-Jiao Co. Ltd., ClassA....................... 8,400 59,911
China Resources Beer Holdings Co. Ltd................ 164,000 962,901 Dongfang Electric Corp. Ltd., ClassA.................. 22,900 52,773
China Resources Cement Holdings Ltd................. 284,000 94,071 Dongfeng Motor Group Co. Ltd., ClassH .............. 332,000 121,784
China Resources Gas Group Ltd....................... 93,500 262,489 Dongxing Securities Co. Ltd., ClassA.................. 300 342
China Resources Land Ltd. ................ocovennt. 345,777 1,461,495 Dongyue Group Ltd. ... 167,000 143,302
China Resources Microelectronics Ltd.................. 8,542 68,704 East Money Information Co. Ltd., ClassA.............. 97,698 213,296
China Resources Mixc Lifestyle Services Ltd.® ........ 65,200 281,738 Ecovacs Robotics Co. Ltd., ClassA.................... 3,600 26,250
China Resources Pharmaceutical Group Ltd.®)......... 163,000 108,810 ENN Energy Holdings Ltd. ................ccoiiens 81,100 636,279
China Resources Power Holdings Co. Ltd.............. 204,000 399,399 Eve Energy Co. Ltd., ClassA..............ooeiiinen. 14,700 99,758
China Resources Sanjiu Medical & Pharmaceutical Co. Fangda Carbon New Material Co. Ltd., Class A® ...... 40,940 32,796

Ltd, Class Ao 8,390 54,852 Far East Horizon Ltd. .........................ooo.... 90,000 61,485
Ch?na Ruyi Holdings Ltd. @@ . ....................... 472,000 125,163 First Capital Securities Co. Ltd., ClassA............... 51,800 42,814
China Shenhua Energy Co. Ltd., ClassA .............. 49,800 192,797 Flat Glass Group Co. Ltd., ClassA..................... 11,100 47,081
China Shenhua Energy Co. Ltd., ClassH .............. 315,500 918,267 Flat Glass Group Co. Ltd., ClassH .................... 51,000 126,655
China Southern Airlines Co. Ltd., ClassA® ............ 89,700 78,027 Focus Media Information Technology Co. Ltd., Class A . 101,800 107,527
China Southern Airlines Co. Ltd., Class H®............ 164,000 87,120 Foshan Haitian Flavouring & Food Co. Ltd., ClassA. ... 31,948 171,982
China State Construction Engineering Corp. Ltd., Fosun International Ltd. .................c.oooovvnnnn. 245,500 153,458

ClassA........... [EETRITEIS [EEPRTTE e 260,740 201,661 Foxconn Industrial Internet Co. Ltd., Class A ........... 65,000 195,397
Ch!na Statg Construction Internatlonal Holdings Ltd..... 232,000 258,041 Fuyao Glass Industry Group Co. Ltd., ClassA.......... 8,200 42,841
China Taiping Insurance Holdings Co. Ltd. ............. 146,700 154,346 Fuyao Glass Industry Group Co. Ltd., Class H® ....... 68,800 311,310
China Three Gorges Renewables Group Co. Ltd., Ganfeng Lithium Co. Ltd., Class H®© . ................ 38,480 183,804

CIBSS A e 202,500 136930 Ganfeng Lithium Group Co. Ltd. Class A 12,820 83,560
China Tourism Group Duty Free Corp. Lid.®? 8100 108775 g I IO 0 SO ‘ '

) ) L ' ' G-Bits Network Technology Xiamen Co. Ltd., Class A... 1,000 57,395
China Tourism Group Duty Free Corp. Ltd., Class A .... 12,200 182,904 )

. b GCL-Poly Energy Holdings Ltd......................... 2,106,000 364,771
China Tower Corp. Ltd., Class H®)..................... 4,374,000 423,193

) " : L : GD Power Development Co. Ltd., ClassA ............. 114,200 55,089
China Traditional Chinese Medicine Holdings Co. Ltd. .. 334,000 130,562 ' @

. . o GDS Holdings Ltd., Class A® ...t 105,668 156,888
China United Network Communications Ltd., ClassA... 224,200 160,766 . .

. Geely Automobile Holdings Ltd. ....................... 573,000 711,308
China Vanke Co. Ltd., ClassA...............ooeene. 76,000 142,519 GEM Co. Ltd.. Class A 59,000 50751
China Vanke Co. Ltd., ClassH ........................ 193,800 226,071 P ' '

) Gemdale Corp., Class A ...........ccooiieiiiineann.. 24,600 24,378
China Yangtze Power Co. Ltd., ClassA................ 145,900 442,502 o @

. } Genscript Biotech Corp.® . ... ... 122,000 284,766
China Zhenhua Group Science & Technology Co. Ltd., GF Securi

CIBSS A .ot 3,900 49,116 ecuriies Co. Ltd, Class A........................ 53,600 110,891
China Zheshang Bank Co. Ltd., ClassA ............... 223310 78,928 gF Secu.ntleg Col. Ltd., Class H. C ..................... 88,800 126,706
Chinasoft International Ltd. ............................ 334,000 221372 !ngereh e‘;"cf’”d”d"[ Inc., | 'asi A 2'000 g4’51‘1‘
Chongging Brewery Co. Ltd., CIassA................... 3,199 40,171 g'” ong Technordes Co.Ltd, ClassA................ 27388 5?2;5
Chongging Changan Automobile Co. Ltd., ClassA...... 63,112 108,900 Goleiir ? dnSC.'y asz T. ’ h : .I """ C Ld CI " A """" 32’702 42’66
Chongging Zhifei Biological Products Co. Ltd., Class A . 18,250 110,685 G° , WIT—r hc'e”ﬁec fcd "gl"gy Ag) d., ClassA ...... 10900 36'253
Chow Tai Fook Jewellery Group Ltd..................... 194,400 204,781 ofion High-tech Go. Ltd., Class A™.................... ' ’
CITIC L. .o, 567,000 562,691 Great Wall Motor Co. Ltd,, Class A, ................. 24,500 88,011

! ! C,
CITIC Securities Co. Ltd., Class A .. ... ovvvoooo . 81,090 247800 great Wall Motor (?o. Ltd., Clasfs H c .............. 207,000 245,254
CITIC Securities Co. Ltd., Class H..................... 163,225 318,717 e 'i'ec"'é:_pp“snl‘;‘?s '”CL-tZ Zhuhai, Class A........ g‘;Sgg Eg%g
CMOC Group Ltd., CIaSS A .. ... vveveeeeeeeeir 132,300 104,048 reentown China Holdings Ltd........................ 9 5,
CMOC Group Ltd., CIass H .....vvoovvooveoeo ) 372,000 221,022 Guangdong :“a'd Gf°“pLC°- Ltd., ClassA.............. 12'900 272'f19
Contemporary Amperex Technology Co. Ltd., Class A .. 29,520 958,900 guanggopg nvesténenlf dtd.C.I. "' A """""""""" 321 ggg 223863;
COSCO SHIPPING Energy Transportation Co. Ltd., Gzz:gzrl:;u?\irg));noghete}’ou: T 65,100 90,234

ClasS Ao 17,500 31,861 -Lla, Lass A ' '
COSCO SHIPPING Energy Transportation Co. Ltd., Guangzhou Automobile Group Co. Ltd., Class H ....... 254,800 134,174

ClassH. ... 166,000 173,419 Guangzhou Baiyunshan Pharmaceutical Holdings Co.

COSCO Shipping Holdings Co. Ltd., ClassA........... 81,650 109,986 Ltd, Class A.........o.oooiiii 17,000 72,251
COSCO Shipping Holdings Co. Ltd., Class H........... 284,450 291,699 Guangzhou Shiyuan Electronic Technology Co. Ltd.,

COSCO SHIPPING Ports Ltd. . 230,000 141,608 . CIassSA. . C ....... C ......................... 5,000 36,594
Country Garden Holdings Co. Ltd. @ ................. 1,215,828 137,810 ouosen ecuriies Co. “g" L'ZSS 3 TR 21 ggg 1551293
Country Garden Services Holdings Co. Ltd........... 215,000 249,79 uotai Junan Securiies Co. Ltd., Class A............ 5, 30,55
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Schedule of Investments (continued)
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iShares® MSCI Emerging Markets Asia ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
Guoyuan Securities Co. Ltd., ClassA.................. 40,740 $ 38,887 Jiangsu King's Luck Brewery JSC Ltd., ClassA ........ 8,200 $ 67,477
H World Group Ltd., ADR® ........................... 20,887 841,328 Jiangsu Yanghe Brewery Joint-Stock Co. Ltd., Class A. . 10,603 195,342
Haidilao International Holding Ltd.® ................... 204,000 554,842 Jiangsu Yangnong Chemical Co. Ltd., ClassA ......... 2,990 26,248
Haier Smart Home Co. Ltd., ClassA................... 56,900 183,767 Jiangsu Zhongtian Technology Co. Ltd., ClassA........ 26,000 52,056
Haier Smart Home Co. Ltd.,, Class H................... 226,800 702,463 Jiangxi Copper Co. Ltd.,, ClassA ...................... 38,200 98,872
Hainan Airport Infrastructure Co. Ltd., NVS............. 118,500 65,305 Jiangxi Copper Co. Ltd., ClassH ...................... 97,000 151,078
Haitian International Holdings Ltd. ..................... 83,000 178,229 Jinko Solar Co. Ltd..............oooii 45,993 68,159
Haitong Securities Co. Ltd., ClassA ................... 89,900 121,522 JiuGui Liquor Co. Ltd., Class A ..............ooieinn. 2,400 29,535
Haitong Securities Co. Ltd., ClassH ................... 226,800 140,725 Jiumaojiu International Holdings Ltd.®................. 85,000 136,331
Hanergy Thin Film Power Group Ltd.@ ................ 2,513 — Joincare Pharmaceutical Group Industry Co. Ltd.,
Hangzhou First Applied Material Co. Ltd., ClassA....... 16,664 71,375 ClassA.......oooo 32,929 51,638
Hangzhou Robam Appliances Co. Ltd., ClassA ........ 8,200 30,976 Jointown Pharmaceutical Group Co. Ltd,, ClassA...... 39,438 55,979
Hangzhou Silan Microelectronics Co. Ltd., Class A ..... 12,800 44,539 JOYYInc,ADR ... 4,749 162,986
Hangzhou Tigermed Consulting Co. Ltd., ClassA ...... 6,600 60,259 Juneyao Airlines Co. Ltd., Class A®................... 24,100 52,525
Hansoh Pharmaceutical Group Co. Ltd.®).............. 116,000 150,719 Kanzhun Ltd., ADR® ..., 21,789 322,477
Henan Shuanghui Investment & Deve|opment Co. Ltd, KE Holdings Inc., ADR(a) .............................. 65,430 1,125,396
ClassA. ... 26,556 98,010 Kingboard Holdings Ltd.................ccooeiiiiinnnn 81,000 183,809
Hengan International Group Co. Ltd.................... 66,500 246,672 Kingboard Laminates Holdings Ltd..................... 82,000 68,149
Hengli Petrochemical Co. Ltd., ClassA® .............. 64,900 128,098 Kingdee International Software Group Co. Ltd.®@ ....... 282,000 435,722
Hengyi Petrochemical Co. Ltd., Class A®.............. 48,690 51,327 Kingsoft Corp. Ltd............cooooviiii 99,800 397,797
Hesteel Co. Ltd., Class A.............................. 95,300 29,588 Koolearn Technology Holding Ltd.@®© . ... 40,500 205,164
Hithink RoyalFlush Information Network Co. Ltd., Kuaishou Technology®® ..................ccceeeess 230,100 1,883,580
Class Ao 6,000 138,077 Kunlun Energy Co. Ltd. ... 432,000 316,260
Hongfa Technology Co. Ltd., Class A .................. 5,840 28,197 Kunlun Tech Co. Ltd., Class A® ....................... 8,300 41,160
Hua Hong Semiconductor Ltd.®®. .................... 70,000 182,472 Kweichow Moutai Co. Ltd., ClassA.................... 7618 1,936,527
Huadian Power International Corp. Ltd., ClassA........ 83,000 58,026 LB Group Co. Ltd., Class A.............oeveveivnnnn. 38,900 96,887
Huadong Medicine Co. Ltd., ClassA................... 16,372 85,415 Legend Biotech Corp., ADR®®© .. ................ 5,817 403,467
Hualan Biological Engineering Inc., ClassA............ 16,400 47,845 Lenovo Group Ltd.................oooiii 804,000 908,782
Huaneng Power International Inc., ClassA@........... 66,000 73,911 Lens Technology Co. Ltd., ClassA..................... 48,700 82,247
Huaneng Power International Inc., Class H............ 356,000 177,814 Lepu Medical Technology Beijing Co. Ltd., Class A ... 21,400 47,612
Huatai Securities Co. Ltd., ClassA..................... 48,700 106,444 LI AUt INC.@ 111,448 2,320,329
Huatai Securities Co. Ltd., Class H® .................. 99,600 131,053 LiNINg CO.Ltd. ... 248,500 1,174,487
Huaxi Securities Co. Ltd., ClassA ..................... 33,100 38,760 Longfor Group Holdings Ltd.® ........................ 203,000 428,452
Huayu Automotive Systems Co. Ltd., ClassA .......... 27,200 70,225 LONGi Green Energy Technology Co. Ltd., Class A. . ... 48,856 178,562
Huizhou Desay Sv Automotive Co. Ltd., Class A........ 4,100 81,954 Luxshare Precision Industry Co. Ltd., ClassA.......... 48,741 220,818
Hunan Valin Steel Co. Ltd., ClassA.................... 63,500 51,632 Luzhou Laojiao Co. Ltd., ClassA ...................... 10,200 325,745
Hundsun Technologies Inc., ClassA................... 10,875 53,804 Mango Excellent Media Co. Ltd., ClassA .............. 16,300 66,203
Hygeia Healthcare Holdings Co.Ltd.®. ................ 39,800 201,437 Maxscend Microelectronics Co. Ltd., ClassA........... 5,120 87,213
Iflytek Co. Ltd., ClassA .......ccoviiiiiiii e 11,600 87,290 Meinian Onehealth Healthcare Holdings Co. Ltd.,
Imeik Technology Development Co. Ltd., ClassA....... 1,500 90,424 Class A® ... 46,684 43,620
Industrial & Commercial Bank of China Ltd., Class A.... 413,400 262,417 Meituan, Class B®® . ........................o.s. 510,850 8,454,133
Industrial & Commercial Bank of China Ltd., Class H ... 6,414,000 2,940,673 Microport Scientific Corp.®................coevivens. 89,100 152,575
Industrial Bank Co. Ltd., ClassA....................... 121,700 264,528 Ming Yang Smart Energy Group Ltd., ClassA.......... 14,200 29,118
Industrial Securities Co. Ltd., ClassA.................. 73,340 64,664 MINISO Group Holding Ltd.® ......................... 9,735 252,136
Ingenic Semiconductor Co. Ltd., ClassA............... 3,600 36,494 Minth Group Ltd..........coooiii 76,000 225,610
Inner Mongolia Junzheng Energy & Chemical Industry Montage Technology Co. Ltd., ClassA................. 8,400 59,145
Group Co. Ltd., ClassA ..., 156,400 89,840 Muyuan Foods Co. Ltd., ClassA....................... 36,811 205,117
Inner Mongolia Yili Industrial Group Co. Ltd., ClassA... 40,600 145,167 NARI Technology Co. Ltd., Class A .................... 51,393 168,036
Inner Mongolia Yitai Coal Co. Ltd., Class B®........... 121,500 161,871 NAURA Technology Group Co. Ltd., ClassA ........... 3,400 126,738
Innovent Biologics Inc.®® ... 113,000 505,352 Navinfo Co. Ltd., Class A® ........................... 29,227 41387
Inspur Electronic Information Industry Co. Ltd., Class A. 8,500 45,702 NEtEASE INC. .o 194,500 4,029,545
IQIYHInC., ADR® . 44,308 223,312 New China Life Insurance Co. Ltd., ClassA............ 16,400 91,362
JA Solar Technology Co. Ltd., Class A ................. 17,288 66,091 New China Life Insurance Co. Ltd., ClassH............ 77,700 194,383
JCET Group Co. Ltd., Class A...........cocovviiiinn 11,800 52,823 New Hope Liuhe Co. Ltd., ClassA®................... 38,900 62,348
JD Health International Inc.®®........................ 112,050 604,136 New Oriental Education & Technology Group Inc.® . ... 154,160 836,357
JD Logistics Inc.@® ... 192,700 256,864 Ninestar Com., CIasS A . . vvvvvreeee e, 17,200 66,121
JD.cominc., ClassA..........ccoviiiiiiiiiiiin, 233,694 3,881,214 Ningbo Deye Technology Co. Ltd., NVS................ 2,700 34,206
Jiangsu Eastern Shenghong Co. Ltd., ClassA.......... 49,100 77,520 Ningbo Ronbay New Energy Technology Co. Ltd. ...... 4,496 31,483
Jiangsu Expressway Co. Ltd., ClassH................. 172,000 155,327 Ningbo Shanshan Co. Ltd. ............................ 22,600 42,263
Jiangsu Hengli Hydraulic Co. Ltd., ClassA............. 11,920 101,856 Ningbo Tuopu Group Co. Ltd., ClassA................. 8,600 92,177
Jiangsu Hengrui Medicine Co. Ltd., ClassA............ 35,776 205,678
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Ningxia Baofeng Energy Group Co. Ltd., ClassA....... 56,800 $ 107,068 Shanghai Fosun Pharmaceutical Group Co. Ltd.,
NIO Inc., ADR®©) 139,977 1,437,564 ClassH. ... 53,000 $ 124,429
Nongfu Spring Co. Ltd., Class H®)..................... 175,200 983,994 Shanghai International Airport Co. Ltd., Class A® . ..... 8,800 47 497
Oppein Home Group Inc., ClassA..................... 3,800 51,144 Shanghai International Port Group Co. Ltd., ClassA.... 62,400 43,760
Orient Overseas International Ltd. ..................... 14,500 194,464 Shanghai Jinjiang International Hotels Co. Ltd.,
Orient Securities Co. Ltd., ClassA..................... 48,844 66,973 Class A ..o 8,956 47,538
Ovetek China Inc., Class A ........................... 8,300 30073 Shanghai Junshi Biosciences Co. Ltd, Class A®....... 5,200 21,233
i ani Shanghai Lujiazui Finance & Trade Zone Development
g Oro yenedum Tlanum & Resouees Co. a0 paer 0oL CassB. . T 61316 25175
People's Insurance Co. Group of China Ltd. (The), Shanghai M&G Stationery Inc., ClassA................ 6,900 35,704
ClasS A . ..o 32,700 26,276 Shanghai Pharmaceuticals Holding Co. Ltd., Class A.... 24,600 60,402
People's Insurance Co. Group of China Ltd. (The)y Shanghai Pharmaceuticals Holding Co. Ltd., Class H.... 66,800 109,828
Class H. ..o 892,000 303,622 Shanghai Pudong Development Bank Co. Ltd., Class A. 203,000 194,850
Perfect World Co. Ltd., ClassA................cooeens 16,796 31,875 Shanghai Putailai New Energy Technology Co. Ltd.,
PetroChina Co. Ltd., Class A .............cceveinn.. 137,700 146,775 ClassA... .o 13,175 59,249
PetroChina Co. Ltd., Class H...........ccoovvviiiin.. 2,142,000 1,545,166 Shanghai RAAS Blood Products Co. Ltd., ClassA...... 78,000 76,274
Pharmaron Beijing Co. Ltd., ClassA................... 5,400 22,074 Shanghai Rural Commercial Bank Co. Ltd.............. 73,100 58,479
PICC Property & Casualty Co. Ltd., Class H............ 736,740 847,220 Shanxi Coal International Energy Group Co. Ltd. ....... 16,500 38,031
Pinduoduo Inc., ADR®. ................coooi, 59,997 5,937,903 Shanxi Coking Coal Energy Group Co. Ltd., Class A.... 48,880 55,909
Ping An Bank Co. Ltd., Class A........................ 127,436 194,892 Shanxi Meijin Energy Co. Ltd., Class A® .............. 51,500 50,677
Ping An Healthcare and Technology Co. Ltd.@®) ... 51,200 127,800 Shanxi Securities Co. Ltd., ClassA.................... 73,430 61,106
Ping An Insurance Group Co. of China Ltd., ClassA. ... 65,000 436 411 Shanxi Taigang Stainless Steel Co. Ltd., ClassA....... 95,300 51,602
Ping An Insurance Group Co. of China Ltd., Class H. ... 674,500 4,038,329 Shanxi Xinghuacun Fen Wine Factory Co. Ltd.,
Poly Developments and Holdings Group Co. Ltd., Class Ao 8,620 286,850
ClasS A o 84,800 163,293 Shennan Circuits Co. Ltd., ClassA .................... 3,800 34,548
Pop Mart International Group Ltd.® ................... 55,800 181,494 Shenwan Hongyuan Group Co. Ltd,, ClassA........... 183,500 109,942
Postal Savings Bank of China Co. Ltd., ClassA ........ 194,800 130,135 Shenzhen Dynanonic Co. Ltd........................e. 1,920 24,776
Postal Savings Bank of China Co. Ltd., Class H® ... ... 752,000 370,909 Shenzhen Energy Group Co. Ltd., ClassA............. 73,320 65,273
Power Construction Corp. of China Ltd., ClassA ....... 113,800 80,537 Shenzhen Inovance Technology Co. Ltd., ClassA ... 8,550 80,278
Pylon Technologies Co. Ltd., NVS ..................... 341 6,479 Shenzhen International Holdings Ltd. .................. 163,000 115,866
Qifu Technology INC. ..o 12,256 208,352 Shenzhen Kangtai Biological Products Co. Ltd.,
Q|ngha| Salt Lake Industry Co. Ltd., Class A(a) ''''''''' 40,600 99,790 Class A(a). ........ R RERRERREEEES SERSRERREEREEES 9,120 34,884
Rongsheng Petrochemical Co. Ltd., ClassA ........... 78,628 130,215 Shenzhen Mindray Bio-Medical Electronics Co. Ltd.,
SAIC Motor Corp. Ltd., CIass A. .........ovvovvove. 73.922 146,026 ClassA............ ERRTTRESS REETIRES RETITRPTRISS 8,300 308,243
Sanan Optoelectronics Co. Ltd., ClassA............... 31,800 68,579 Shenzhen New Industries Biomedical Engineering Co.
. ) : ’ ’ Ltd, Class A ..o 8,100 67,648
Sany Heavy Equipment International Holdings Co. Ltd. . 144,000 224,379 Shenzhen Salubris Pharmaceuticals Co. Ltd., Class A. . 8,200 31,140
Sany Heavy Industry Co. Ltd,, ClassA............ 48,800 103973 gpanzhen Senior Technology Co. Ltd, ClassA........ 16,500 31,853
Satellite Chemlcal Co.Ltd.,,ClassA.................... 24,312 51,076 Shenzhen Transsion Holding Co. Ltd., ClassA.... ... 6,147 124,075
SDIC Capital Co. ,Ltd" ClassA ..o 54,900 55,300 Shenzhou International Group Holdings Ltd. ........... 83,200 852,497
SDIC Power Holdings Co. Ltd, ClasSA............. 47,200 82445 ghiiazhuang Yiing Pharmaceutical Co. Ltd., Class A 12,520 40,035
Seazen IHoIdlngs Co. Ltd., Class A™ .................. 18,700 37,407 Sichuan Chuantou Energy Co. Ltd., ClassA............ 45,900 94,347
SF qudlng Co.Ltd,,ClassA .........covvviiiiiiiinnn. 32,700 195,290 Sichuan Kelun Pharmaceutical Co. Ltd., Class A ....... 9,200 34,262
56 Mlcro Corp., CIaSS A .......ooveveiii, 3,510 37,310 Sichuan New Energy Power Co. Ltd., ClassA®........ 32,700 56,687
Shaanxi Coal Industry Co. Ltd,, Class ... 64,073 148547 gichuan Road & Bridge Co. Ltd., Class A ............. 67,520 82,562
Shan Xi Hua Yang Group New Epergy Co.Ltd. ........ 36,650 38,067 Sichuan Swellfun Co. Ltd., CIasS A ........oovooo ) 3.700 33,689
Shandong Buchang Pharmaceuticals Co. Ltd., Class A . 24,453 58,843 Sino Biopharmaceutical Ltd............................. 974,250 360,814
Shandong Gold M!n!ng Co. Ltd., Class A(.b.) ............. 40,560 145,191 Sinoma Interational Engineering Co................... 24.100 38,937
Shandong Gold Mining Co. L., Clqss HE 60,750 122,332 Sinoma Science & Technology Co. Ltd., ClassA........ 24,600 74,107
Sheérlmdong Hualu Hengsheng Chemical Co. Ltd., Sinopharm Group Co. Ltd.,, Class H.................... 143,200 415,555
ASS A 22,300 101,368 .
Shandong Linglong Tyre Co. Ltd., ClassA ............. 16,205 48,463 Sinotruk Hong Kpng L. ey 51,000 94,646
Shandong Nanshan Aluminum Co. Ltd.. Class A ... 121,600 52 097 Smoore International Holdings Ltd."™ .................. 191,000 192,962
9 ) ) ,
Shandong Weigao Group Medical Polymer Co. Ltd., Songcheng Performance Development Co. Ltd.,
ClasSA. ... o 28,700 48,961
Class H. ... 250,400 249,319 " ' ’

. SooChow Securities Co. Ltd., ClassA ................. 32,636 36,709
Shanghai Aiko Solar Energy Co. Ltd. .................. 11,780 35,937 StarPower Semiconductor Ltd. Class A 1300 25 385
Shanghai Baosight Software Co. Ltd., ClassA ......... 12,140 80,050 G ET e ’ ’
Shanghai Baosight Software Co. Ltd., Class B ... ... 58,976 133,972 Sungrow Power Supply Co. Ltd., ClassA ... 11,000 150,791
Shanghai Electric Group Co. Ltd., Class A® ... 106,300 65,231 Sunny Optical Technology Group Co. Ltd................. 73,100 596,875
Shanahai Fosun Pharmaceutical Groun Co. Ltd. Sunwoda Electronic Co. Ltd., ClassA.................. 17,400 37,861

g p ) . .
ClaSS A .o 16.300 62.512 Suzhou Dongshan Precision Manufacturing Co. Ltd.,
' ' ClasS A, ... 17,400 44,906
Suzhou Maxwell Technologies Co. Ltd., ClassA........ 2,080 43,588
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SuzZhou TA&A Ultra Clean Technology Co. Ltd., YongXing Special Materials Technology Co. Ltd.,

Class A ..o 13,460 49,927 Class A ..o 3900 $ 26,670
TAL Education Group, ADR® ......................... 44,145 311,222 Yonyou Network Technology Co. Ltd., ClassA.......... 24,318 60,669
TBEACo.Ltd.,, ClassA .........ccoovviiiiiiiien 29,900 60,408 YTO Express Group Co. Ltd., ClassA ................. 22,600 46,926
TCL Technology Group Corp., Class A® ............... 183,970 103,560 Yuexiu Property Co. Ltd.© ............................ 162,600 201,457
TCL Zhonghuan Renewable Energy Technology Co. Yum China Holdings InC.............oooiiiiiinn, 41,542 2,230,390

Ltd, CIasS A ..o, 26,175 92,101 Yunda Holding Co. Ltd., CIasS A....................... 11,780 15,931
Tencent HoIdings Ltd 672,500 27,868,624 Yunnan Baiyao Group Co. Ltd.,, ClassA................ 14,880 111,759
Tencent Music Entertainment Group, ADR® ........... 73,822 503,466 Yunnan Botanee Bio-Technology Group Co. Ltd. ....... 2,100 29,378
Thunder Software Technology Co. Ltd., ClassA........ 3,200 35,100 Yunnan Energy New Material Co. Ltd., ClassA......... 5,600 51,122
Tianma Microelectronics Co. Ltd., Class A® ........... 200 236 ZailabLtd® ... 93,220 242,755
Tiangi Lithium Corp., Class A....................oo.e. 9,200 72,710 Zhangzhou Pientzehuang Pharmaceutical Co. Ltd.,

Tingyi Cayman Islands Holding Corp................... 218,000 320,089 ClassS A ..o 3,800 144,412
Tongcheng Travel Holdings Ltd.® ..................... 120,000 268,927 Zhaojin Mining Industry Co. Ltd., ClassH .............. 121,500 170,075
Tongling Nonferrous Metals Group Co. Ltd., ClassA. ... 124,300 54,651 Zh(éjiang China Commodities City Group Co. Ltd.,
Tongwei Co. Ltd., Class A ...................ooeuinn. 24,600 108,414 [@sS Ao 31,800 35,840
Topsports International Holdings Ltd.® ................ 174,000 141,701 g:ejjang gh::t E_llt_%Ctll;iCS|CO. gd.,L(t)(I’asaA S ?gggg ggﬁg
TravelSky Technology Ltd., ClassH.................... 99,000 177,253 €jlang Uanua lechnology Lo. Lid., LlassA.......... ) )
Trina Sol};r Co. Ltd_g,n,/ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 12,385 57,926 Zhejiang Expressway Co. Ltd.,, ClassH................ 194,000 144,866
Trip.com Group Ltd.@. ..................... 53,097 2,126,723 Zhejiang Huahai Pharmaceutical Co. Ltd., ClassA ..... 17,700 40,859
Tsingtao Brewery Co. Ltd., ClasS A .................... 8,564 107,087 Zhejiang Huayou Cobalt Co. Ltd., ClassA.............. 12,420 68,179
Tsingtao Brewery Co. Ltd., ClassH.................... 62,000 515,569 Zhejiang Jingsheng Mechanical & Electrical Co. Ltd.,
Unigl’OUp Guoxin Microelectronics Co. Ltd, Class A(a) B 6,159 78,390 Q!assA ............................................ 8,100 62,705
Uni-President China Holdings Ltd(.) ..................... 92,000 68,041 i::::;g g?i;oéé‘:m OCI(')ZSYS é\o- g Zgggg gg‘;gg
Unisplendour Corp. Ltd., ClassA® .................... 24,380 90,191 ) Y : PR ' '
Vinda International Holdings Ltd. ...................... 48,000 111,065 Zhg:ggg)\’ve'm'”g Environment Protection Co. Ltd., 16500 1056
. . W T maaare CISSALL ) :
:,’\;levha"x”B'T:t's;mE:y R e g o Zneshang Securies Co. Ld, Ciass A ............... 32,800 46,389
Wanhua Chemical Group Co. Ltd., Class A. ............ 19,700 253870 ZhongAn Online P&C Insurance Co. Ltd, Class H®.. 72,900 216,226
. . ' ’ ’ Zhongji Innolight Co. Ltd., Class A..................... 8,300 130,721
Weio Cop. DR o T Vose oasss  Zhnosteng GrowpHoldgslid s 206
Weichai Pow’er Co.Ltd. ClassA 48’924 79’195 Zhongtai Securities Co. Ltd. .................ooiien. 65,400 65,711
Weichai Power Co. Ltd., Class H ..................... 200,200 250343 Zhuzhou CRRC Times Eletric Co. Lid. ..o 62,500 217,821
Wens Fogdstuffs Grgup Co. LCtd., ClassA............. 48,960 112,022 ;3:: m::g g:gﬁg gg e g::::ﬁ """""""""" ;ggggg ;;gg;f
W SemicondctrCo L Stongna, GissA . 94 g Zoomlon Heay dusy Scencoand eohrlogy Co
Wingtech Technology Co. Ltd., Class A®) ._........... 10,800 66,449 L CIBSSA . oo 08,500 eog
) ' ’ ’ ZTE Corp., Class A .....ooiii 24,300 118,280
Wuhan Guide Infrared Co. LU, Class A. ... 69,705 73782 ZTE Gorp., CISS H. ..o, 72,960 234,815
Wullangye Ylblq Cq. Ltd., ClassA.........ccovivennns 24,800 531,306 ZTO Express Cayman Inc., ADR ..................... 42635 1,071,844
WUS Printed Circuit Kunshan Co. Ltd., ClassA ........ 16,500 47,827 T
WuXi AppTec Co. Ltd., Class A ...........cccvvveee... 16,404 184,146 _ 202,304,934
WuXi AppTec Co. Ltd., Class H®)...................... 30,896 338,566 India — 19.1%
Wauxi Biologics Cayman Inc.@® ... 381,000 2,147,925 ABB India Ltd............coooo 6,318 334,145
XCMG Construction Machinery Co. Ltd., Class A....... 81,400 AC E?ifrésne:ré;dua' P e B
amen Faratone Co L. 170 s Adan Pons & Speom EcoramicZone L. ... ST dsesz
Xiaomi Corp., Class B@® ... ... 1524000 2,402,460 ﬁdabr",""cwer Lt(t’.(j_)t(.j ---------------------------------- ggggg 383%;
o mbuja Cements Ltd.................ooeveiiiiinnin, , )
oSl L0 amow s AodlotospabEnemelid ... jons s
XPeng Inc.® ... 106,352 955,834 SNOK LEYANT LI e ' ’
Xtep International HOIdingS Ltd. o 162,000 160,255 Asian Paints Ltd....................ooci 38,462 1,512,158
Yadea Group Holdings Ltd.®®) . .................... 122,000 234,563 Astral Ltd. RUIITEPPATITNY R 12,069 284,871
Yankuang Energy Group Co. Ltd., ClassA............. 13,050 3083 AU SmallFinance Bank LA™, ..o 18648 162,785
Yankuang Energy Group Co. Ltd., Class H............. 251,000 394,042 Aurobindo Pharma Ltd. R 25,517 255,596
Yantai Jeren Oilfield Services Group Co. Lid., Class A.. 11,100 43591 Avenue Supemarts LA .o 16,667 748,856
Yealink Network Technology Corp. Ltd., ClassA..... .. 8,680 44145 Ax!s.Bank Ltd. 228,680 2,686,668
Yifeng Pharmacy Chain Co. Ltd., Class A .............. 8,740 42729 BABIAUOLE..oo 6405 356,653
Yihai International Holding Ltd. ........................ 55,000 103,072 Bajaj Finance Ltd. .........ocooviiniiinnn, 27,344 2363519
Yihai Kerry Arawana Holdings Co. Ltd., ClassA ........ 17,300 84,764 g:}:} :ZIIZTr:\gljslrflnvestmen t Ltd """""""""""" 3223% ;23(1)(5)2
Yintai Gold Co. Lid, CIRSS A ...oooooovvve 24300 47,809 Balkrishna Industries Ltd. ............................. 8,605 241,356

54

2023 ISHARES ANNUAL REPORT
BNM1023U-3194111-10130822

TO SHAREHOLDERS



Schedule of Investments (continued)
August 31, 2023

iShares® MSCI Emerging Markets Asia ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
India (continued) India (continued)

Bandhan Bank Ltd.® ............................ 77,086 213,554 Muthoot Finance Ltd. .......................ccooeeee. 13,319 § 202,661
Bankof Baroda...............oooviiiiiiii 108,509 245,022 Nestle India Ltd. ... 3,302 876,531
Berger Paints India Ltd. ...l 26,069 226,166 NTPCLEd. ..o 434,009 1,154,674
Bharat Electronics Ltd. ...............ccooiiiiiiii.. L. 358,506 575,975 Oil & Natural Gas Corp. Ltd............covviinnannn. 316,985 666,737
Bharat Forge Ltd. ..o 26,905 347,651 Page Industries Ltd. ..., 608 294,725
Bharat Petroleum Corp. Ltd................cocoeeviet. 76,340 313,807 Petronet LNGLtd. ..........coovviviiiiii 78,468 203,887
Bharti Airtel Ltd. ...........oooii 222,013 2,295,402 Plindustries Ltd............coooveiiiiiiiia 7,993 350,179
Britannia Industries Ltd. ... 10,702 577,481 Pidilite Industries Ltd. ... 15,821 480,397
CG Power and Industrial Solutions Ltd. ................ 60,093 311,484 Power Finance Corp. Ltd. ..., 102,465 322,051
Cholamandalam Investment and Finance Co. Ltd....... 42,553 576,229 Power Grid Corp. of India Ltd. ......................... 345,203 1,018,888
CiplaLtd.. ..o 51,499 781,635 RECLI. ..o 116,235 335,074
Coal IndiaLtd..........cooviiii 148,068 411,124 Reliance Industries Ltd. ...t 304,770 8,853,884
Colgate-Palmolive India Ltd....................ooene. 11,826 277,252 Samvardhana Motherson International Ltd. ............ 235,224 271,933
Container Corp. of India Ltd. ...................ocoet. 28,836 234,011 SBI Cards & Payment Services Ltd. ................... 30,093 296,634
Cummins India Ltd. .................oco 13,770 284,053 SBI Life Insurance Co. Ltd.®.......................... 44,679 697,021
DaburIndialtd. ... 60,341 402,787 Shree CementLtd...............coooiiii 979 281,348
Divi's Laboratories Ltd....................ooiiin . 11,558 501,026 Shriram Transport Finance Co. Ltd..................... 28,208 656,541
DLF LA, .t 63,606 386,971 Siemens Ltd. .........oiiiii 8,917 422,202
Dr. Reddy's Laboratories Ltd...................c.ooeet. 10,578 715,545 Sona Blw Precision Forgings Ltd.®).................... 40,586 291,815
Eicher Motors Ltd. ............oooieiiiiiii 13,705 552,070 SRELY. .o 14,635 416,170
GAILIndiaLtd. ......oovvniii 229,096 318,154 State Bank of India ... 177,875 1,204,659
Godrej Consumer Products Ltd.® ..................... 39,796 482,990 Sun Pharmaceutical Industries Ltd. .................... 95,144 1,275,317
Godrej Properties Ltd.®. .............................. 13,487 267,899 Supreme Industries Ltd................oociin, 5,487 295,452
Grasim Industries Ltd.............cocoiiiiinn, 28,303 611,800 Tata Consultancy Services Ltd......................... 91,129 3,691,078
Havells India Ltd. ..o 24,890 415,938 Tata Consumer Products Ltd........................... 55,726 561,220
HCL Technologies Ltd. ..............ccoviviiniiinnn. 93,862 1,327,833 Tata ElxsiLtd. ....oooovviii 3,568 312,030
HDFC Asset Management Co. Ltd.® .................. 7,577 231,027 TataMotors Ltd. ..............ccooeviiii 167,368 1,213,556
HDFCBank Ltd. ..........covovviiiiiiie 280,051 5,303,036 Tata Power Co. Ltd. (The) ..o, 144,689 428,042
HDFC Life Insurance Co. Ltd.®) ....................... 96,477 750,712 Tata Steel Ltd. .......coovii 736,615 1,092,410
Hero MotoCorp Ltd...........ooiiiii e 10,650 374,901 Tech MahindraLtd. ..., 53,966 782,483
Hindalco Industries Ltd. ...t 129,487 717,872 Titan Co. Ltd. ..o 35,770 1,340,345
Hindustan Aeronautics Ltd............................. 8,135 382,833 Torrent Pharmaceuticals Ltd. .......................... 9,239 205,651
Hindustan Petroleum Corp. Ltd. ....................... 58,589 175,482 TrentLtd.. ..o 18,646 461,221
Hindustan Unilever Ltd. ...t 81,892 2,477,220 Tube Investments of India Ltd.......................... 12,057 422,060
ICICIBank Ltd. .........covviiiiiee 519,864 6,001,276 TVS Motor Co. Ltd. ... 24,763 424,341
ICICI Lombard General Insurance Co. Ltd.®........... 25,567 405,395 UltraTech Cement Ltd. ..., 11,717 1,173,868
ICICI Prudential Life Insurance Co. Ltd.®.............. 36,402 247,790 United Spirits Ltd.@. ... 29,487 358,589
IDFC First Bank Ltd.® ................................ 309,404 348,885 UPLLE. oo 44,281 315,985
Indian Hotels Co. Ltd. (The), Class A .................. 88,614 450,128 Varun Beverages Ltd. ..o, 46,240 501,738
Indian Oil Corp. Ltd. .......oovviiiiiien 279,881 301,029 Vedanta Ltd............ooooiiii 74,643 208,973
Indian Railway Catering & Tourism Corp. Ltd. .......... 24,381 197,773 WiproLtd. . ... 126,439 622,811
Indraprastha Gas Ltd...................ccooiiiiins 31,187 176,067 YesBank Ltd.@. ... 1,316,385 267,007
Info Edge IndiaLtd. ..o 7,235 378,066 Zomato Ltd.@ ... 434,957 511,815
Infosys Ltd......ooveei 332,740 5,766,104 101,026,157
InterGlobe Aviation Ltd.@® ... 13,507 397,140 Indonesia — 2.5%

ITOLH. .o 299476 1,589,726 Adaro Energy Indonesia Tok PT....................... 1,465,500 256,736
Jindal Steel & Power Ltd. ...................oiill. 37,041 305,887 Aneka Tambang TOK . . ..ovvveeeee e 948,000 123,679
Jio Financial Services Ltd., NVS®..................... 308,901 871,260 agtra International Tok PT.............................. 2,065,500 873,923
JSWSteel Ltd. ... 62,212 585,260 Bank Central Asia ToK PT . oo oo 5,525,400 3,326,320
Jubilant Foodworks Ltd. ... 41,718 251,789 Bank Mandiri Persero Tok PT......................... 3754500 1,484,671
Kotak Mahindra Bank Ltd.............................. 110,071 2,335,692 Bank Negara Indonesia Persero Tok PT ............... 771,400 464,542
Larsen & Toubro Infotech Ltd.® ....................... 8,686 544,099 Bank Rakyat Indonesia Persero Tok PT................. 6,862477 2,499,974
Larsen & Toubro Lid..........oooveninn 68,552 2,236,662 Barito Pacific Tok PT.............cccooveeiiiiinn. 2,833,593 199,056
LupinLtd. ..o 19,612 259,900 Charoen Pokphand Indonesia Tok PT® ............... 711,300 241,629
Mahindra & Mahindra Ltd...............cooo 94,591 1,798,520 GoTo Gojek Tokopedia Tbk PT® ...................... 83,072,300 522,782
MaricoLtd. ... 51,821 356,584 Indah Kiat Pulp & Paper Tok PT.......oooveeeeiiiii, 285,100 170,263
Maruti Suzuki India Ltd. ... 13603 1,642,720 Indofood CBP Sukses Makmur Tok PT ................ 218,800 160,903
Max Healthcare Institute Ltd.@ ........................ 78,970 562,656 Indofood Sukses Makmur Tok PT. oo v oeoeo 426,500 198,717
Mphasis Ltd....................o 7,389 216,543 Kalbe Farma Tok PT..........ccooiviireriiiiinnn, 2,132,900 253,754
MRFLI. ..o 181 237,536 Merdeka Copper Gold Tok PT@....................... 1,254,066 277,967
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Security Shares Value Security Shares Value
Indonesia (continued) South Korea — 15.1%
Sarana Menara Nusantara Tok PT..................... 2,106,000 $ 142,412 Amorepacific Comp. ......ovvvieeiii i 2,921 § 295,431
Semen Indonesia Persero Tok PT..................... 325,925 145,437 BGF retail Co. Ltd. ... 734 86,789
Sumber Alfaria Trijaya Tok PT ..., 1,733,400 330,063 Celltrion Healthcare Co. Ltd. ...............cooveinnnn. 10,958 536,184
Telkom Indonesia Persero Tk PT..................... 4,837,300 1,182,423 Celltrion InC.....ov 10,938 1,190,341
Unilever Indonesia Tok PT .............coiiiiiinet. 731,000 176,147 Celltrion Pharm Inc.®................................. 2,120 110,156
United Tractors Tok PT ........ccoovviiiiii 152,400 260,043 CJ Cheildedang Corp.........coovvvviiiiiiiiiiinn. m 174,227
Vale Indonesia Tok PT ..., 284,100 109,952 CosmoAM&T Co. Ltd.@ . ..., 2,338 278,312
13,401,393 Coway Co. Ltd. ... 6,346 207,216
Malaysia — 1.8% Daewoo Shipbuilding & Marine Engineering Co. Ltd.® . 4,475 129,742
AMMB Holdings BRd. . .........covvveeeeeiieeee . 182,900 147,139 DB Insurance Co. Ltd. ... 4,504 283,714
Axiata Group BRG. . ... eeveee e 287,200 146,151 Doosan Bobcat InC..........oovvviiiii i 5,934 241,131
CIMB Group Holdings BNd ...........ovvveeiiieiii, 646,000 783,097 Doosan Enerbility Co. Ltd.@........................... 45,730 629,389
Dialog Group BNG. ... oeeeeeeeeei e 333,078 147,041 EcoproBM Co. Ltd..............ooooooiii 4,829 1,182,572
DIGLCOM BN . oo oo 356,700 336,829 Ecopro Co. Ltd.......oooviiii 1,944 1,848,767
Gamuda Bhd ... 190,800 185,232 F&F Co. Ltd/New. ... 1,866 145,206
GENNG BNG. .. oev e 197,200 185,837 GS Holdings Corp.......ovvveeeieiiiie i 5,231 148,471
Genting Malaysia BRd. ............ovvvereeeiieeeess. 320,100 177,321 Hana Financial Group Inc.........................oo 29,790 890,203
Hong Leong Bank B ..............cvvveeeneeinnn... 66,000 283,985 Hankook Tire & Technology Co. Ltd. ................... 7,980 233,584
Hong Leong Financial Group Bhd ..................... 24,400 95,812 Hanmi Pharm Co. Ltd. ...t 795 177,044
IHH Healthcare Bhd .................................. 215,700 275,603 Hanmi Semiconductor Co. Ltd. ........................ 4,374 197,893
Inari Amertron BRd. .. ..o oo 235,100 159,926 Hanon Systems ... 19,441 133,855
101 COMP. BAG. .. oo 267,500 232,415 Hanwha Aerospace Co. Ltd............................ 3,568 307,380
Kuala Lumpur Kepong BRd.............ccccovvreeini. 44,600 207,131 Hanwha Solutions Corp.® ............................ 10,149 279,349
Malayan Banking BRd. ..............covvveeeiiieniin, 554,600 1,088,668 HD Hyundai Co. Ltd.............o.ooo 4,633 206,961
Malaysia Airports Holdings Bhd. . ...................... 81,056 128,710 HD Hyundai Heavy Industries Co. Ltd.®............... 2,189 216,308
Maxis BRA® ..., 251,700 217,599 HD Korea Shipbuilding & Offshore Engineering
MISCBAG ..o 109,000 168,971 CO-LUE oo 4,350 406,765
Nestle Malaysia BNG . .................cveoeveevee... 8,200 230,625 HLB I ®. ..o 11,530 251,342
Petronas Chernicals Group BAd ...................... 279,000 428163 MMMCO. LU oo 24,686 310,766
Petronas Dagangan Bhd ................cccvviiveen.. 28,600 136,836 Hotel Shilla CO(.a!.td .................................... 3,162 210,634
Petronas Gas BAG ..................cc.ocovrriens 77600 28317 HYBECOLWS..oov. RIS 1,923 367,181
PPB GIOUP BAG ..o 64,880 219,809 Hyunda! Englpeenng & Construction Co. Ltd. .......... 7,542 202,291
Press Metal Aluminium Holdings Bhd .................. 389,400 407,046 Hyundai Glovis Co. Ltd. ... 1918 250,091
PUbIIC BANK B .+ 1484950  1,353576 Hyundai Mipo Dockyard Co. Ltd.® ... 2,592 178,180
QLRESOUTCES BR. .. oo 114,250 132,963 Hyundai Mobis Co. Ltd. ..., 6,260 1,092,902
RHBBANKBNA ... 144,062 174,043 PUNAIMOIOr GO 13666 1,952,655
Sime DAy BN .. ... veeoveeoeeeeeee e, 254,800 126,140 H_yundai Steel 0. 8,219 224,743
Sime Darby Plantation BNd........................... 213,300 202413 MinMaterials Co. LU, ..oy 2,269 83,474
Telekom Malaysia BAd ...............c.ccvveeverrrns, 119,300 131,219 'R;’;Sé”f':a_”k of fg’ea ------------------------------- Zggfg g;‘gggg
. ntertainment Corp...............oooveiiiinnin.. ) )
Tenaga Nasional BRd ..o 5100 582870 oGO 3215 1,132,856
o 9,329,287 Kakao Games Corp. @ .............cooiviiei, 3,838 82,450
Philippines — 0.8% Kakao Pay Comp.@ ... oo vooveeeeeeee 2,850 97,258
Aboitiz Equity Ventures InG. .............coooceeiienne 175,540 1457115 KakaoBank COMp. ... ... vvoeeeoeeeeeoeee . 16,087 337,900
ACEN COmp. e 76,455 6,757 Kangwon Land INC. ... .vovvoveeeeeeeeel 10,185 119.414
Ayala Comp..........ooi 23,840 259,169 KB Financial Group InC..............cocviiiiiiiii... 38,522 1,569,240
Ayala Land Inc_.: L TR PP MTRPPIRTITS 708,360 339,438 Kia COMD. .+ v 26,193 1587,663
Bank of t.he Philippine Istands ...................... 181,544 352,504 Korea Aerospace Industries Ltd.©..................... 7,366 281,334
BDO Unibank In. ...................... e 244,854 601,992 Korea Electric Power COrp. . ......................... 25,090 337,679
Internatmal Coptalner Terminal Services Inc............ 102,600 374,996 Korea Investment Holdings Co. Ltd. ................... 4,489 176,334
JG Summit Holdings InG.............ooocvvvninninnn 294,975 190,243 KOrea Zine CO. LId. ......v.reveeeseeeesseeerea 848 337,634
Jolllpee Food_s (6o 45,510 190,393 Korean Air Lines Co. Ltd. ..o 17,846 307,325
Manila Electric Co..............coooenniiicnnn, 24,620 149,407 Krafton INC.® .+ oo, 2,055 345,969
Metropolitan Bank & Trust Co................oooevniens 187,772 182,992 KT COMD. e, 6,588 164,326
PLDTINC. ..ovovviiii, 7,565 153,526 KT&G COM. .. v vee v, 10,465 687,564
SM Investments oM. ..o, 23,934 351,831 Kumho Petrochemical Co. Ltd. ....................... 1,914 180,463
SM Prime HoIgmgs INC. e 971,250 500,816 L&F Co. Ltd.. 2,547 413243
Universal Robina Corp. ...........oovvniiicnnnin, 81840 161,587 LG CREM L. .o, 4929 2470277
3,961,406 LG GO, ot 9,265 574,784
LG Display Co. Ltd.® ... 22,925 231,931
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Security Shares Value Security Shares Value
South Korea (continued) Taiwan (continued)
LG Electronics INC... ..o e 10,794 § 803,306 CTBC Financial Holding Co. Ltd. ...................... 1,767,265 $§ 1,320,896
LG Energy Solution® .................cccooii, 4,659 1,914,879 Delta Electronics InC. ...........cooovviiiiiiiiinns 200,000 2,161,379
LGH&H Co. Ltd.. ... 942 330,563 Elnk Holdings InC..........ooovviiiiii 88,000 502,991
LG Innotek Co. Ltd. .........cooeiiiiiiiie 1,358 276,862 E.Sun Financial Holding Co. Ltd. ...................... 1,406,582 1,078,723
LG UPIUS COMp. ... 20,655 163,189 Eclat Textile Co. Ltd. ... 20,604 328,258
Lotte Chemical Corp. .........ccovvviiiiiiiniaiinnn. 2,152 222,096 eMemory Technology InC. ...........coooveviiiennnn. 7,000 396,549
Meritz Financial Group InC..................oooiiens 10,551 436,022 Eva Airways Corp. .......oovvviiiiiiiii 243,000 239,817
Mirae Asset Securities Co. Ltd. ...................oeees 26,975 135,772 Evergreen Marine Corp. Taiwan Ltd. ................... 105,746 353,142
NAVER COIp... e 13,210 2,138,331 Far Eastern New Century Corp. ...........coevinnnn.. 243,460 214,914
NCSOft COMp. v 1,477 280,614 Far EasTone Telecommunications Co. Ltd.............. 146,000 323,832
Netmarble Corp.@® _................................. 2,381 77,090 Feng TAY Enterprise Co. Ltd..................ooevnes 54,391 286,259
NH Investment & Securities Co. Ltd.................... 16,459 128,152 First Financial Holding Co. Ltd. ........................ 1,087,783 897,769
Orion Corp./Republic of Korea......................... 2,330 214,587 Formosa Chemicals & Fibre Corp...................... 372,950 725,809
Pearl Abyss Corp.® ..o 3,172 115,729 Formosa Petrochemical Corp.......................... 120,000 298,883
POSCO Future M Co. Ltd. ..ot 3,171 1,076,251 Formosa Plastics Corp. ............ooovviviiiiiinnn... 357,400 892,218
POSCO Holdings InC..........ccooviiiiiiiie i 7,188 3,142,906 Fubon Financial Holding Co. Ltd. ...................... 693,748 1,383,446
Posco International Corp. ..........ooovviiiiiiiinnn. 5,189 310,709 Giant Manufacturing Co. Ltd. .............coooeine. 36,269 222,635
Samsung Biologics Co. Ltd.@® . ... ... 1,707 951,007 Gigabyte Technology Co. Ltd. ...............ccevenee. 48,000 513,965
Samsung C&T Corp.....ovvieiiieiiie e 8,352 660,796 Global Unichip Corp.........oovviiiiiiii i 10,000 455,129
Samsung Electro-Mechanics Co. Ltd................... 5,592 571,855 Globalwafers Co. Ltd. ............covviiiiiiiiinnn. 23,000 330,305
Samsung Electronics Co. Ltd. ....................o.e. 478,757 24,213,733 Hon Hai Precision Industry Co. Ltd..................... 1,228,651 4,102,149
Samsung Engineering Co. Ltd.® ...................... 15,990 410,763 Hotai Motor Co. Ltd. ... 30,600 650,878
Samsung Fire & Marine Insurance Co. Ltd. ............ 3,121 581,382 Hua Nan Financial Holdings Co. Ltd.................... 917,033 590,077
Samsung Heavy Industries Co. Ltd.®.................. 64,832 431,717 INNOIUX COP. .. 825,992 374,159
Samsung Life Insurance Co. Ltd. ...................... 7,942 405,923 Inventec Corp......vvev e 283,980 500,273
Samsung SDI Co. Ltd. ... 5,480 2,541,631 Largan Precision Co. Ltd. ...t 11,000 706,521
Samsung SDS Co. Ltd. ......ooviiiii 3,949 423,804 Lite-On Technology Corp. ........ocovvviiiiiiiininns 208,032 889,350
Samsung Securities Co. Ltd. ...t 6,241 176,145 MediaTek InC. ......oooveiii 153,176 3,378,059
Shinhan Financial Group Co. Ltd....................... 43,984 1,181,482 Mega Financial Holding Co. Ltd........................ 1,124,378 1,265,400
SK Biopharmaceuticals Co. Ltd.® ..................... 3,131 202,735 Micro-Star International Co. Ltd........................ 84,000 420,047
SK Bioscience Co. Ltd.@.............................. 2,858 158,866 MOMO.COM INC. ... e 9,020 147,123
SKHYNIXINC....ooo 54,687 5,028,477 Nan Ya Plastics COrp.........covvvviiiiiiiiiainnn.. 500,090 1,037,880
SK IE Technology Co. Ltd.®® ... ............. 2,598 177,149 Nan Ya Printed Circuit Board Corp. .................... 24,000 181,262
SKINC. ..o 3,647 398,216 Nanya Technology Corp. ..........coovviiiiiiiieinnnns 83,000 172,945
SK Innovation Co. Ltd.® .......................oce 5,479 734,904 Nien Made Enterprise Co. Ltd...................coiees 21,000 196,815
SK Square Co. Ltd.® ... 10,636 362,367 Novatek Microelectronics Corp.............co.covvvn... 63,000 787,556
SKC CO.Ltd. ..ot 2,029 140,214 Parade Technologies Ltd. .................ccooeivinnn. 8,000 224,604
S-0ICOMP. e 4,646 256,617 Pegatron Corp. .....oovvii i 210,000 513,527
Woori Financial Group InC. ...........ooviiiiiiinnns 61,775 555,761 PharmaEssentia Corp.® ................cccoiiiinns. 24,000 269,523
YURAN COMP.. .t 5,224 287,559 Pou Chen Corp. ....oveeie 230,000 206,372
79,904,786 Powerchip Semiconductor Manufacturing Corp. ........ 324,000 282,568
Taiwan — 18.9% President Chain Store Corp...............oooviin... 61,000 511,519
Accton Technology COMp.........c.oveveririeeeennns. 54,000 805,374 Quanta ComputerInc. ... 268,000 2,124,368
ACEI NG, oo 246,062 282,130 Realtek Semiconductor Corp. .............ccooveiiiens 50,140 655,247
Advantech Co. Ltd. .................................. 50,158 539,767 Ruentex Development Co. Ltd.®..................... 201,381 232,649
Airtac International GroUp .........eveeeeeeeeeeeeee.. 15,161 436,733 Shanghai Commercial & Savings Bank Ltd. (The) ...... 429,981 575,094
ASE Technology Holding Co. Lt oo 324,484 1,201,002 Shin Kong Financial Holding Co.Ltd® ................ 1,296,033 384,924
ASia CMENt COM. ...eeeeeeeeeeeeeeeeeeeeeeeeee 217,229 272,109 Silergy Corp. ... 37,000 330,778
Asustek COMPULET INC... .+ e eeeeee e 74,000 932,325 SinoPac Financial Holdings Co. Ltd. ................... 1,029,441 552,549
AUO COMP. e 663,200 370,339 Synnex Technology Intemational Corp. ................ 81,050 155,346
Catcher Technology Co. Ltd. ... ... 47,000 265,924 Taishin Financial Holding Co. Ltd. ..................... 1,097,881 612,946
Cathay Financial Holding Co. Ltd. ..................... 915,888 1,309,570 Taiwan Business Bank ... 663,552 217,660
Chailease Holding Co. Ltd. ................cccoernr.... 155,514 866,898 Taiwan Cement Corp. ..., 567,754 622,439
Chang Hwa Commercial Bank Ltd. .................... 547518 297,136 Taiwan Cooperative Financial Holding Co. Ltd. ......... 1,022,075 842,278
Cheng Shin Rubber Industry Co. Ltd. .................. 213,776 265,565 Taiwan High Speed Rail Corp.......................... 175,000 163,303
China AIines Ltd. . oo 324,000 229,640 Taiwan Mobile Co. Ltd..........cooovii 165,000 482,722
China Development Financial Holding Corp.® ... 1,460,400 542,578 Taiwan Semiconductor Manufacturing Co. Ltd. ... 2/469,000 42,424,706
China Steel COM.. ..o vvvvve oo 1,188 867 088,843 Unimicron Technology Corp. ...........covvvviinnn... 137,000 792,720
Chunghwa Telecom Co. Ltd. ........covveveiiii 407,000 1,483,861 Uni-President Enterprises Corp. ............ccooovve... 501,650 1,112,266
Compal EIECroniCS INC. ..........eeeeeeeiei 360,000 359,440 United Microelectronics Corp. ......................... 1,070,000 1,527,691
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Taiwan (continued) Preferred Stocks
xangua.rd International Semiconductor Corp............ 96,000 205,260 South Korea — 0.8%
oltronic Power Technology Corp. ...............o.e.. 7,000 317,713 .
WalSin LIWa COMD. .o 261,884 311459  HyundaiMotor Co.
Winbond Electronics Com.® ...............cocoo.... 273,000 224,830 Preference Shares, NVS ..............cooovovno 2337 § 179852
WISHON COMP... e 264,000 965,145 Series 2, Preference Shares, NVS ............... 3,734 293,848
. LG Chem Ltd., Preference Shares, NVS ............... 797 205,699
WIYNN COMP. s 9,000 438,610 Samsung Electronics Co. Ltd., Preference
WPG Holdings Ltd. ... 167,320 287,932 Shares, NVS...... ... '. - ......................... 82,077 3.350,379
Yageo Corp. ...t 35,936 545,913 e
Yang Ming Marine Transport Corp...................... 189,000 250,338 4029778
Yuanta Financial Holding Co. Ltd. ..................... 905,163 692,606 Total Preferred Stocks — 0.8%
Zhen Ding Technology Holding Ltd. .................... 82,455 ﬂ (Cost: $4,833,907) _______________________________________________ 4,029,778
100,143,873
Thailand — 2.5% Rights
Advanced Info Service PCL, NVDR.................... 118,800 732,402 .
Airports of Thailand PCL, NVDR®...................... 431,500 893,010 China—0.0%
Asset World Corp. PCL, NVDR ......................... 882,900 109,841 Kangmei Pharmaceutical Co. Lid.,
B Grimm Power PCL,NVDR .......................... 117,600 114,200 (Expires T2/ oo Ws =
Bangkok Dusit Medical Services PCL, NVDR .......... 1,118,900 894,385 South Korea — 0.0%
Bangkok Expressway & Metro PCL, NVDR............. 783,900 193,611 SK Innovation Co. Ltd., (Expires 09/19/23, Strike Price
Banpu PCL,NVDR ..o 723,200 177,486 KRW 139,600.00)® ... ..., 418 11,970
Berli Jucker PCL,NVDR ... 116,800 112,509 .
BTS Group Holdings PCL, NVDR...................... 753,300 158,035 Total Rights — 0.0%
Bumrungrad Hospital PCL, NVDR ...+ 57700 426,548 (COSE $—). v 11,970
Central Pattana PCL, NVDR .........ooooveriiiiiiin 210,600 413,155 Total Long-Term Investments — 99.8%
Central Retail Corp. PCL,NVDR ................couits 192,174 226,075 (Cost: $541,784,700).................cooiii 527,577,817
Charoen Pokphand Foods PCL, NVDR®@ .............. 340,200 201,082
CPALLPCLNVDR ... 575,400 1,071,456 Short-Term Securities
CPAxtraPCL®. ... 223,000 230,652 o
Delta Electronics Thailand PCL, NVDR ................ 314,800 974,256 g"f"ey Market Funds — 1.0%
. ; ackRock Cash Funds: Institutional, SL Agency
Electricity Generafing PCL, NVDR...................... 24,700 94,067 Shares, 5.52%00) .l 5292024 5293612
Energy Absolute PCL, NVDR................ooinens 163,600 295,404 -
Global Power Synergy PCL,NVDR .................... 81,100 122,031 Total Short-Term Securities — 1.0%
Gulf Energy Development PCL, NVDR................. 303,100 415,309 (Cost: $5,291,212) ... 5,293,612
Home Product Center PCL, NVDR..................... 594,649 232,450 .
Indorama Ventures PCL, NVDR® ...._._.............. 170,500 141,109~ Total Investments — 100.8%
Intouch Holdings PCL, NVDR ...........ooovoro . 114,500 237,757 (Cost: $547,075,912)...........oooviiii 532871429
Kasikornbank PCL, NVDR ... 58,600 218,293 Liabilities in Excess of Other Assets — (0.8)%..................... (4,120,022)
Krung Thai Bank PCL,NVDR ..................ooeet. 332,650 183,249
Krungthai Card PCL, NVDR ..o 97’400 134,825 Net Assets —100.0% ........ccooiiiiiiiriie e w
Land & Houses PCL,NVDR...............coeveennnnn. 800,200 189,586 @ Non-income producing security.
Minor International PCL, NVDR........................ 317,680 301,423 ® Security exempt from registration pursuant to Rule 144A under the Securities Act of
Muangthai Capital PCL, NVDR ........................ 87,400 101,580 1933, as amended. These securiies may be resold in transactions exempt from
Osotspa PCL, NVDR. ...........ooooeeeeiieeiin, 137,700 117,928 registration to qualified institutional investors.
PTT Exploration & Producfion PCL, NVDR................ 130810 592,659 EZ; ggcol:r; pigr\t):lz:; thlisnsiciugitf)llclsnotm%igérvabIe inputs and is classified as Level 3in the
PTT Global Chemical PCL, NVDR..................... 238,300 253,228 T e o rchy. 9519 P
PTT Oil & Retail Business PCL, NVDR.................... 310,100 180,572 ©  Affliate of the Fund.
PTT Public Company Ltd., NVDR...................... 1,005,200 997,341 ™ Annualized 7-day yield as of period end.
Ratch Group PCL,NVDR ... 122,100 123,781 @ All or a portion of this security was purchased with the cash collateral from loaned
SCBXPCL NVS. ..o 81,500 274,481 securities.
SCG Packaging PCL,NVDR ...t 127,900 149,653
Siam Cement PCL (The), NVDR...............coeeaee. 76,100 679,863
Thai Ol PCL,NVDR ... 121,900 179,285
TMBThanachart Bank PCL,NVDR .................... 1,944,000 94,931
True Corp. PCL. ... 1,141,542 224,725
13,464,233
Total Common Stocks — 99.0%
(Cost: $536,950,793). . .....overtii e 523,536,069
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Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended August 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases ~ Proceeds  Net Realized ~ Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/22 at Cost  from Sale Gain (Loss) (Depreciation) 08/31/23  08/31/23  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares.......oovviiiiiii $9,197,703 § — $(3,904,055)@ § 2,807 $ (2,843) $5,293,612 5,292,024 §$ 91,3320 § —

BlackRock Cash Funds: Treasury, SL Agency
Shares® ..........coiii 4,800,000 —  (4,800,000@ — — — — 68,350 9
$ 2,807 $ (2,843) $5,293,612 $159,682  § 9

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

© As of period end, the entity is no longer held.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
MSCI CRING INAEX . . vt e e e 4 091523 § 92 $ 336
MSCIEmerging Markets INAEX . . ... ... e e 16 09/15/23 783 (14,562)
$ (14,226)
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other
Contracts ~ Contracts ~ Contracts  Contracts  Contracts  Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts®. ................................ $ - $ — $ 336 § — — 3 — § 336
Liabilities — Derivative Financial Instruments
Futures contracts
Unrealized depreciation on futures contracts®................................. $ — 3 — $14562 $ — 3 — —  $14,562

@ Net cumulative unrealized appreciation (depreciation) on futures contracts are reported in the Schedule of Investments. In the Statements of Assets and Liabilities, only current day's
variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated eamings (loss).

For the period ended August 31, 2023, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity ~ Exchange Rate Other

Contracts ~ Contracts ~ Contracts ~ Contracts  Contracts  Contracts Total
Net Realized Gain (Loss) from
FULUIES CONrACES ... ...t e $ — 9 —  $156,999 § — 5 — 9 —  $156,999
Net Change in Unrealized Appreciation (Depreciation) on
FUIUIES CONMTACES . . ...\t $ — 3 — $(10,782) $ — 3 — —  $(10,782)
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Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts:

Average notional value Of CONTraCES — 0NG . ... ..o ettt ettt $1,475,242

For more information about the Fund's investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS . .ttt et e e e $ 20,128,629  $503,407,440 $ —  $523,536,069
Preferred StOCKS. .. ... — 4,029,778 — 4,029,778
RIgNES 11,970 — — 11,970
Short-Term Securities
Money Market FUNAS ... ... 5,293,612 — — 5,293,612
$ 25434211 $507,437,218  § —  $532,871,429
Derivative Financial Instruments®
Assets
EQUItY CONrACES. . ..ot $ - $ 336 $ - $ 336
Liabilities
EqQUItY CONtractS. . ... (14,562) — — (14,562)
$  (14562) § 33 $ — (14,226)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Security Shares Value Security Shares Value
Common Stocks Brazil (continued)
Brazil — 4.3% Smartfit Escola de Ginastica e Danca SA® ........... 75,639 314,650
3R Petroleum Oleo E Gas SA® 68.742 456,980 ?ansmlssora Alle.mca d(? Energia EletricaSA ......... 54,492 376,334
; . res Tentos Agroindustrial SA........................ 35,112 94,302
AES Brasil Energia SA. ... 86,754 193,408 TUDY SA <o 22,800 119,478
Alignsce Spnae Shopping g?nters SA. 143,329 659,040 Vamos Locacao de Caminhoes Maguinas e ’ '
Alliar Medicos A Frente SAT..........oooovon. 1,224 1,980 EQUIDAMENIOS SA............ooveeeveereeieen 122,835 290,465
Alupar Investimento SA..............ocoii 39,454 225,392 ViaSA® 377,828 96,898
Ambipar Participacoes & Empreendimentos SA ......... 21,432 90,496 Vivara Participacoes SA ............................ 34,200 187,711
Arezz0 Indusiria e COmercio SA. .................... 20,292 289,584 \ylcabras Azaleia SA ... ...ooieiiiii, 13,063 52,085
Armac Locagao Logistica E Servicos SA.............. 37,392 95,820 Wilson Sons Holdings Brasil SA, NVS ................ 36,993 93752
Auren Energia SA ... 83,175 228595 YDUQS Participacoes SA. .......................... 75,468 310,434
BrasilAgro - Co. Brasileira de Propriedades Agricolas . 14,136 67,910 m
BRFSA® 240,700 439,399 Chile — 0.7% R
Cia. Brasileira de Aluminio .....................ooo.ts 66,234 57,245 "
Cia. de Saneamento de Minas Gerais-COPASA. . ... 50,622 25754 AguasAndinas SA Class A, 945,790 322,809
. Banco Itau Chile SA,NVS ... 19,551 214,873
Cia. de SaneamentodoParana...................... 50,502 230,989
) CAP SA. . 26,049 183,322
CieloSA .. 374,091 281,019
. ColbunSA ... o 2,481,210 389,280
CM Hospitalar SA .........ooiiiii i 46,455 178,989 : S
Cogna Educacao™® ...............ccooeeiiiiiins. 523,716 308,812 Empresa Naf: |ona.| de Telecomunicaciones SA....... 49,792 186,591
' ' @ 126,939 125,068
Cury Construtora e Incorporadora SA................. 38,076 125,407 Engie Energia Chile SA ’ ’
: ) Parque Arauco SA. ... 182,115 270,215
Cyrela Brazil Realty SA Empreendimentos
e Participacoes ................................... 83,847 379,949 PlazaSA. ... ..o 130,131 200,409
DEXCO SA ... 120,726 194,057 SMUSA .......... B TP AR ERRTEPPITTITS 1,004,796 186,801
Direcional Engenharia SA. . .............veviineen... 14,300 58476 Spmedad de Inversiones Oro Blanco SA.............. 9,067,965 72,857
EcoRodovias Infraestrutura e Logistica SA. ........... 78,774 120,101 Vina Conchay Toro SA .........oveiiniiiii 178,700 226,266
Embraer SA® . ... . 205,485 808,736 2,378,491
Enauta Participacoes SA..................cooeinian. 42,465 134,545 China—T7.7%
Ez Tec Empreendimentos e Participacoes SA......... 34,884 155,258 361 Degrees International Ltd. ....................... 285,000 149,965
Fleury SA ..o 75,356 224,605 Agora Inc., ADR® ... ... 20,007 56,020
GPS Participacoes e Empreendimentos SA®)......... 94,278 351,635 AK Medical Holdings Ltd.®) .......................... 228,000 183,216
Grendene SA ... 111,549 153,401 Alibaba Pictures Group Ltd.® ........................ 3,420,000 226,571
Grupo De Moda SomaSA ............cooiiiiiin. 156,978 237,430 A-Living Smart City Services Co. Ltd., Class A®®) . 228,000 145,503
Grupo Mateus SA® ... 156,682 212,936 Alphamab Oncology®@®X© ... 171,000 187,559
GrUPO SBF SA ..o 35,511 51,272 Angelalign Technology Inc.®© . ...................... 13,400 89,294
Hidrovias do Brasil SA®@ ............................. 126,427 100,589 Anhui Expressway Co. Ltd., ClassH.................. 132,000 129,333
Iguatemi SA. ..o 71,193 296,155 Anxin-China Holdings Ltd. @ ......................... 1,084,000 1
Intelbras SA Industria de Telecomunicacao Ascentage Pharma Group International®® ... .. 68,400 209,930
Eletronica Brasileira............................... 28,899 127,745 Asia Cement China Holdings Corp.................... 199,500 77,921
lochpe Maxion SA ... 40,007 112,216 Ausnutria Dairy Corp. Ltd...................ooevene. 114,000 47 495
IRB Brasil Resseguros SIA@......................... 17,956 155,772 Bairong Inc. @® ... 85,500 104,713
JHSF Participacoes SA.................cooo 95,178 92,256 Beijing Chunlizhengda Medical Instruments Co. Ltd.,
Locaweb Servicos de Internet SA® .................. 103,056 147,132 Class H ..o 42,750 72,500
LOG Commercial Properties e Participacoes SA ...... 17,162 65,154 Beijing Jingneng Clean Energy Co. Ltd., Class H...... 456,000 97,026
M. Dias Branco SA .........c.ooiiiii 19,722 148,152 Beijing Tong Ren Tang Chinese Medicine Co. Ltd...... 114,000 206,625
Mahle-Metal Leve SA...........covviiiiiiienns. 14,421 139,578 Binjiang Service Group Co. Ltd. ...................... 36,000 80,361
Marfrig Global Foods SA.............ccvviiieannnn. 86,697 129,729 BOE Varitronix Ltd. ... 114,000 110,575
Mills Estruturas e Servicos de Engenharia SA......... 36,195 92,460 Boshiwa International Holding Ltd.@.................. 32,000 —
MINEIVA SA .\ 79,458 134,782 Brii Biosciences Ltd.@© ... 130,500 47 397
Movida Participacoes SA ............................ 41,667 104,419 Canaan Inc., ADR® ... 56,284 113,131
MRV Engenharia e Participacoes SA................. 112,559 258,210 Canggang Railway Ltd., NVS ........................ 64,000 82,914
Multiplan Empreendimentos Imobiliarios SA .......... 83,406 416,689 Canvest Environmental Protection Group Co. Ltd....... 211,000 113,002
Odontoprev SA. ......vee e 83,619 174,599 CARsgen Therapeutics Holdings Ltd., NvS®@®© 142,500 167,333
Omega Energia SA® ..., 57,741 116,717 Central China New Life Ltd....................ooee 208,000 55,184
Oncoclinicas do Brasil Servicos Medicos SA@ ........ 67,913 165,941 CGN Mining Co. Ltd.®© ... .. ... 855,000 100,210
Orizon Valorizacao de Residuos SA® ................ 16,530 116,830 CGN New Energy Holdings Co. Ltd.© ................ 424,000 114,075
Pet Center Comercio e Participacoes SA ............. 109,839 121,549 Chervon Holdings Ltd. ... 37,800 124,838
Petroreconcavo SA . ... 41,154 192,471 China Animal Healthcare Ltd.@ ...................... 126,000 —
Santos Brasil Participacoes SA....................... 158,460 276,150 China Aoyuan Group Ltd.@©@ ... 603,000 35,593
SaoMartinho SA ... 46,284 337,687 China BlueChemical Ltd., ClassH.................... 570,000 141,646
SIMPARSA ... 116,337 229,054 China Datang Corp. Renewable Power Co. Ltd.,
SLCAGHCOIA SA. ... eeee e 31,122 252,769 ClassH ... 741,000 184,282
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Schedule of Investments (continued)
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iShares® MSCI Emerging Markets Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
China (continued) China (continued)
China East Education Holdings Ltd.® ................ 171,000 $ 73,307 Hainan Meilan International Airport Co. Ltd.,
China Education Group Holdings Ltd.................. 338,000 287,221 Class HOO 57,000 $ 54,663
China Everbright Greentech Ltd.®) ................... 382,000 41,847 Hangzhou Steam Turbine Power Group Co. Ltd.,
China Everbright Ltd. ................ccoooioiirn., 342,000 199,493 ClassB ...........oooooiniiii 125457 133,318
China Foods Ld. ..o, 422,000 156,396 Harbin Electric Co. Ltd., ClassH .................... 228,000 69,664
China High Speed Transmission Equipment Group Helens International Holdings Co. Ltd. @© ... .. 142,500 143,393
Co. Ltd. @ 184,000 59,768 Hello Group InC., ADR .........coviiiiiiaia, 51,186 441,735
China Huiyuan Juice Group Ltd.@.................... 379,000 1 Hope Education Group Co. Ltd.@® .. ................ 1,500,000 97,402
China Lesso Group Holdings Ltd. .................... 342,000 188,393 Hopson Development Holdings Ltd. @@ .............. 294,780 180,639
China Lilang Ltd. ...........ccovveeiiiieeee e 228,000 112,221 Hua Han Health Industry Holdings Ltd.®) ............. 1,112,400 1
China Metal Recycling Holdings Ltd.®)................ 12,000 — Hua Medicine®® ..., 26,000 5,577
China Modern Dairy Holdings Ltd.©.................. 969,000 91335 Huabao International Holdings Ltd.© ................. 285,000 102,683
China New Higher Education Group Ltd.®)............ 285,000 90,370 HUTCHMED China Ltd.®............................ 142,500 437,255
China Nonferrous Mining Corp Ltd. ................... 492,000 266,162 HUYAInc, ADR® ... 25,536 68,437
China Oriental Group Co. Ltd.............cccvver.. 684,000 104,517 iDreamSky Technology Holdings Ltd. @™ ... 296,400 124,411
China Overseas Grand Oceans Group Ltd.@ ......... 525,000 205,688 I-Mab, ADR® ... 4,988 9,477
China Renaissance Holdings Ltd.®©@ . 172,500 127,442 Inspur Digital Enterprise Technology Ltd. ............. 228,000 69,757
China Resources Medical Holdings Co. Ltd.©......... 285,000 211,562 International Alliance Financial Leasing Co.
Chlna Shlneway Pharmaceutlcal Group Ltd .......... 114’000 112’581 i Ltd @) e 2 28,200 37,828
China South City Holdings Lid.@..................... 1,938,000 114682 Jinchuan Group International Resources Co. Ltd ... 1,197,000 60,197
China Tobacco International HK Co. Ltd_(c) ‘‘‘‘‘‘‘‘‘‘‘‘ 114,000 164,570 JinkoSolar Holding Co. Ltd., ADR®@© 12,768 428,111
China Travel Interational Investment Hong Jinxin Fertilty Group Ltd @) ....................... 570,000 285,061
Kong LId. @) ... 684,000 129,842 Joy Spreader Group Inc.® ... 62,000 3,518
China Water Affairs Group Ltd. ....................... 228,000 174,808 Kangji Medical Holdings Ltd. ......................... 142,500 125,625
China XLX Fertiiser Ltd. ............................. 250,000 123,128 Keymed Biosciences Inc.®® ........................ 57,000 386,950
China Youran Dairy Group Ltd.®© ... 399,000 74,253 Kingsoft Cloud Holdings Ltd., ADR®®©. .. ... .. ... 31,977 181,949
China Youzan Ltd. @@ ......................oo 5,016,000 85,728 Kintor Pharmaceutical Ltd. @® ...................... 8,500 3,758
China Zhongwang Holdings Ltd., NVS................ 34,840 — KWG Group Holdings Ltd.®©........................ 427,500 49,526
Chindata Group Holdings Ltd., ADR®© ... ..... 39,957 334,440 Lee & Man Paper Manufacturing Ltd. ................. 399,000 117,385
CIFI Ever Sunshine Services Group Ltd.©@@ ... 64,000 17,458 Lepu Biopharma Co. Ltd.®@ ........................ 229,000 153,010
CIFI Holdings Group Co. Ltd.@©@ . .. 854,000 58,049 LexinFintech Holdings Ltd., ADR® .. ................. 38,190 98,912
CIMC Enric Holdings Ltd. ..............ovvvereen... 228,000 216,854 Lifetech Scientific Corp. @ ........................... 1,254,000 389,892
Cloud Music Inc.@® 18,650 188,164 LK Technology Holdings Ltd. ........................ 172,500 165,439
CMGE Technology Group Ltd.®...................... 456,000 83,648 Lonking Holdings Ltd................................ 798,000 142,301
COFCO Joycome Foods Ltd. @, ...................... 798,000 184,906 Luoyang Glass Co. Ltd., Class H @© . .............. 114,000 76,236
Concord New Energy Group Ltd. ..................... 2,280,000 186,064 Luye Pharma Group Ltd. @® ........................ 627,000 230,245
Cosmopolitan International Holdings Ltd.®@ .. ....... 456,000 67,449 Maoyan Entertainment®®........................... 79,800 109,489
CStone Pharmaceuticals®®© 233,500 66,569 Meitu Inc.®X©) 706,500 271,418
Dada Nexus Ltd., ADR®®.......................... 21,204 114,502 MH Development Ltd.().....................cco 32,500 523
Digital China Holdings Ltd. ........................... 228,000 73,807 Midea Real Estate Holding Ltd.®© .. ................. 102,600 96,286
DingDong Cayman Ltd.® ............................ 33,801 69,292 Ming Yuan Cloud Group Holdings Ltd.®............ 228,000 114,768
Everest Medicines Ltd.@®© .. ... 57,000 131,424 MMG L@ o, 912,000 302,628
Excellence Commercial Proper[y & Facilities Mobvista Inc.(a)(b) .................................... 228,000 104,120
Management Group Ltd.© ........................ 240,000 68,256 National Agricultural Holdings Ltd., NVS@ ... .. 354,000 —
FIH Mobile Ltd. @ ... 2,109,000 185,557 Nayuki Holdings Ltd. @ ............................ 142,500 87,373
FinVolution Group, ADR ...........c.oooviiiiiiinnn. 39,102 196,292 NetDragon Websoft Holdings Ltd. .................... 100,500 194,788
Fu Shou Yuan International Group Ltd. ............... 457,000 339,918 New Horizon Health Ltd.@® .. ... ............... 86,500 191,451
Fufeng Group Ltd. ... 456,400 242,434 Nexteer Automotive Group Ltd........................ 285,000 183,411
Gemdale Properties & Investment Corp. Ltd........... 2,512,000 108,832 Noah Holdings Ltd., ADR® .......................... 11,885 165,320
Genertec Universal Medical Group Co. Ltd.®......... 399,000 207,440 Ocumension Therapeutics®® ....................... 119,000 125,013
Global New Material International Holdings Ltd.®© . . 228,000 130,758 Peijia Medical Ltd.@®© ... ... 171,000 158,406
Golden Solar New Energy Technology Holdings Poly Property Group Co. Ltd...............ooevvnn. 607,000 140,869
Ltd. @O 276,800 238,962 Powerlong Real Estate Holdings Ltd. @ ............. 342,000 36,572
Grand Pharmaceutical Group Ltd., ClassA ........... 399,000 206,609 Productive Technologies Co. Ltd.®................... 912,000 56,401
Greentown Management Holdings Co. Ltd.®) ... 228,000 177,526 Qingdao Ainnovation Technology Group Co. Ltd.@® 39,900 106,080
Greentown Service Group Co. Ltd. ................... 420,000 196,013 Radiance Holdings Group Co. Ltd. @ ............... 287,000 132,478
Guangzhou R&F Properties Co. Ltd., Class H® ... 478,800 73,120 Redco Properties Group Ltd.@®©@ . 570,000 69,421
Guizhou Zhongyida Co. Ltd.® ....................... 176,800 66,477 RLX Technology Inc., ADR®® . ..................... 162,279 248,287
Gushengtang Holdings Ltd.® ........................ 45,600 242,688 Seazen Group L. @ ... 684,000 133410
Haichang Ocean Park Holdings Ltd.@®© . ... 912,000 118,556 Shanghai Industrial Holdings Ltd...................... 171,000 224,379
Shenzhen Investment Ltd. ........................... 798,000 140,624
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Security Shares Value Security Shares Value
China (continued) Egypt (continued)
Shoucheng Holdings Ltd. ................ccooeinis 913,200 213,094 Misr Fertilizers Production Co. SAE .................. 17,546 102,141
Shougang Fushan Resources Group Ltd.............. 570,000 164,259 Talaat Moustafa Group..............ccooeviviiiiinnn. 499,040 132,649
ShuiOnLandLtd. ......oovveiiii 1,054,500 102,202 Telecom EQypt Co. ... 212,632 136,290
Sihuan Pharmaceutical Holdings Group Ltd. .......... 1,496,000 122,183 850,267
Sino-Ocean Group Holding Ltd.®© .................. 1,083,000 50,372 Greece — 0.5%
Sinopec Engineering Group Co. Ltd., Class H......... 478,500 221,446 Aegean Airlines SA® ... 17,168 245668
Sinopec Kantons Holdings Ltd........................ 342,000 134,130 Athens Water Supply & Sewage Co. SA@ ............ 14,136 101,167
Skyworth Group Ltd.............ooooii 378,000 138,308 GEK Terna Holding Real Estate Construction SA...... 19,323 281,751
SOHO China Ltd.® ..o, 798,000 92,595 Hellenic Energy Holdings SA......................... 15,675 140,567
SSY Group Ltd. ... 456,000 242,731 Holding Co. ADMIE IPTOSA........eiviiiee 38,036 94,652
Sun King Technology Group Ltd.® ................... 362,000 73,327 LAMDA Development SA® .......................... 22914 167,761
Sunac Services Holdings Ltd.®@ .................... 285,000 88,943 SAMANGIS SA ..o 9,804 82,284
Superb Summit International Group Ltd............. 11,913 - Torna ENergy SA ...ovveee e 9,805 176,492
SY Holdings Group Ltd.@..................oo, 199,500 127,196 Titan Cement International SA© ... 11,258 224,106
TCL Electronics Holdings Ltd. ........................ 285,000 111,432 1.514.448
T?an.gong International Co. Ltd.. ....................... 570,000 192,576 Hungary — 0.0% Y
Tl amatore oings L. . %2000 tippos Mooy Toekom Teksmmricaions PLC®. ... entss __11ses
Tianneng Power International Ltd.©.................. 228,000 242,887 India — 25.4%
Tong Ren Tang Technologies Co. Ltd., Class H........ 211,000 168,991 360 ONEWAM L. ..o 48,336 284,354
Tongdao Liepin Group® .............................. 91,200 87,298 SMINGIA L. .o 969 364,556
Towngas Smart Energy Co. Ltd....................... 342,000 144,167 AartiDrugs Ltd............coooviiii 11,229 77,485
Truly International Holdings Ltd. ...................... 684,000 75,740 Aarti Pharmalabs Ltd., NVS®@ ........................ 14,536 69,277
TuyaInc.®© 68,799 126,590 Aavas Financiers Ltd.@ .. ............................ 14,370 283,236
Untrade SMI Holdings® ............................. 468,800 1 ACC LA, oo 18,982 459,897
Untradelumena Newmat, NVS® ..................... 5,249 - Aditya Birla Fashion and Retail Ltd.®................. 118,959 315,259
Up Fintech Holding Ltd., ADR® ...................... 35,739 175,479 Advanced Enzyme Technologies Ltd.................. 18,354 72,688
Venus MedTech Hangzhou Inc., Class H®®. ... 99,000 70,634 Aegis Logistics Ltd.....................ccceereinni... 44,916 200,601
Vnet Group Inc., ADR®.............................. 29,080 109,050 Affle India Ltd.® ... 18,810 244,620
Weimob Inc.®®). ... 685,000 357,363 AIAEngineering Ltd...............cocoveiiiiiiiiin. 12,939 577,191
West China Cement Ltd.............................. 1,026,000 101,946 Ajanta Pharma Ltd. ...........ooooiiiiii 13,509 281,973
Wuling Motors Holdings Ltd.© ....................... 570,000 47,162 Alembic Pharmaceuticals Ltd. ........................ 14,133 132,516
XD INC. @ 91,200 200,779 Alkyl Amines Chemicals ................ccoevvinnn.. 6,384 192,523
Xiabuxiabu Catering Management China Holdings Allcargo Logistics Ltd. ............cccoeviiiiinnns 28,272 93,708
Co.Ltd® ..o 199,500 96,413 Alok Industries Ltd.® _......................... 367,194 87,931
Yeahka LId.® ... 68,400 135,910 Amara Raja Batteries Ltd............................. 30,210 229,206
Yidu Tech Inc. @® .. 162,400 82,481 Amber Enterprises India Ltd.® ....................... 5757 201,536
Youdao Inc., ADR®. ... 12,711 49,573 ANGEl ONE Ltd. ... 9,747 219,954
Yuexiu Transport Infrastructure Ltd.................... 446,000 230,576 Apar Industries Ltd. .. ..ooeeee 4,731 285,978
Zhou Hei Ya International Holdings Co. Ltd.®"®......... 313,500 110,707 APLADONO TUDES Ltd. . .....e.vevseeeeee 48,912 989,579
Zhuguang Holdings Group Co. Ltd. @@ .............. 798,000 50,878 APOIIO TYES LU, e 103,683 486,113
Zonqing Environmental Ltd., NVS ................... 18000 _ 58987 Aptus Value Housing Finance India Ltd. .............. 58,824 190,958
24,466,702 Archean Chemical Industries Ltd., NVS............... 15,849 128,354
Colombia — 0.0% Asahi India Glass Ltd. .............ccoviiiiiiiiinnn. 32,091 229,997
Grupo Argos SA . ...t 61,579 121,336 Aster DM Healthcare Ltd.@® ........................ 48,906 195,773
i AstraZeneca Pharma IndiaLtd. ...................... 2,109 108,507
Czech Republic —0.1% AWt 4,617 408,819
CO.It. (074 Grgup SE .. 2,493 63,010 Avanti Feeds Ltd. oo o oo 14,653 76,842
Philip Morris CRAS. ..o 185 105831 Bajaj Electricals Ltd. ... ... .vvoveeieeeieeire 14,535 203,758
168,841 Balaji Amines Ltd. ...............cocvuereeeiiiin.. 3,192 86,597
Egypt — 0.3% Balrampur Chini Mills Ltd............................. 41,565 195,687
Abou Kir Fertilizers & Chemical Industries ............ 49,650 63,944 BASF IndiaLtd. ... 5415 172,106
Cairo Investment & Real Estate Development BataindiaLtd.............oovviiiii 18,410 375,224
Co. SAE... R LR R AR 134,772 33,348 Bayer CropScience Ltd..............coviiiiiinins 4,503 261,735
Cleopatra Hospltal(a) ................................. 470,267 44,023 BEML Ltd., (Acquired 02/1 0/22, Cost: $150’336)(e) . 6,897 205,384
E-Finance for Digital & Financial Investments, NVS ... 136,613 58,349 Bharat Dynamics Ltd...........ovoeeeeeeeeein 16,245 220,766
ElSewedy Electric Co........................ooi 267,345 150,905 Bharat Heavy Electricals Ltd.......................... 318,801 466,405
Ezz Steel Co. SAE® ... . ...l 66,310 81,990 BIOCON LA oo oo oo 121,752 381,088
Fawry for Banking & Payment Technolo: i
Senices SAED. ..o Y 339,221 sgpos Dra OO OV
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India (continued) India (continued)

BLS International Services Ltd........................ 44,460 154,374 Exide Industries Ltd. ... 142,158 457,896
Blue Dart Express Ltd. ..o, 2,394 181,633 Federal Bank Ltd. ... 517,902 899,670
Blue StarLtd. ... 38,133 340,832 Fine Organic Industries Ltd........................... 2,508 145,186
Borosil Renewables Ltd.@ . ..., 19,038 100,709 Finolex Cables Ltd. ..., 22,572 299,693
Brigade Enterprises Ltd. ... 36,252 259,439 Finolex Industries Ltd. ..., 83,334 240,977
Brightcom Group Ltd. ... 371,583 76,304 Firstsource Solutions Ltd. .................cooivinn. 108,526 213,810
Brookfield India Real Estate Trust® .................. 65,949 197,481 Five-Star Business Finance Ltd., NVS ................ 20,850 192,832
BSELtd. ... 23,826 305,593 Fortis Healthcare Ltd..................cooiiiiiinn, 142,671 571,692
Campus Activewear Ltd.® ........................... 17,955 65,422 Galaxy Surfactants Ltd. ... 3,591 116,445
CanFinHomes Ltd. ..o, 28,956 262,650 GHCL LY. .o 25,422 190,765
Carborundum Universal Ltd. ......................... 31,008 425,252 Gland Pharma Ltd.®® . ... 6,738 141,737
Castrol IndiaLtd. ..o 175,800 307,277 GlaxoSmithKline Pharmaceuticals Ltd................. 9,703 167,484
CCL Products India Ltd............ccovviieiiiinnns 29,541 216,101 Glenmark Pharmaceuticals Ltd. ...................... 42,864 396,818
CE Info Systems Ltd. ..o 6,390 134,845 Global Health Ltd., NVS@ ........................... 27,631 237,027
CeatLtd.......cooviii 7,011 190,713 GMM Pfaudler Ltd. ..........cooviiii 10,260 195,362
Central Depository Services India Ltd. ................ 16,587 227,908 GMR Airports Infrastructure Ltd.® . ................... 731,785 545,423
Century Plyboards India Ltd. ..................o.ci 20,691 171,067 Go Fashion India Ltd.®.............................. 10,374 168,474
Century Textiles & Industries Ltd...................... 19,380 240,541 Godawari Power and Ispat Ltd........................ 18,183 135,915
Cera Sanitaryware Ltd. ... 1,767 202,825 Godfrey Phillips India Ltd. ... 4,275 111,012
CESCLId. ..o 185,820 186,674 Godrej Industries Ltd.® ..., 23,940 155,379
Chalet Hotel Ltd.® ....................cooei, 23,484 156,237 Granules India Ltd. ... 44,631 160,303
Chambal Fertilisers and Chemicals Ltd................ 56,316 187,075 Graphite India Ltd..................cooiii 30,004 171,554
Chemplast Sanmar Ltd.®............................ 25479 159,848 Great Eastern Shipping Co. Ltd. (The)................ 34,599 319,350
Cholamandalam Financial Holdings Ltd. .............. 32,205 382,752 Greaves Cotton Ltd. .........oooiviiiii i 51,682 93,898
CIE Automotive India Ltd. ...................ooit 40,470 255,324 Greenpanel Industries Ltd. ..................ooooi 15,846 72,320
City Union Bank Ltd..............coooiiiiiiiiiinnns 104,766 156,025 Grindwell Norton Ltd. ..o 13,281 364,959
Clean Science and Technology....................... 7,296 124,837 Gujarat Ambuja Exports Ltd. ....................os 24,339 77,195
Cochin Shipyard Ltd.® .............................. 11,401 124,729 Gujarat Fluorochemicals Ltd.......................... 8,379 308,261
Coforge Ltd.......ooveii i 12,369 815,872 Gujarat Gas Ltd.........c.oovveiiiii 51,756 280,935
Computer Age Management Services Ltd. ............ 9,747 279,444 Gujarat Mineral Development Corp. Ltd. .............. 40,858 122,648
Coromandel International Ltd......................... 34,371 452,703 Gujarat Narmada Valley Fertilizers & Chemicals Ltd. .. 30,666 225,596
Craftsman Automation Ltd............................ 2,451 145,607 Gujarat State Fertilizers & Chemicals Ltd.............. 78,489 166,102
CreditAccess Grameen Ltd.® ........................ 17,442 298,134 Gujarat State Petronet Ltd...................oooii 96,702 322,442
CRISILLE. v 5,301 254,120 Happiest Minds Technologies Ltd. .................... 26,713 299,209
Crompton Greaves Consumer Electricals Ltd.......... 182,951 662,725 HFCLLt. ... 229,368 210,870
CyientLtd. ..o 26,676 527,219 HG Infra Engineering Ltd. ... 11,039 124,051
Dalmia Bharat Ltd.....................oooiiiiiien ... 22,743 572,364 Himadri Speciality Chemical Ltd. ..................... 50,674 137,387
Data Patterns India Ltd.@............................ 6,966 199,452 Hindustan Copper Ltd. ..., 71,877 137,570
Deepak Fertilisers & Petrochemicals Corp. Ltd. ....... 27,132 198,714 Hindustan Foods Ltd.®.....................ocoeees, 12,198 80,830
Deepak Nitrite Ltd................ooooiii, 18,981 508,644 Hitachi Energy India Ltd..................coooii. 3121 165,832
Delhivery Ltd.® ..., 94,782 500,479 ICICI Securities Ltd.® ..., 33,687 254,181
Delta Corp. Ltd. .....oovveii 30,381 66,372 IDFCLtd. ..o 378,651 556,420
Devyani International Ltd.®.......................... 86,639 204,563 IIFLFinance Ltd. ... 56,057 410,300
Digidrive Distributors Ltd., NVS....................... 7,562 7,033 India Cements Ltd. (The)...............cooviininnn. 49,077 139,971
Dixon Technologies India Ltd. ........................ 8,607 519,822 Indiabulls Housing Finance Ltd.® .................... 95,824 229,336
DrLal PathLabs Ltd.®. ..o, 11,635 305,587 Indiabulls Real Estate Ltd.® ......................... 158,232 152,615
Easy Trip Planners Ltd., NVS®@ ...................... 159,144 79,778 IndiaMART Intermesh Ltd.® ......................... 9,177 339,132
eClerx Services Ltd. ... 7,707 151,113 IndianBank ... 83,220 380,296
EIDParry IndiaLtd...........cooeiiii 31,238 180,199 Indian Energy Exchange Ltd.®....................... 131,670 200,577
EIHLt. ..o 54,585 164,079 Indigo Paints Ltd..............coooii 3,819 72,420
Elecon Engineering Co. Ltd. ................ooeeee. 12,939 137,855 Intellect Design Arena Ltd. ..., 26,676 236,612
Elgi Equipments Ltd...............oooii, 55,404 328,067 ION Exchange India Ltd., NVS ...................... 25,650 175,534
Emamiltd.......coooveii 57,003 361,007 Ipca Laboratories Ltd.................oooon 40,128 423,424
Embassy Office Parks REIT......................... 149,550 551,355 IRB Infrastructure Developers Ltd., NVS.............. 452,703 154,623
Endurance Technologies Ltd.®)....................... 9,975 200,057 Jaiprakash Power Ventures Ltd.®.................... 1,171,525 113,031
Engineers IndiaLtd. ... 115,140 214,461 JB Chemicals & Pharmaceuticals Ltd. ................ 11,162 373,275
EPLLEd. oo 47,082 111,647 JBMAUto Ltd. ... 8,721 159,579
Equitas Small Finance Bank Ltd.® ................... 180,021 196,598 Jindal Saw Ltd. . ... 32,092 135,755
Eris Lifesciences Ltd.® .............................. 13,965 136,637 Jindal Stainless Ltd. ... 110,637 606,985
Escorts Kubota Ltd..................ocooii, 9,747 371,707 JKCement Ltd..........ooooviiiii 11,229 446,846
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India (continued) India (continued)

JK Lakshmi Cement Ltd..............cccooiiiiinnn, 21,432 174,383 Oil IndiaLtd. ..o 77,121 254,295
JKPaperLtd. ... 29,754 130,969 Olectra Greentech Ltd.....................ooocia s 14,079 212,224
JM Financial Ltd. ... 191,976 181,202 Oracle Financial Services Software Ltd. .............. 7,410 367,540
Jubilant Ingrevia Ltd..............ooo 23,096 143,424 Orient Electric Ltd.................oooiiii . 44,232 127,602
Jubilant Pharmova Ltd., Class A...................... 26,163 148,117 Paisalo Digital Ltd..............cooiii 3,645 2,646
Jupiter Wagons Ltd.,, NVS...............ooiiiinnn. 4,282 17,759 PB Fintech Ltd.®.......................... 62,187 581,264
Just Dial Ltd. @ ... 9,413 86,684 Persistent Systems Ltd.................... 14,535 941,717
Jyothy Labs Ltd.........ooeiieiii 42,245 177,759 Phoenix Mills Ltd. (The)..............cooeiiiiiinn. 28,232 613,398
Kajaria Ceramics Ltd. ..o, 25,536 453,430 Piramal Enterprises Ltd. ... 35,076 445,737
Kalpataru Projects International Ltd................... 23,415 186,800 Piramal Pharma Ltd., NVS®@ .. ....................... 154,483 191,270
Kalyan Jewellers India Ltd............................ 57,769 175,708 PNB Housing Finance Ltd.®® ... ... .......... 32,583 255,787
Kansai Nerolac Paints Ltd. ........................... 64,077 257,369 PNC Infratech Ltd..............cooii 53,808 215,646
Karnataka Bank Ltd. (The) ..............ocooeviiinnn. 53,979 144,033 Poly Medicure Ltd.............ooeiii 13,167 232,751
Karur Vysya Bank Ltd. (The) ...................ooe. 127,794 187,442 Polyplex Corporation Ltd. .................coeovian. 5,951 87,386
Kaveri Seed Co. Ltd.............coooviiiiiiiiinn, 13,224 87,278 Poonawalla Fincorp Ltd. .................ooiiiiin 77,919 391,913
Kaynes Technology India Ltd.,, NVS .................. 5,073 123,430 Praj Industries Ltd. ... 41,727 248,129
KEC International Ltd. ..., 41,380 335,515 Prestige Estates Projects Ltd. ........................ 48,849 379,883
KEl Industries Ltd.............ccooiviiiiiieeen. 19,323 631,437 Procter & Gamble Health Ltd. ........................ 2,622 154,401
Kirloskar Ferrous Industries Ltd....................... 26,591 151,883 PVR Inox Ltd.® ... 22,344 483,147
Kirloskar Oil Engines Ltd. ............................ 29,469 172,148 Quess Corp. Ltd.® ... 23,028 118,660
KNR Constructions Ltd. ......................oonl 73,587 244,812 Radico Khaitan Ltd...........................o 24,852 378,489
KPIT Technologies Ltd. ...............ooeviiiiiiinnn. 49,533 702,698 Rail Vikas Nigam Ltd. ..., 97,470 154,089
KPRMIllLtd. ... 27,809 254,339 Rain Industries Ltd. ... 73,701 144,471
KRBLLE. ... 17,043 82,867 Rainbow Children's Medicare Ltd. .................... 17,328 222,103
Krishna Institute Of Medical Sciences Ltd.®® ... .... 13,794 332,581 Rajesh Exports Ltd...........ccovoviiieiniiinn, 19,209 115,748
KSBLtd. .o 3,534 119,181 Rajratan Global Wire Ltd. .....................oooae. 8,322 74,755
L&T Finance Holdings Ltd. .................cooeennn. 237,601 358,009 Ramco Cements Ltd. (The) ..............ooeiininnn. 33,676 352,723
Lakshmi Machine Works Ltd.......................... 1,545 285,968 Ramkrishna Forgings Ltd.....................on 15,851 136,575
Laurus Labs Ltd.® ... 103,535 498,965 Ratnamani Metals & Tubes Ltd. ...................... 9,324 297,439
Laxmi Organic Industries Ltd. ........................ 20,121 72,245 Rattanindia Enterprises Ltd.®........................ 145,407 108,176
Lemon Tree Hotels Ltd.@® . ........................ 168,082 221,546 Raymond Ltd. .............cooooiiiii 11,343 273,748
LIC Housing Finance Ltd. ..................cooenens. 95,703 489,060 RBLBank Ltd.® ... ... .. .. 146,500 422179
Linde India Ltd.............ooooiiii 6,670 504,684 Redington Ltd. ....... ..o 180,304 341,056
LTFoods Ltd. ......vvv 54,606 109,046 Relaxo Footwears Ltd. ..., 21,945 250,316
Mahanagar Gas Ltd..................coocoin 20,593 254,515 Reliance Infrastructure Ltd.@ ........................ 69,496 156,667
Mahindra & Mahindra Financial Services Ltd. ......... 159,258 571,912 Reliance Power Ltd.® ............................... 888,744 205,482
Mahindra Lifespace Developers Ltd................... 28,447 194,801 Restaurant Brands Asia Ltd.® ....................... 78,774 120,750
Manappuram Finance Ltd. ..................ocone. 168,891 315,136 Rhi Magnesita India Ltd. ..., 19,722 171,682
Mastek Ltd. ........cooveii 7,104 203,592 Route Mobile Ltd..............coovviiii 10,887 206,356
Max Financial Services Ltd.® ........................ 69,481 783,129 Safari Industries India Ltd. ......................... 3,819 169,931
Medplus Health Services Ltd.® ...................... 15,240 149,369 Sanofi IndiaLtd. ... 2,321 199,078
Metropolis Healthcare Ltd.® ......................... 8,607 139,350 Sapphire Foods India Ltd.®.......................... 9177 158,003
Mindspace Business Parks REIT® ................... 67,989 253,276 Saregama India Ltd. ... 29,127 139,442
Motherson Sumi Wiring India Ltd. .................... 569,088 426,408 Sharda Cropchem Ltd..................ooiiiiii 8,322 45,327
Motilal Oswal Financial Services Ltd. ................. 13,224 146,835 Sheela Foam Ltd.® ................................ 11,457 155,059
MTAR Technologies Ltd. @ ........................... 6,996 207,717 Shoppers Stop Ltd.® ... 15,609 137,375
Multi Commodity Exchange of India Ltd. .............. 9,552 194,616 Shree Renuka Sugars Ltd.®@......................... 224,580 126,270
Narayana Hrudayalaya Ltd. .......................... 23,883 299,959 SKF India Ltd. ........oovveiii 7,866 494,976
Natco PharmaLtd. ..., 23,421 258,279 Sobhaltd. ..o 12,996 95,692
National Aluminium Co. Ltd.................ooeoie. 257,526 292,309 Solar Industries India Ltd. ... 8,835 516,029
Navin Fluorine International Ltd....................... 10,032 557,763 Sonata Software Ltd. ... 27,189 343,191
Nazara Technologies Ltd.® .......................... 9,918 92,985 South Indian Bank Ltd. (The)..............c.ooienin 338,865 95,048
NCC Ltd./India ..o 159,201 325,867 Star Health & Allied Insurance Co. Ltd.® ............. 33,574 257,910
Network18 Media & Investments Ltd.®............... 68,799 56,742 Sterlite Technologies Ltd. ...................ooii. 61,560 127,421
Nexus Select Trust, NVS..............ooooiiin, 131,214 196,600 Sumitomo Chemical India Ltd......................... 34,599 184,000
NIIT Learning Systems Ltd., NVS..................... 35,916 165,575 Sun TV Network Ltd...............oooiiian, 24,054 179,176
Nippon Life India Asset Management Ltd.®........ ... 37,905 142,757 Sundram Fasteners Ltd. ... 35,055 538,632
Nmdc Steel Limited, NVS® .......................... 211,698 144,224 Suprajit Engineering Ltd...............coooi 38,475 196,496
Nuvoco Vistas Corp. Ltd.@........................... 36,309 147,900 Supreme Petrochem Ltd., NVS....................... 21,090 125,785
Oberoi Realty Ltd. .........covviiiii 41,014 554,608 Suven Pharmaceuticals Ltd. ......................... 33,003 204,218
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India (continued) Indonesia (continued)
Suzlon Energy Ltd.® ... 2,198,034 651,420 Erajaya Swasembada Tbk PT........................ 2,462,400 $ 78,483
Syngene International Ltd.® ......................... 51,580 481,885 Hanson International Tok PT@@ ... ... ... 25,794,200 —
Tamilnad Mercantile Bank Ltd., NVS.................. 22,195 146,557 Harum Energy TokPT ... 798,000 81,683
Tanla Platforms Ltd. ....................coooiiin.t. 20,178 237,664 Indika Energy Tk PT........oooviiiii i 547,200 71,810
Tata Chemicals Ltd. ..., 45,714 585,625 Indo Tambangraya Megah Tbk PT.................... 125,500 238,226
Tata Investment Corp. Ltd. ...t 3,591 105,618 Indocement Tunggal Prakarsa Tok PT................ 376,200 264,268
Tata Teleservices Maharashtra Ltd.®................. 157,320 166,638 Industri Jamu Dan Farmasi Sido Muncul Tbk PT ...... 1,762,657 71,756
TCIExpress Ltd. ..........ccooeviviiiiiiiin 4,503 76,395 Inti Agri Resources Tbk PT@@ ... ... 12,327,500 —
TeamLease Services Ltd.® .......................... 4,332 126,607 Japfa Comfeed Indonesia Tok PT .................... 1,482,000 125,451
Tejas Networks Ltd.@® ... 22,230 233,624 Jasa Marga Persero Tk PT ......................... 570,000 160,853
Thermax Ltd. ... 13,110 444,638 Lippo Karawaci Tok PT® ..., 7,708,800 49,604
Timken IndiaLtd. ... 9,147 359,078 Map Aktif Adiperkasa PT................ccooiiann. 2,781,600 147,938
Titagarh Rail System Ltd.® .......................... 13,066 128,370 Matahari Department Store Tk PT................... 96,800 16,525
Torrent Power Ltd. ... 45,999 364,878 Medco Energi Internasional Tok PT .................. 2,567,712 180,430
Transport Corp. of India Ltd. ......................... 7,296 71,388 Media Nusantara Citra Tok PT ....................... 2,166,300 74,670
TridentLtd...........ooi 380,646 167,875 Medikaloka Hermina Tbk PT ......................... 2,051,500 188,582
Triveni Engineering & Industries Ltd................... 32,148 121,898 Metro Healthcare Indonesia TBK PT@®................ 6,007,800 203,177
Triveni Turbine Ltd. ..o 48,450 228,976 Mitra Adiperkasa Tbk PT............ccooviiiiiiiins 2,650,500 336,751
TTK Prestige Ltd..........cooooiii 14,820 140,315 Pabrik Kertas Tjiwi Kimia Tok PT..................... 456,000 233,478
TV18 Broadcast Ltd.@ . .............................. 214,719 124,582 Pacific Strategic Financial Tok PT® .................. 2,274,300 165,757
UNOMindaLtd. ..........ooeiiii 55,860 406,086 Pakuwon Jati Tok PT ... 4,634,100 136,848
UshaMartin Ltd............cooooiiii 49,001 209,892 Panin Financial Tok PT ..., 3,553,600 68,100
UTI Asset Management Co. Ltd....................... 13,737 124,048 Perusahaan Gas Negara Tbk PT..................... 3,374,400 304,422
Vardhman Textiles Ltd.®............................. 34,572 164,088 Perusahaan Perkebunan London Sumatra Indonesia
V-Guard Industries Ltd. ..................cooeiiiinn. 53,124 201,694 TORPT ..o 940,500 62,971
Vijaya Diagnostic Centre Pvt Ltd...................... 14,834 93,259 Sawit Sumbermas Sarana Thk PT.................... 1,048,800 84,703
Vinati Organics Ltd..............ocooeeiiiiiieninn, 9,291 208,117 Smartfren Telecom Thk PT®. ........................ 30,084,600 108,644
VIP Industries Ltd.................................... 23,199 186,371 Sugih Energy Tok PT@@ . 1,824,800 -
V-Mart Retail Ltd.@ . . ... 4,104 110,483 Summarecon Agung Tok PT ... 2,992,550 132,631
Vodafone Idea Ltd.® .............................. 2,876,583 314,237 Surya Citra Media Tok PT.................o 7,478,400 72,662
Voltas Ltd. .« 56,259 590,825 Surya Esa Perkasa Tk PT .............ooooiiiiiens 2,582,100 102,572
Welspun Corp. Ltd. ..o 37,164 146,816 Timah Tk PT ... 820,800 49,008
West Coast Paper Mills Ltd........................... 12,939 91,648 Transcoal Pacific Tk PT...............oo 302,100 179,514
Westlife Development Ltd. .......................... 23,860 270,415 Waskita Karya Persero Tok PT@@ ... . ... 3,225,094 38,498
Whirlpool of India Ltd................................. 9,918 195,682 XLAxiata Tbk PT ... 1,248,300 204,857
Zee Entertainment Enterprises Ltd.................... 253,085 800,458 6,963,897
Zensar Technologies Ltd. .................ccoeet. 34,428 218,928 Kuwait — 1.0%
ZF Commercial Vehicle Control Systems India Ltd. ... 1,596 266,434 Al Ahli Bank of Kuwait KSCP......................... 239,400 173,968
80,781,137 Ali Alghanim Sons Automotive Co. KSCC,NVS ....... 18,639 71,593
Indonesia — 2.2% Boubyan Petrochemicals Co. KSCP.................. 139,023 333,706
Ace Hardware Indonesia Tok PT ..................... 1,390,800 66,644 Boursa Kuwait Securities Co. KPSC.................. 32,661 210,773
AKR Corporindo ToK PT ... 2,525,100 231,997 Burgan Bank SAK ... 272,517 170,578
Astra Agro Lestari Tok PT............................ 108,300 54,007 Gulf Cable & Electrical Industries Co. KSCP ........... 39,159 154,349
Astrindo Nusantara Infrastructure Thk PT® ........... 15,248,400 102,123 Humansoft Holding Co. KSC......................... 28,826 301,773
Bank Aladin Syariah Tok PT®........................ 2,012,100 157,876 Jazeera Airways Co. KSCP ... 30,611 165,841
Bank BTPN Syariah Tk PT.................cc...... 718,200 101,830 Kuwait International Bank KSCP ..................... 260,585 136,036
Bank Bukopin Thk PT® ..., 15,176,752 96,661 Kuwait Projects Co. Holding KSCP® ................. 566,380 225,879
Bank Neo Commerce Tok PT® _..................... 2,025,166 45,712 National Industries Group Holding SAK............... 696,315 512,479
Bank Pembangunan Daerah Jawa Barat Dan Banten National Investments Co. KSCP...................... 126,427 95,508
oK PT 964,264 75,026 National Real Estate Co. KPSC® .................... 303,331 79,953
Bank Tabungan Negara Persero Tok PT.............. 1,436,400 118,329 Salhia Real Estate Co. KSCP ..............cooovivin 114,855 178,477
Berkah Beton Sadaya Tk PT® ...................... 7,350,000 24,130 Shamal Az-Zour Al-Oula for the First Phase of Az-Zour
BFI Finance Indonesia TOK PT ... oovooeeo 2,622,000 206,527 Power PlantKSC ..., 166,839 104,916
Bukalapak.com PTTbk® ...........ccooviiiieiee... 18,844,200 286,695 WarbaBank KSCP ............coooooiiiiiiiins 491,625 320,468
Bukit Asam Thk PT ... 1,179,900 221,435 3,236,297
Bumi Resources Minerals Tok PT® .................. 17,419,200 223,030 Malaysia — 2.4%
Bumi Resources Tk PT® ..., 29,041,500 263,147 AFFINBank BN « oo 131,100 54.248
Bumi Serpong Damai Tok PT® ..................... 2,456,700 183,083 Alliance Bank Malaysia Bhd.......................... 342,000 254,479
Ciputra Development Tok PT......................... 2,832,963 212,054 Axis Real Estate Investment Trust® .................. 478,800 192,965
Energi Mega Persada Tbk PT, NVS® ... ... .. ... 3,665,100 58,719 Bank Islam Malaysia BRd ............................ 160,000 72,007
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Malaysia (continued) Mexico (continued)
Bermaz Auto Bhd..................cooi 404,800 195,421 Grupo Rotoplas SABde CV..........oovvviiiiiinn 67,467 100,584
British American Tobacco MalaysiaBhd .............. 51,444 110,795 Grupo Traxion SAB de CV, Class A@® 85,500 155,951
BumiArmada Bhd® ... 798,000 87,769 LaComer SABde CV .......ovvviiiiiiiiin, 148,200 321,598
Bursa MalaysiaBhd ..., 216,750 322,378 Megacable Holdings SAB de CV,CPO ............... 51,300 124,470
Carlsberg Brewery Malaysia Bhd ..................... 57,000 248,146 Nemak SAB de CV@® ... ... 547,296 120,370
Chin Hin Group Bhd, NVS® _........................ 210,900 196,114 PLA Administradora Industrial S. de RLde CV© ...... 210,800 395,625
D&O Green Technologies Bhd ....................... 171,000 130,437 Prologis Property Mexico SAde CV .................. 193,831 679,128
Dagang NeXchange Bhd®........................... 706,800 68,667 Qualitas Controladora SABde CV.................... 62,700 494,267
DRB-HicomBhd. ... 330,600 102,676 Regional SABde CV ..o 74,500 547,002
Fraser & Neave Holdings Bhd........................ 36,300 199,617 Sitios Latinoamerica SAB de CV@© .. ............. 478,800 201,062
Frontken Corp. Bhd. ..., 356,350 269,005 7,669,266
Greatech Technology Bhd®.......................... 148,200 143,797 Philippines — 0.9%
Hartalega Holdings Bhd. ... 495,900 208,863 Alliance Global Group InG. .......................... 860,700 190,017
Heineken MalaysiaBhd.......................oce 45,800 234,922 AREITING. © oo 228,000 133,893
Hibiscus Petroleum Bhd ... 605,900 124,707 Bloomberry Resorts Corp.® _....................... 1,197,000 233,841
M Corp. Bhd. ... 598,500 228,422 Century Pacific FOOd INC. .......eeeeeeeeeeeeeeeee 419,700 200,510
Ol Properties Group Bhd ... 421,800 148,075 Converge Information and Communications
Kossan Rubber Industries Bhd® ..................... 444,600 123,628 Technology Solutions Inc.® ....................... 570,000 78,166
Lotte Chemical Titan Holding Bhd® .................. 199,500 52,763 D&L Industries INC. .............cooviiiii i, 798,100 94,018
MagnumBhd.................. 119,950 30,763 DMCI Holdings INC........ovveii i 877,800 149,693
Malaysia Building Society Bhd ....................... 1,020,400 161,858 GT Capital Holdings InC. ..o 27,930 282,265
Malaysian Pacific Industries Bhd® ................... 34,200 212,159 LT Group INC.. oo 820,800 132,229
My EG Services Bhd................oooiiiin, 1,740,000 297,984 Manila Water Co. INC..................covveeennennn.s, 413,000 128,918
Padini Holdings Bhd ..., 171,000 145,571 Megaworld COrp. .......veviii i 3,135,000 110,156
Pentamaster Corp. Bhd.................oooiiin, 210,950 240,468 Metro Pacific Investments Corp....................... 2,736,000 243,894
PMB Technology Bhd®...........................L. 85,500 66,619 Puregold Price CIUb ING. ...................coiiinn 364,800 179,768
Sam Engineering & EquipmentMBhd................ 74,100 75,079 Robinsons Land Corp. ...........cooevviiviiinnann.n. 581,400 150,026
ScientexBhd............... 262,200 213,608 Robinsons Retail Holdings Inc........................ 70,110 61,294
Sime Darby Property Bhd ................ccooviviinn 1,020,800 161,761 Security Bank Corp. ..........coovvviviiiiiiiinnn. 124,830 177,434
SKP ResourcesBhd............cccoooiiiiii 313,500 65,178 Semirara Mining & Power Corp., ClassA ............. 222,300 125,615
SP Setia Bhd Group .......ovvvviiiiiiiiiiii 575,800 114,315 Wilcon Depot INC.........oveviviiiiiiiiein, 450,300 176,557
SpOrtS TotoBhd ... 95,893 30,587 2848 294
Sunway REIT® ... 530,700 170,419 Poland — 1.1% o
Supermax Com. B ... oo 597,416 T8 plor Bank SA® .......iiei 28,044 381,266
Syarikat Takaful Malaysia Keluarga Bhd .............. 28,644 22,948 AmRest HoIdings SE@ 23,484 156,138
TIME dotCOM BAG. .. 370,200 439283 ASse00 POland SA........iii 14,991 266,300
Top Glove Corp. Bhd®@ ... 1,020,300 168,320 Bank Milennium SA@ 179.949 264,896
TSH Resources BNd. ..o 131,100 29102 CECSA® 14,006 151,182
UMW Holdings BAd. ... 159,600 164,072 Giggh SA.....ovoveee 7,695 82,186
Unisem M Bhd® ..........coooiiiiiii, 211,700 149,269 EneaSp®© 88,456 188,444
United Plantations BAd ... 17,100 58376 GrupaAzoty SA® ..o 16,754 102,065
UWC Bhd ... 165,300 124,750 GrUPA Kty SA ... oveee e 2,790 434152
VITroX Corp. BRG ... 96,900 158329 Jastrzebska Spolka Weglowa SA, Class S® ... 16,074 140,795
VS Industry Bhd . ..........cooiiiii 1,094,450 226,635 KRUKSA® 5,301 513,694
Yinson Holdings Bhd ..., 402,800 217,894 LiveChat Software SA . 5415 175,463
YTL Power Interational BNd. ..o 370500 171.028  Orange Polska SA.....oiieeie 181,887 315472
7,784,284 Tauron Polska Energia SA® ......................... 330,530 342,531
Mexico — 2.4% Warsaw Stock Exchange ................oocooveint. 6,042 53,768
Alsea SABde CV®).... ... 142,500 501,953 XTBSA® . 7,183 57,663
Bolsa Mexicana de Valores SABde CV............... 119,500 238,572 3626.015
Concentradora Fibra Danhos SAde CV©............. 61,000 75,130 Qatar — 0.7% o
s A o e e 267,900 267,07 Meera Consumer Goods Co. QSC....o.ooovoooo 25,308 99,803
I Baladna'®....... ... 275,595 106,729
Corp Inmobiliaria Vesta SABde CV .................. 235,735 874,060
FIBRA Macquarie Mexico®® ... ... 250900 468 676 Doha Bank QP.SC ................................... 596,733 281,396
' ’ Estithmar Holding QPSC®)........................... 245,556 150,317
GCCSABAECV ..viiiii i 53,020 509,070 . i
; Gulf International Services QSC...................... 276,656 199,519
Genomma Lab Internacional SAB de CV, Class B...... 176,400 143,082 )
GenteraSABde CV 336,300 412,029 Gulf Warehousing Co. ... 87,09 71,312
. Medicare Group .......ovveeei e 64,939 106,863
Grupo Aeroportuario del Gentro Norte SAB de CV, Qatar Aluminum Manufacturing C 746,643 272,814
ClaSS B ... .o 89,808 1,039,530 : G R0 ’ ;
Qatar National Cement Co.QSC..................... 3,983 3,824
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Qatar (continued) Saudi Arabia (continued)
Qatar Navigation QSC ...........coovvviiiiiiiiinnns 168,321 $ 441,459 Riyadh Cables Group Co..........ooevvviiiiiinnnn. 9,419 194,641
Qatari Investors Group QSC ...........oovvviiiiinn. 108,578 51,765 Saudi Airlines Catering Co.............coovviviiinnn. 13,566 389,556
United Development Co.QSC................ceenee. 581,742 178,459 Saudi Arabia Refineries Co................ccoovviinn 2,052 46,529
Vodafone Qatar QSC .............cooviiiiiiiiinn. .. 545,319 276,618 Saudi Automotive Services Co........................ 6,955 124,241
2242878 Saudi Cement Co........ovvieii i 22,275 321,298
Russia — 0.0% Saudi Ceramic CO. ....vvvvviiie i 12,831 99,299
Credit Bank of Moscow szc(a)(d) '''''''''''''''''''' 4,743,600 495 Saudi Chemical Co. HoIding ......................... 135,660 161 ,641
Detsky Mir PISC@®Q@ 238,520 25 Saudi Fisheries Co.®...................ooo 16,986 117,091
Federal Grid Co. Unified Energy System PJSC@@. _ . 142,040,000 15 Saudi Ground Services Co.@ ........................ 32,262 285,950
Globaltrans Investment PLC, GDR@@® . 36,180 4 SaudiIndustrial Services Co...................oooo. 15,789 115,552
Lenta PJSC, GDR@@ .. ... ... 58,692 6 Saudi Pharmaceutical Industries & Medical
LSR Group PJSC, Class A® . ... 16,818 2 Appliances Corp.® ... 17,214 172,206
Mosenergo PUSC). .. .. oo 4,900,000 511 Saudi Public Transport Co.®. ..., 26,676 127,817
QIWI PSC, ADREI 20,971 2 Saudi Real Estate Co.® ..............cccccevriii... 63,498 224,972
Rostelecom PJSC® . 373,860 39 Saudia Dairy & Fopdstuff Co. v 4,788 408,505
Segezha Group PUSCEBI 1,675,000 175 Seera Group Holding® ..................ocil 47 481 366,969
Sistema PUSFCY 1,865,280 194 Sinad Holding Co.® ... 14,934 45519
Soveomflot PUSC®. 338,350 35 Southern Province Cement Co. ...................... 17,043 212,195
Unipro PISCE® 4,288,000 447 Tanmiah Food Co.............ooviin 1,743 46,565
United Medical Group, GDR®@ ... ... 11658 1 Thgeb RentA Qar O 7,783 148,231
United Electronics Co. ...........coovviviiiiiieinnn. 12,109 245472
Saudi Arabia — 3.7% 1,951 United International Transportation Co. ............... 14,817 290,287
AOQUIEN A OB NarkelsCo............ OIS SO Yo ComemCo. . 28 a7
Al Hammadi Holding. ..., 24,624 352,689 —
Al Jouf Agricultural Development Co. ................. 7,135 92,061 . 0 11,703,757
Al Masane Al Kobra Mining Co. ...................... 5985 gorg  SouthAfrica—3Ah
Al Moammar Information Systems Co................. 4,999 221,812 Adcock Ingram Holdings Ltd."....................... 20,691 60,534
Al Rajhi Co. for Co-operative Insurance®.............. 5,301 226,985 AECILE. oo 32,433 185,032
Alamar Foods, NVS . ..oo oo 3,078 102,254 Astral Foods Ltd. ... 11,129 100,771
Al-Dawaa Medical Services Co. ... 10602 270,251 AVILE. oo 96,195 368,053
Aldrees Petroleum and Transport Services Co..... ... 11742 425,845 Barlowo.rld Lt 48,222 216,405
AlKhorayef Water & Power Technologies Co. ... ... 4,426 180,207 Coronation Pund Managers Lid..................... 71,706 121,541
Almunajem FOods CO. ........vovvoeeeeeeeeee . 5415 103,830 Dis-Chem Pharmacies Ltd.®). ........................ 108,072 136,771
AUEIN COMD. v, 15,675 208009  DRDGOLDLUO.....oooiiis 148,509 149,443
Arabian Cement Co./Saudi Arabia. .................. 18,126 166,045  EQuites Property Fundltd........... ERSHTISEE 226,974 151,316
Arabian Contracting Services Co. .................... 4,826 269,573 Fortre§§ REITLtd, Series A, Class A™.............. 354,825 249,702
Arriyadh Development Co. ........................... 30,951 176,426 Foschini Group Ltd. (The)................o.cooenn 95,760 529,684
Astra Industrial GIOUD ... vvovveoveeeeoee 12,458 305,011 Grindrod Ltd. . TR PP IRTRPIE 216,942 121,998
City Cement CO.... v vveeeoeeeeoeeee 26,019 141,371 Hosken Consolidated Investments Ltd. ... 13,053 158,746
Co. for Cooperative Insurance (The).................. 3,601 11372 Hyprop Investments Ltd. .....................o 112,832 195,014
Dur Hospitality Co.® ... oo 16,530 122,521 InvestecLtd. ..o 8,117 462,007
Eastern Province Cement Co. .. 14,421 163,331 Investec Property Fund Ltd.....................ooe. 150,355 58,916
Emaar Economic City®...........ovovoveeei) 91,144 204,370 iSAi LLtt‘é -------------------------------------------- ;gggg 18??8?
; ; @  4go971  aaqaa  RAPLWO..... , ,
Ezﬁjnf\g?g:ﬁz:zsgoH(of( a'r .&. Co o 123; g%g? Life Healthcare Group Holdings Ltd................... 385,279 438,016
Herfy Food Services CO........covvviiiiiiiiannn. 5,757 53,378 Momentum.Metropolitan Holdings .................... 340,264 362,696
Jadwa REITSaudi Fund oo 63,156 202,738 Motus_HoIdlngs Ltd, oo 51,756 278,033
Jahez International Co., NVS......................... 969 150,776 Mr. PFICBIGFOUP Lide 74,271 520,231
Leejam Sports C0. JSC... .. .vovvoeeeeeeeeen . 7.866 321,297 MultiChoice Group. .. ...vvvee e 60,193 249,505
Maharah Human Resources Co. oo 10,545 177.926 Ngtcare Lt 329,403 230,940
Methanol Chemicals Co.®........................... 12,937 78,837 Ninety One Ltd.................ooviiininnnns 52,505 110,849
Middle East Healthcare Co.©@ . 12,483 194,848 Ocea_na Gro_up Ltd. oo 43,751 160,617
Middle East Paper Co...........vovoveoeeo . 9,158 80,958 Omnia Holdings Ltd. ... 56,860 163,730
National Agriculture Development Co. (The)‘a’ ........ 17.727 230,698 Pick n F’ay Stores LFd ................................ 111,154 205,121
National Co. for Learning & Education Ltd............. 5,301 163,792 PSG Ifmanmal Sgrwces Lid 323,655 239,935
National Gas & Industrialization Co. .................. 12,418 211,540 Redefine Properties Lid. ..................cooooo 2,044,401 387,345
National Medical Care Co. ........................... 7,581 246,188 s:z'gsztﬁf” L ggggi 12%;?
P Naenaton For Commercal Senvces 13680 88412 SAMAMLU...ooooiviiiiioieieie 13224 208202
Qassim Cement Co. (The) ........................... 12,711 226,386 SapPiLtd..... 154,134 327,366

68

2023 ISHARES ANNUAL REPORT TO SHAREHOLDERS

BNM1023U-3194111-10130822



Schedule of Investments (continued)
August 31, 2023

iShares® MSCI Emerging Markets Small-Cap ETF
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Security Shares Value Security Shares Value
South Africa (continued) South Korea (continued)
SPAR Group Ltd. (The)® ....................oo..e. 55,575 302,374 Dongkuk Steel Mill Co. Ltd/New®®© ... ... ... ... 16,701 125,344
Super Group Ltd./South Africa........................ 123,348 222,529 Dongsuh Cos. INC......ovvveei i 18,924 256,118
Telkom SASOC Ltd.@. ... 87,723 125,977 Dongwha Enterprise Co. Ltd.®....................... 1,995 53,948
Thungela Resources Ltd. ...............cooveiinnn.n. 39,501 313,749 Dongwon F&B Co. Ltd. ...........coovveiiineinnns. 3,217 73,005
TigerBrands Ltd. ... 48,864 422,073 Doosan Co. Ltd.........coeviiiiiiii 2,223 197,482
Truworths International Ltd. .......................... 111,435 427,566 Doosan Fuel Cell Co. Ltd.@.......................... 12,768 238,661
Vukile Property Fund Ltd. ...t 258,870 183,409 DoubleUGames Co. Ltd.................coooiiiits 3,648 117,768
Wilson Bayly Holmes-Ovcon Ltd.®................... 22,002 132,187 Douzone Bizon Co. Ltd.©............................ 6,331 162,199
9,888,656 Duk San Neolux Co. Ltd.®........................... 3,306 106,726
South Korea — 14.4% Ecopro Co. Ltd...........oooviii 1 949
ABLBio Inc.@© 10,032 137,733 Ecopro HN Co. Ltd. @ . ..., 3,648 255,875
Advanced Nano Products Co. Ltd.© .. ................ 2,508 298,717 E-MARTING. .o 5,016 280,069
AfreecaTV Co. Ltd. ... 2,565 158,280 EMROINC, NVS ... 1,59 104,206
Ahnlab InC.(© . 1,938 95,047 EM-Tech Co. Ltd.........coooiii 1,500 67,751
Alteogen Inc.®© 10,773 368,208 Enchem Co. Ltd. ... 2,793 140,674
AMOTEPACIfic GIOUD .+ v+ 8,265 210,043 Eo Technics Co. Ltd.© .. ... 2,565 328,016
Ananti Inc.@© 32,492 200,832 Eoflow Co. Ltd. @ 8,493 169,949
Asiana Airlines Inc.@ . 16,131 135,278 ESR Kendall Square REIT Co. Ltd.................... 48,278 143,306
BH CO. Ltd. w. oot 8,607 156,635 Eugene Technology Co. Ltd. ...................co..e. 7,524 195,399
Bioneer Corp. @) ... 6,840 221,363 Fila Holdings Corp. ..., 14,307 409,655
BNK Financial Group ING. ... veveeeeeeeeeeeeeei 78546 404,902 Foosung Co. Ltd.© ..., 16,773 148,182
BOTYUNG. .. oo 10,506 74,559 GC Cell COMp. .. 4,389 124,491
Bukwang Pharmaceutical Co. Ltd® . . ... 24,054 122,771 GemVax & Kael Co. Ltd.®@ ........................... 9,918 99,328
Caregen Co. Ltd. ......vveeeeee e 4,845 152,319 Geneone Life Science Inc.®......................... 23,598 69,668
Cellivery Therapeutics Inc.®@ . ...................... 10,519 47,846 Genexine Inc.@© 14,287 108,537
Chabiotech Co. Ltd.@©@ 15,972 212,385 GOLFZON Co. Ltd. ..o 1,596 110,339
Cheil Worldwide INC............vvveeeeee e 19,724 281,165 Grand Korea Leisure Co. Ltd. @ ...................... 12,550 153,430
Chong Kun Dang Pharmaceutical Corp. .............. 2,758 181,187 Green Cross COomp. ....ouvvvuviiiiiiiiiiaiiainns 2,794 244,162
Chunbo Co. Ltd.® ... 1,688 191,907 Green Cross Holdings Corp. .......................e. 9177 96,980
CJCGV Co. Ltd.@ . 1172 66,338 GS Engineering & Construction Corp. ................ 19,566 214,783
CICOM. e 2,736 145,520 GSRetail Co. Ltd. ... 12,825 229,337
CJENM Co. Ltd. @ . 3,135 137,938 HAESUNGDS Co. Ltd. ... 3,484 180,422
CJLOGIStIES COMD. .+ veeee e 3534 210,782 Hana Materials Inc. ... 2,793 93,590
ClasSYS INC... ... 675 19,840 Hana Micron Inc. ..., 9,509 152,443
COM2USCOM. ..o 2,736 97,993 Hana Technology Co. Ltd., NVS...................... 1,084 103,992
Cosmax INC.@. ... 2,793 323,959 Hana Tour Service Inc.®........................... 3,988 146,597
Cosmochemical Co. Ltd.@ . ... . 7467 244 953 Hanall Biopharma Co. Ltd.@ ......................... 11,799 211,724
Creative & Innovative System@© ... 15,048 127,464 Handsome Co. Ltd.©........................... L 5,588 80,151
CSWINA COMP. ..o 8,004 388,333 Hanil Cement Co. Ltd./New ................ocovovnn. 7,296 69,621
Cuckoo Homesys Co. Ltd. ...........covevveeinn, 5921 101,628 Hankook & Co. Co. Ltd.................coiiiiiit 9,576 78,894
Curexo INC.@. ... 5587 98,277 Hanmi Science Co. Ltd................cooooiiii, 5,187 141,276
Daeduck Electronics Co. Ltd./New© . ................. 10,773 234,976 Hansae Co. Ltd...........oooviiiii 5,661 83,511
Daejoo Electronic Materials Co. Ltd.©................ 3,592 267,990 Hansol Chemical Co. Ltd.@.......................... 2,850 347,605
DAESANG COM. ... oo, 9,006 122,088 Hanssem Co. Ltd. .........ccooviiiiiii 3,420 153,020
Daewoo Engineering & Construction Co. Ltd.@© . 66,062 229,595 Hanwha Corp.........ooiiiiiii 13,395 253,176
Daewoong Co. Ltd. ......cceeeeeeeeeeeeee e 7,695 82,912 Hanwha Investment & Securities Co. Ltd.®........... 38,874 73,552
Daewoong Pharmaceutical Co. Ltd. .................. 1,539 121,344 Hanwha Life Insurance Co. Ltd.@ .................... 97,242 184,815
Daishin Securities Co. Ltd. ...............ccovvveeei.. 13,509 147114 Hanwha Systems Co. Ltd. ..................oooeei 25,650 260,257
Danal Co. Ltd. @ . . . 21,603 62,712 HD Hyundai Construction Equipment Co. Ltd ......... 3,591 193,098
Daou Technology INC.. . veeeeeeee e 9,413 132,151 HD Hyundai Infracore Co. Ltd.®...................... 38,703 307,609
Dawonsys Co. Ltd. @@ ... 11,288 124,516 HD Hyundai Infracore Co. Ltd. ....................... 6,897 366,820
i © HDC Hyundai Development Co-Engineering &
S e Coniudion CassE L fogse s34
DGB Financial Group INC...........oovveveeeieen 45135 255,858 Hite Jinro Co. Ltd. R 10,260 150,533
DL HOldings CO. Ltd.. ....vovveveoeeeeeeee. 4,560 131,658 HL Mando Co. LId ... 9,978 315,875
Dong-A Socio Holdings Co. Ltd. ...................... 1,425 104,989 HLB Life Science Co. Ltd.*®...................oo 27,645 180,365
DONG-A ST CO. L. .+ 2738 127,489 HPSP Co. Ll 8,322 205,362
Dongjin Semichem Co. Ltd. .................ccccv.... 10,374 267,060 Hugel |nC- ----- T 2,166 183,707
DongKook Pharmaceutical Co. Ltd.................... 9,548 101,661 Humasis Co. Ltd. ... 37,962 72,233
Dongkuk CM Co. Ltd.@ ... oo 11,988 73.919 Hwaseung Enterprise Co. Ltd......................... 8,379 48,445
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Security Shares Value Security Shares Value
South Korea (continued) South Korea (continued)

Hydro Lithium Inc.® ..., 3933 § 60,988 LS Electric Co. Ltd. ..o 4,560 343,817
Hyosung Advanced Materials Corp. .................. 811 276,820 LunitInc.@ ..o 1,761 229,361
Hyosung Corp. ..o 3,477 166,648 LX International Corp. .........ccoviiiiiiiiiiiiinnn. 9,063 207,804
Hyosung Heavy Industries Corp.® ................... 1,539 233,097 LX Semicon Co. Ltd...........ccovviiiiiiii 3477 233,931
Hyosung TNC Corp. .....vveeiiie i 855 213,743 Menex Co. Ltd. ... 4,353 95,708
Hyundai Autoever Corp. .............coovviiiiiinnnnn. 2,109 279,971 MedPacto Inc.®. ...................o 5,814 64,450
Hyundai Bioscience Co. Ltd.@© . .................... 11,172 229,345 Medytox INC. ... 1,637 305,927
Hyundai Department Store Co. Ltd.©................. 4,598 241,205 MegaStudyEdu Co. Ltd. .............ooeiiiinnnn. 2,679 104,291
Hyundai Elevator Co. Ltd.©.......................... 7,809 265,724 Mezzion Pharma Co. Ltd.® . ......................... 3,114 116,620
Hyundai Feed Inc.®© . ........................... 25,974 102,215 Myoung Shin Industrial Co. Ltd.®© ... ... ... 9,747 157,203
Hyundai Marine & Fire Insurance Co. Ltd. ............ 15,960 364,931 Namhae Chemical Corp.............ccovvviivneinnn.. 13,167 76,540
Hyundai Rotem Co. Ltd.® ........................... 22,857 531,197 Nanomedics Co. Ltd.® .............................. 20,976 126,400
Hyundai Wia Corp. ............ccveveeiaiiai, 6,214 270,414 Naturecell Co. Ltd.®© . .......................... 16,514 96,239
Il Dong Pharmaceutical Co. Ltd.®.................... 5,829 70,686 Neowiz Games Corp.® ..............cooviiiin, 3,192 85,028
Iljin Hysolus Co. Ltd. @@ ..............o, 4,446 85,485 NEPES Corp.@© ..., 4,193 56,038
Innocean Worldwide Inc..................ooeivns.n. 3,268 100,466 Nexon Games Co. Ltd.@© . ........................ 7,923 105,336
Innox Advanced Materials Co. Ltd.© ................. 3,608 103,659 NEXTININC.O. .o, 2,508 154,393
Intellian Technologies Inc.©.......................... 3,031 197 413 NHN Corp.@ ..o 6,628 130,247
IS Dongseo Co. Ltd.®© ... ... 5,244 125,807 NICE Information Service Co. Ltd..................... 12,616 93,448
ISCCo. Ltd....oveie 1,419 107,250 NKMax Co. Ltd. @@ ..., 11,913 132,484
FSENSING. e 3,819 96,071 NongShim Co. Ltd.© ..., 989 342,777
ISU Chemical Co. Ltd. ...........cooviiiiiiinnn, 5415 83,332 OCICO. L@, ..., 1,826 175,791
ISU Specialty Chemical, NVS ........................ 897 190,699 OClI Holdings Co. Ltd.®. ...................oooee, 4,041 281,055
IsuPetasys Co. Ltd.............ooeiiiiiiii e, 6,776 176,097 Orion Holdings Corp. .......ovviiii e 6,726 77,389
JB Financial Group Co. Ltd....................ceeae. 30,271 222,152 Oscotec InC.®© 9,690 205,040
Jeisys Medical Inc.®© ... 17,841 189,145 OtOgi COM. ..o e e 627 174,461
JinAirCo. Ltd.® .. 10,944 108,399 Paradise Co. Ltd. @ ............oooviii, 15,846 201,790
JRREITXXVIE ..o 72,846 229,422 Park Systems Corp. ..........oovviiiiiiiiiiiannn, 1,710 232,525
Jusung Engineering Co. Ltd.© ....................... 11,229 232,207 Partron Co. Ltd. ... 12,597 77,226
JW Pharmaceutical Corp............ccoovvviiinn... 5,130 178,564 People & Technology Inc.© .......................... 5,955 315,011
KCarCo. Ltd,NVS ... 5,991 54,598 PharmaResearch Co. Ltd.©.....................oc.... 2,052 224,648
KCCCorp. @ ... 1,425 235,230 Pharmicell Co. Ltd.® ................................ 19,608 103,108
KCC Glass Corp. ..o 5,928 187,606 PI Advanced Materials Co. Ltd.®..................... 6,099 136,821
KEPCO Engineering & Construction Co. Inc........... 4,206 210,409 Poongsan Corp. ......o.vvvvieiiii i 6,290 167,800
KEPCO Plant Service & Engineering Co. Ltd. ......... 7,410 187,929 Posco DX Co. Ltd.@. ..., 16,507 699,292
KG Dongbu Steel Co. Ltd.©.......................... 12,255 76,929 Posco M-Tech Co. Ltd..............coooiiiiiiiininnn, 3,876 91,787
KIWOOM Securities Co. Ltd................cooeiniee. 4,148 323,734 PSKINC. e 9,619 136,137
KMW Co. Ltd.@ ..o, 10,203 85,968 Rainbow Robotics®@© .............oooiiiii, 2,679 306,349
Koh Young Technology Inc.© ........................ 17,536 172,172 RFHIC Corp. oo 6,727 88,501
Kolmar Korea Co. Ltd. ..., 6,042 263,868 S&STech Corp. .o 4,560 163,124
Kolon Industries InC..............oooviiiin 5,871 225,320 Sl COMD. oo 4,218 178,070
KOMICO Ltd. . ... 1,594 65,162 Sam Chun Dang Pharm Co. Ltd.® ................... 4,104 272,526
Korea Electric Terminal Co. Ltd.© .................... 2,153 86,618 Sam Kang M&T Co. Ltd. @ ........................... 10,410 169,895
Korea Gas Corp.® ...................ocooii, 6,373 120,882 Sambu Engineering & Construction Co. Ltd.® ..... ... 37,544 98,849
Korea Line Corp.@ ... 72,675 98,646 Samchully Co. Ltd. ... 684 56,665
Korean Reinsurance Co...............coovviiinnnnn. 27,739 166,190 Samyang Foods Co. Ltd..............ccoovviiiinnns 799 117,515
Kum Yang Co. Ltd.® ................oo, 8,916 868,218 Samyang Holdings Corp. ..ot 1,197 63,178
Kumho Tire Co. Inc.® ... 37,050 138,472 Sang-A Frontec Co. Ltd,, NVS...................oo. .. 5,130 93,344
Kyung Dong Navien Co. Ltd. ...................ocee 2,796 110,906 SD Biosensor INC. ........ooovvviiiiiiiiiii 11,286 106,742
L&CBi0o Co. Ltd. ..., 7,871 216,961 Sebang Co. Ltd. ......oovvvii 5,928 55,580
Lake Materials Co. Ltd.@© ... ................. 11,289 144,486 Sebang Global Battery Co. Ltd. ...................... 2,109 95,477
LEENO Industrial InC............coooiiiiiiii i, 3,092 392,517 SeegenelInC.... ..o 14,421 241,828
LegoChem Biosciences Inc.@©...................... 8,607 229,124 Seojin System Co. Ltd.@© ... 8,892 108,138
LIGNex1 Co. Ltd. ... 3,806 243,746 Seoul Semiconductor Co. Ltd......................... 14,342 127,970
Lotte Fine Chemical Co. Ltd. ......................... 5,729 261,526 SFA Engineering Corp.©............................. 8,379 210,547
LOTTEReit Co. Ltd. ..o 45,087 116,133 SFA Semicon Co. Ltd.®© ... 25,308 95,512
Lotte Rental Co. Ltd.................ocovveiinnne. 5415 113,613 Shin Poong Pharmaceutical Co. Ltd.®© ... .. ... 10,918 148,938
Lotte Shopping Co. Ltd...........coooviiiiiiinn. 2,508 134,721 Shinsegae INC. .......ooovviiiii 2,223 340,934
Lotte Tour Development Co. Ltd.® ................... 18,867 244201 Shinsegae International Inc........................... 4,275 61,015
LS COMP. e 5,336 431,746 SIMMTECH Co. Ltd.......coovii 8,094 221,434
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South Korea (continued) Taiwan (continued)
SK Chemicals Co. Ltd.............ccoviiiiiiinnns 5,643 268,226 Century Iron & Steel Industrial Co. Ltd. ............... 57,000 285,915
SK Networks Co. Ltd.© .............................. 41,325 225,276 Chang Wah Electromaterials Inc...................... 114,000 108,866
SKREITS Co. Ltd. ... 42,979 151,203 Chang Wah Technology Co. Ltd. ..................... 147,500 161,387
SLCOM. O 5115 138,317 Channel Well Technology Co. Ltd..................... 57,000 153,031
SM Entertainment Co. Ltd. ... 3,363 349,482 Charoen Pokphand Enterprise ....................... 70,300 214,016
SNT Motiv Co. Ltd. ......ooovviii 3477 128,667 Chenbro Micom Co. Ltd. .............cooevviviinnnn. 35,000 254,424
SOLUM Co. Ltd.®. ..., 13,818 317,911 Cheng Loong Corp.......ouvvviiiiiiiiiiaiain 228,000 204,362
Solus Advanced Materials Co. Ltd. ................... 5711 141,049 Cheng Uei Precision Industry Co. Ltd. ................ 114,000 167,062
Soulbrain Co. Ltd. ... 1,117 191,993 Chicony Electronics Co. Ltd. ................coeiiin 171,000 554,471
STPharm Co. Ltd.........oooviiii 2,964 181,854 Chicony Power Technology Co. Ltd. .................. 49,000 179,877
STCUBE®®©) 13,509 135,165 China General Plastics Corp.......................... 57,700 43,704
Studio Dragon Corp.®............................... 3,648 142,291 China Man-Made Fiber Corp.® ...................... 570,031 142,523
Taekwang Industrial Co. Ltd. ...............ccoeennt. 14 52,243 China Motor Corp........vvvvveiie i 63,200 178,192
Taihan Electric Wire Co. Ltd.@© . ................... 17,766 177,227 China Petrochemical Development Corp.® ........... 1,153,145 341,430
TCC St .o 4,446 185,563 China Steel Chemical Corp.............co.covviinn 57,000 195,712
TeSNAINC.. . vt 3,078 113,759 Chin-Poon Industrial Co. Ltd.......................... 114,000 140,420
TKG Huchems Co. Ltd. ..., 6,981 116,866 Chipbond Technology Corp............oovvviiiiinn 169,000 369,948
Tokai Carbon Korea Co. Ltd.© ....................... 1,596 110,663 ChipMOS Technologies INC................c.ovevenen.. 114,000 137,110
Tongyang Life Insurance Co. Ltd.®................... 17,811 59,480 Chong Hong Construction Co. Ltd. ................... 57,424 130,215
TY Holdings Co. Ltd./Korea .................coveenee. 9,299 48,899 ChromaATE INC. ..o 114,000 997,253
Unid Co. Ltd. ..o 1,232 54,099 Chung Hung Steel Corp.........oooeviiiiiinn 285,000 206,511
Vaxcell-Bio Therapeutics Co. Ltd.®©. .. .............. 3,534 112,179 Chung Hwa Pulp Corp. ..o, 114,000 83,525
Voronoi Inc.® ... 1,426 95,696 Chung-Hsin Electric & Machinery
WEDZEN INCor v o oo 9,462 101,678 Manufacturing Corp. ..........oovvviiiiiiiininn. 114,000 406,011
Wemade Co. Ltd.© . . 5,587 152,252 Cleanaway Co. Ltd............cooooiiiii 40,000 230,904
Won Tech Co. Ltd. @ . ... 8,665 97,614 Clevo Co. v 114,000 112,602
WONIK IPS Co. LAd. . oo oo, 9,349 217,746 Compeq Manufacturing Co. Ltd....................... 285,000 404,463
Wonik QnC Comrp.®. ... 5,586 118,488 Coretronic Corp.. ... vvvee e 57,400 142,190
W-Scope Chungju Plant Co. Ltd.@ ................... 1,103 55,077 Co-Tech Development Corp. ..........ooovvvinnnnn. 57,000 122,832
Wysiwyg Studious Co. Ltd.@@ . ................... 34,384 78,350 CSBC Corp. Taiwan® ............................... 171,548 124,835
YG Entertainment INC. .........oovoeeeeeieineinn, 3,774 232,503 CTCICOMP . 171,000 211,638
Young Poong Paper Manufacturing Co.Ltd. .......... 6,391 236,262 Cub Elecparts INC.@ 44,397 210,502
Youngone COp. ... 8,237 334,304 Darfon Electronics Corp......................oooeeiie. 114,000 155,841
ZINUS INC. oo 5,755 114,836 Dynapack International Technology Corp.............. 58,000 145,593
m EirGen?x Inc.® .. P R P TRPITIRE 57,000 170,584
Taiwan — 21.1% Elgn Mlcroglectronlcs Corp. i 86,000 323,688
ACBel POlytech INC..... ..o oo 71773 249 679 El!te Matgrlal Co. Ltd. SETEITERTS R TR EP TR 82,000 1,120,096
Acter Group Corp. Ltd........vvovveveereiseiei 30,000 147,223 Elite Semiconductor Microslectronics Technology Inc. . 81,000 188,970
ADATA Technology Co. Ltd. ..........vovovoeee.. 75,000 203,960 EN.N.OSTAR Inc.. ................................... 219,184 312,175
Adimmune Corp.® ... 57,000 59,373 Episil Technolpgles INC....ovviiiii 57,425 142,202
Advanced Ceramic X COmp. . ..........oovvovervri, 18,000 109.203 Eternal Materials Co. Ltd. ............................ 264,129 240,724
Advanced Wireless Semiconductor Co.@ ... 57 596 175,059 Etron Technology Ipc ................................. 83,342 107,815
Alchip Technologies Ltd. ..............oooevovenri.. 20000 153855  Evergreen International Storage & Transport Corp..... 171,000 152,732
Andes Technology COM. ..........vovvevereeen . 9,000 118,093 Everlight Electronics Co. Ltd....................ooe. 114,000 164,087
AP Memory Technology COp............vvoveove . 28,000 286,842 Far Eastem Department Stores Ltd. ... 285,000 211,907
Arcadyan Technology Comp. ..........voveeveeve. . 57 541 268,124 Far Eastern International Bank ....................... 671,102 243,070
AFAENEC COM. .+ v 123,000 240,757 Faraday Technology Corp. .............ccovvieinnnn. 57,000 614,020
Asia Optical CO. INC. ...+ v 101,000 202,087 Farglory Land Development Co. Ltd. ................. 89,000 155,261
Asia Pacific Telecom Co. Ltd.@ 627,910 122,835 ngg Hsin Steel Co. Ltd. ..., 167,000 353,062
Asia Vital Components Co. Ltd. ...................... 94,533 988,974 Fltlpower Integrated Technology InG..................... 57,512 298,366
ASMedia Technology INC. ... ..vvveeveveee . 10,000 307,691 FLEXium InterconnectInc............................ 57,418 163,588
ASPEED Technology InG. ... oo 8,800 742,344 FocalTech Systems Co. Ltd. ......................... 57,000 129,169
BES ENgineering Corp. ............oooverveeveeee 741,000 233.776 Formosa International Hotels Corp.................... 27,000 190,574
Bizlink HOIdING INC. ...+ v v 44570 348,629 Formosa Sumco Technology Corp. ................... 29,000 130,726
Bora Pharmaceuticals Co. Ltd. ... 18,184 408,244 Formosa Taffelta Colltd....oooov 233,000 186,509
Brighton-Best International Taiwan Inc. .............. 114,000 118,028 Fortune Electric Co. Ltd. ............................. 34,000 318,246
Capital Securities COrp..........ocoovvviiiiiiiiii.n. 570,530 264,790 Foxconr? Technology Co. Ltd. ... 285,000 497,359
Career Technology MFG. Co. Ltd. . ... ....oovvo. ... 115,000 81,849 Foxsemicon Integrat_ed Technqlogy Inc.......o.oois 25,200 143,994
Cathay Real Estate Development Co. Ltd. ............ 171,300 81,518 Fulgent Sun International Holding Co. Ltd. .............. 330 1,334
Center Laboratories ING. ............................. 149,968 242,042 Fusheng Precision Co. Ltd. ..................o.o..o. 26,000 161,536
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Taiwan (continued) Taiwan (continued)

General Interface Solution Holding Ltd. ............... 76,000 147,546 Nan Kang Rubber Tire Co. Ltd.@..................... 154,000 188,441
Genius Electronic Optical Co. Ltd..................... 30,585 366,979 Nantex Industry Co. Ltd. ..., 57,000 65,071
Getac Holdings Corp........o.ovvvviiiiiiiiiiiiins 114,000 251,208 Nuvoton Technology Corp. ...........ovviiviinnnn. 57,000 220,031
Global Brands Manufacture Ltd....................... 117,000 208,676 OBIPharmaInc.@. ... 64,769 174,930
Global Mixed Mode Technology Inc. .................. 24,000 174,791 Oneness Biotech Co. Ltd...............coiiiii 85,260 530,844
Gloria Material Technology Corp...................... 114,000 161,344 Orient Semiconductor Electronics Ltd. ................ 157,000 233,184
Gold Circuit Electronics Ltd...................ooeeis 119,600 804,606 Oriental Union Chemical Corp. ................coue. 171,000 108,624
Goldsun Building Materials Co. Ltd. .................. 264,426 222,756 Pan Jit International Inc. ... 112,000 224,977
Gourmet Master Co. Ltd.............................. 49,821 176,476 Pan-International Industrial Corp...................... 114,722 134,745
Grand Pacific Petrochemical ......................... 342,000 180,308 PharmaEngine InC. ... 36,000 98,030
Grape King BioLtd..........coovvviviiiiiiiiiiiinss 62,000 299,213 Pharmally International Holding Co. Ltd.@ ... ......... 21,603 —
Great Tree Pharmacy Co. Ltd.................ooeeis 19,649 216,692 Phihong Technology Co. Ltd.® . ...................... 57,000 130,233
Great Wall Enterprise Co. Ltd......................... 242,284 414,924 Phison Electronics Corp............ovvvvviiiineannn.. 57,000 755,806
Greatek Electronics Inc. ... 60,000 109,079 Pixart Imaging InC..............oooii 57,635 230,377
Hannstar Board Corp. ............coovviiiiieannn.. 114,481 197,891 Polaris Group/Tw® . ... ..o, 69,000 186,671
HannStar Display Corp.@............................ 684,320 262,799 Powertech Technology Inc.................ooooviin. 171,000 534,104
Highwealth Construction Corp. ................covee. 318,554 429,766 Poya International Co. Ltd..................cceeinnnn. 17,326 264,025
Hiwin Technologies Corp. ...........coovvviiiveannn.. 103,044 661,649 President Securities Corp. ...........ooviiiiiinnn.. 228,623 140,212
Holtek Semiconductor Inc. .....................oce. 57,000 112,550 Primax Electronics Ltd. ... 114,000 236,757
Holy Stone Enterprise Co. Ltd. ....................... 65,152 200,354 Prince Housing & Development Corp. ................ 513,917 169,331
Hota Industrial Manufacturing Co. Ltd................. 57,773 118,672 Qisda COMP. ..ot 456,000 639,816
Hotai Finance Co. Ltd. ..., 63,800 257,254 Quanta Storage InC. ........ovvvieii 56,000 172,678
Hsin Kuang Steel Co. Ltd..................oooeeiinn. 116,000 170,378 Radiant Opto-Electronics Corp. ...................... 129,000 483,459
HTC Corp.® ..., 171,000 282,783 Raydium Semiconductor Corp. ................coue.. 20,000 201,591
Huaku Development Co. Ltd....................oeeee. 86,080 241,884 RichWave Technology Corp.® ....................... 34,490 167,807
IBF Financial Holdings Co. Ltd.®..................... 776,172 289,731 Ruentex Industries Ltd. ..., 212,735 415,630
Innodisk Corp........ovvvei i 28,559 250,637 Run Long Construction Co. Ltd. ...................... 82,220 229,416
International CSRC Investment Holdings Co. ......... 285,945 180,909 Sanyang Motor Co. Ltd................cooo 171,820 400,034
International Games System Co. Ltd.................. 35,000 630,959 ScinoPharm Taiwan Ltd. ... 114,708 97,746
ITE Technology INC........oovvii i 57,000 255,867 SDICOMP. et 58,000 182,256
ITEQ COrpP.. vt 57,559 177,269 Sercomm COMp. ... 89,000 338,207
Jentech Precision Industrial Co. Ltd................... 28,399 574,485 Shihlin Electric & Engineering Corp. .................. 57,000 230,275
Jinan Acetate Chemical Co. Ltd....................... 12,000 351,104 Shin Zu Shing Co. Ltd...........coooviiiii 57,856 150,005
Johnson Health Tech Co. Ltd. ................oonet. 55,000 132,591 Shinkong Synthetic Fibers Corp. ..................... 399,135 196,106
Kaori Heat Treatment Co. Ltd......................... 25,047 241,575 Sigurd Microelectronics Corp. .............cooveiunn. 114,124 206,415
Kenda Rubber Industrial Co. Ltd...................... 189,260 179,051 Simplo Technology Co. Ltd. ...t 57,600 555,497
Kenmec Mechanical Engineering Co. Ltd. ............ 75,000 190,523 Sinbon Electronics Co. Ltd. .......................... 71,000 689,763
Kindom Development Co. Ltd......................... 127,400 129,642 Sincere Navigation Corp. ...........coovviiiiiiinns 129,000 80,522
King Slide Works Co. Ltd..............c.ccovvveennnn. 17,000 485,796 Sino-American Silicon Products Inc................... 169,000 828,037
King Yuan Electronics Co. Ltd. ....................... 342,000 822,284 SinyiRealty Inc..........ooo 114,778 103,011
King's Town Bank Co. Ltd. ...............oooeiiinnn. 228,000 264,280 Sitronix Technology Corp............oovvvviiiiinnnn. 47,000 367,910
Kinik Co. ..o 45,000 183,694 Solar Applied Materials Technology Corp.............. 171,943 202,294
Kinpo EIECtroniCs . . ...vvvvee e 399,000 201,128 Sporton International Inc. ....................oo 27,300 219,558
Kinsus Interconnect Technology Corp................. 100,000 331,749 Standard Foods Corp. ...........ccovviiiiiiiiiii 114,000 136,318
KMC Kuei Meng International Inc..................... 27,000 120,209 Sunny Friend Environmental Technology Co. Ltd. ..... 37,106 133,888
L&K Engineering Co. Ltd. ..., 58,000 168,829 Sunonwealth Electric Machine Industry Co. Ltd........ 57,000 243,418
Lien Hwa Industrial Holdings Corp. ................... 285,412 547,806 Sunplus Technology Co. Ltd....................oees 171,000 172,530
Longchen Paper & Packaging Co. Ltd................. 237,775 111,082 Supreme Electronics Co. Ltd. ........................ 149,017 225,376
Lotes Co. Ltd. ..o 23,181 626,463 Synmosa Biopharma Corp. ..o 66,866 76,827
Lotus Pharmaceutical Co. Ltd. .....................e. 30,000 237,791 SYSLEX COMP. et 57,000 200,900
Lung Yen Life Service Corp.®........................ 51,000 57,546 TA Chen Stainless Pipe..........cccooviiiiiiininnn. 486,232 553,811
Macronix International Co. Ltd........................ 456,000 481,660 Ta Ya Electric Wire &Cable .......................... 230,904 267,052
Makalot Industrial Co. Ltd. ...............cooevninn. 66,391 696,443 Taichung Commercial Bank Co. Ltd................... 1,036,301 479,403
Medigen Vaccine Biologics Corp.@................... 80,071 191,960 TaiMed Biologics Inc.® ... 57,000 211,883
Mercuries & Associates Holding Ltd................... 115,924 48,719 Tainan Spinning Co. Ltd. ...t 342,190 161,075
Mercuries Life Insurance Co. Ltd.®................... 570,349 94,155 Taiwan Cogeneration Corp. .............oovvevinnn... 200,860 271,708
Merida Industry Co. Ltd. ..., 71,000 429,190 Taiwan Fertilizer Co. Ltd...............coooiiinn. 171,000 319,857
Merry Electronics Co. Ltd................oooviinnnn. 58,616 158,343 Taiwan Glass Industry Corp.® ....................... 342,000 211,325
Microbio Co. Ltd. ... 135,827 217,517 Taiwan Hon Chuan Enterprise Co. Ltd. ............... 106,004 346,949
Mitac Holdings Corp. ............oovviiiiiiiiinnne. 253,383 321,223 Taiwan Mask Corp. ........oovvveiiiiiiiiee i 65,000 142,087
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iShares® MSCI Emerging Markets Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Taiwan (continued) Thailand (continued)
Taiwan Paiho Ltd. ..., 103,050 155,542 BCPGPCLNVDR ... 433,200 126,184
Taiwan Secom Co. Ltd. ..., 77,450 256,342 Betagro PCL, NVS©. .............ooov, 188,100 134,290
Taiwan Semiconductor Co. Ltd. ...................... 70,000 183,489 Beyond Securities PC, NVDR® ...................... 387,600 101,279
Taiwan Shin Kong Security Co. Ltd. .................. 106,366 133,582 Carabao Group PCL,NVDR ............cccoiviiinn 79,800 195,982
Taiwan Surface Mounting Technology Corp............ 98,000 281,599 Central Plaza Hotel PCL, NVDR®© .. ... .. ... 183,000 249,460
Taiwan TEACorp.@ ..o 125,000 90,397 CH Karnchang PCL, NVDR® ........................ 488,300 320,626
Taiwan Union Technology Corp. ...................... 57,000 223,074 Chularat Hospital PCL, NVDR®...................... 2,069,100 188,220
Taiwan-Asia Semiconductor Corp..................... 114,000 175,052 CKPower PCL,NVDR. ..o 1,042,900 108,899
Tatung Co. Ltd.® ... 456,000 723,373 Com7 PCL,NVDR. ...t 216,600 199,482
TCICo. Ltd. ..o 37,528 191,227 Dhipaya Group Holdings PCL, NVDR®@............... 113,700 134,695
Teco Electric and Machinery Co. Ltd. ................. 342,000 535,248 Ditto Thailand PCL, NVDR® ......................... 70,200 66,624
TestResearch INC...........ooooviiiiiiiiii i, 57,000 107,017 Eastern Polymer Group PCL,NVDR.................. 457,900 93,479
Ton Yi Industrial Corp. .........c.ovviviviiiiiiinn. 285,000 155,597 Erawan Group PCL (The), NVDR@................... 1,187,500 188,209
Tong Hsing Electronic Industries Ltd. ................. 81,478 338,049 Esso Thailand PCL, NVDR..............oooiinn, 381,900 106,895
Tong Yang Industry Co. Ltd...............coooveienn. 114,133 242,442 GFPTPCL,NVDR. ..ot 165,300 51,449
Topco Scientific Co. Ltd. ..., 60,704 328,832 Gunkul Engineering PCL,NVDR ..................... 1,506,199 154,626
TPK Holding Co. Ltd. ... 114,000 123,895 Hana Microelectronics PCL, NVDR................... 182,400 323,779
Transcend Information Inc......................o..... 57,000 129,469 IRPC PCL, NVDR® ... 2,744,900 183,389
Tripod Technology Corp. ........ovvvviiiiiiiinne. 132,000 781,795 [-TAIL Corp. PCL,NVS oo 182,400 107,823
TSEC COMP. .o 171,997 166,843 Jasmine International PCL, NVDR®© ... .. ... 1,784,100 101,898
TSRC COMP.. vt 171,000 126,399 Jay Mart PCL,NVDR ... 233,700 159,908
TTY Biopharm Co. Ltd. ..........cooviiiiiiiinn, 450 1,069 JMT Network Services PCL,NVDR................... 182,400 242,093
Tung Ho Steel Enterprise Corp. ...........c.oovvvn.. 178,750 335,957 KCE Electronics PCL, NVDR® . ...................... 243,500 354,125
TXC COMP. + vt 57,000 169,192 Khon Kaen Sugar Industry PCL,NVDR................ 1,009,930 91,725
U-Ming Marine Transport Corp..............oovvennn.. 114,000 162,399 Kiatnakin Phatra Bank PCL,NVDR................... 102,632 175,776
Union Bank of Taiwan................coeiiiieinnn. 636,372 288,558 Major Cineplex Group PCL, NVDR® ................. 257,300 106,499
United Integrated Services Co. Ltd.................... 57,400 390,994 MBKPCL,NVDR.......coviiiiii 428,500 226,302
United Renewable Energy Co. Ltd. ................... 410,059 211,534 Mega Lifesciences PCL,NVDR ...................... 136,800 170,913
UPC Technology Corp..........oovvvviiiiiiiinenne. 342,741 161,571 MK Restaurants Group PCL, NVDR .................. 74,100 100,489
UPI Semiconductor Corp.@ .......................... 18,000 125,357 Ngern Tid Lor PCL, NVDR®@ ......................... 347,700 234,139
USECOMP. et 228,070 152,084 Plan B Media PCL,NVDR ..............covvinnnn, 934,880 249,544
Via Technologies InC. ..........ccoovvviiiiiiiin... 57,000 204,285 Pruksa Holding PCL,NVDR................ooeeennne. 285,000 109,003
VisEra Technologies Co. Ltd...................ooeee. 32,000 212,810 PTG Energy PCL,NVDR ..o 342,400 104,593
Visual Photonics Epitaxy Co. Ltd...................... 57,425 262,290 Quality Houses PCL, NVDR............oovviiiinn 2,395,467 158,659
Wafer Works Corp. .........oovvviniiiiiiiiinene 114,918 153,305 Ramkhamhaeng Hospital PCL, NVDR................. 136,900 171,208
Wiaffer Technology Corp..........cccovviiiiiiininnn. 57,000 274,448 Sabuy Technology PCL, NVDR®..................... 319,200 73,822
Wah Lee Industrial Corp...............covvviiinnn... 58,340 165,645 Sansii PCLLNVDR. ... 5,410,000 314,953
Walsin Technology Corp...........coovviiiieiinnn... 114,000 352,452 Sappe PCL. ... 28,500 81,370
Win Semiconductors Corp.............covvvveainnn... 114,000 486,835 Siam Global House PCL,NVDR. ..................... 1 1
Wisdom Marine Lines Co. Ltd. ....................... 136,000 195,499 Siamgas & Petrochemicals PCL,NVDR .............. 359,200 86,199
Wistron NeWeb Corp. ........coovviiiiiiiiiiinnn. 105,481 442,027 Sino-Thai Engineering & Construction PCL, NVDR® . . 443,028 151,718
WT Microelectronics Co. Ltd.......................... 114,757 245,109 SISBPCL. ..o 79,800 85,979
XINTECINC. ..o 57,000 203,096 Sri Trang Agro-Industry PCL, NVDR.................. 319,280 133,042
Xxentria Technology Materials Corp................... 105,600 248,167 Srisawad Corp. PCL,NVDR. ..........ooviiiiiinnn 159,600 232,444
YEYINC. oo 342,000 337,459 Star Petroleum Refining PCL, NVDR ................. 592,800 154,922
Yieh Phui Enterprise Co. Ltd.......................... 342,586 162,705 Supalai PCL,NVDR ... 490,200 303,634
Yulon Finance Corp...........ooovviiiiiiniiininnn. 92,285 514,513 Super Energy Corp. PCL, NVDR@© ... ... ... 6,452,400 93,952
Yulon Motor Co. Ltd...........cooovviiiiiiiinn, 176,955 462,369 Thai Union Group PCL,NVDR ............cooveeane. 832,200 339,755
YungShin Global Holding Corp. ...................... 57,200 78,044 Thai Vegetable Oil PCL,NVDR....................... 233,960 156,293
67,179,492 Thanachart Capital PCL, NVDR...................... 119,700 174,305
Thailand — 3.7% Thonburi Healthcare Group PCL, NVDR® . ........... 108,300 202,574
AEON Thana Sinsap Thailand PCL, NVDR® ......... 39,900 199,309 Thoresen Thai Agencies PCL, NVDR................. 494,500 87,551
Amata Corp. PCL,NVDR .........oveeeieiiiii 370,576 269,686 Tipco Asphalt PCL,NVDR ... 320,400 157,375
AP Thailand PCL, NVDR©. ... ............... .. 984,400 356,877 TOA Paint Thailand PCL, NVDR®. . .................. 247,900 187,542
Bangchak Corp. PCL, NVDR.......................... 337,900 373,650 TPI Polene Power PCL, NVDR..........ooov 1,419,300 137,806
Bangkok Chain Hospital PCL, NVDR ................. 450,300 248,006 TTWPCL,NVDR® ..., 695,400 175,749
Bangkok Commercial Asset Management VGIPCL,NVDR®...........o 1,955,150 165,155
PCLNVDR ..o 461,700 156,754 WHA Corp. PCL,NVDR®. ... 3,206,600 475,843
Bangkok Land PCL, NVDR@ ........................ 5,755,400 131,486 11,630,781
Bangkok Life Assurance PCL, NVDR................. 186,900 130,765
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iShares® MSCI Emerging Markets Small-Cap ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Turkey — 2.3% United Arab Emirates (continued)
Ahlatci Dogal Gaz Dagitim Enerji VE YatirimAS........ 178,581 §$ 93,567 Ras Al Khaimah Ceramics ...............cooevvnnn. 165,650 $ 114,101
Aksa Akrilik Kimya SanayiiAS........................ 48,108 144,485 Sharjah IslamicBank ....................... 371,920 254,071
Alarko Holding AS ... 62,701 301,230 Taaleem Holdings PJSC, NVS® ... ............... 60,127 68,263
Anadolu Efes Biracilik Ve Malt SanayiiAS ............ 71,193 287,151 3,607,888
Borusan Mannesmann Boru Sanayi ve Ticaret AS@ ... 5,700 162,124 -
Cimsa Cimento Sanayi VE TicaretAS ................ 18,411 147,521 Total Common Stocks — 99.1%
Dogan Sirketler Grubu Holding AS.................... 458,109 242 548 (Cost: $290,866,871)..........c0vvvieiiiiiii i 315,483,259
Dogus Otomotiv Servis ve TicaretAS................. 15,732 168,034
EGE Endustri VE TicaretAS ................coenee. 456 122,740 Preferred Stocks
Emlak Konut Gayrimenkul Yatirim OrtakligiAS ........ 780,900 250,730 . o
Enerjisa Eneji AS® ..., 93,309 178,811 Brazil = 0.8%
Europower Enerji VE Otomasyon Teknolojileri Sanayi ’ ’ Alpargatas SA, Preference Shares, NVS.............. 65,037 110,451
TicaretAS, NVS ........o.vovvveeesenn. 12,312 91,694 Azul SA, Preference Shares, NVS................... 84,873 248,344
GEN llac VE Saglik Urunleri Sanayi VE TicaretAS ... 44,536 108,339 Banco ABC Brasil SA
Girisim Elektrik Taahhut Ticaret Ve Sanayi AS®. ... 36,303 126,081 Preference Shares, NVS ....................... 28,001 105,003
Hektas Ticaret TAS@ .. ........oovveis oo 1 _ Preference Shares, NVS .......................... 1638 6,053
Is Gayrimenkul Yatirim Ortakligi AS@ 136,230 97,142 Banco do Estado do Rio Grande do Sul SA, Class B,
Is Yatirim Menkul Degerler AS. ....................... 152,247 242,271 Preference Shares, NVS ... 51,870 128,207
. I : ) Banco Pan SA, Preference Shares, NVS ............. 98,439 173,936
Kardemir Karabuk Demir Celik Sanayi ve Ticaret AS, Bradespar SA. Pref sh NVS 86,412 392619
Class D ... 247,494 231,240 radespar oA, FIElerence Shares, Ve ... ’ ’
Kimteks Poliuretan Sanayi VE Ticaret AS, NVS ... 29,640 97,172 Cia, de Saneamento do Parana, Preference
Kizilbuk Gayrimenkul Yatirim Ortakligi AS, NVS® . .. 1 _ Shlares, NVS ....... REEPTIL TP ST PPSTEPRLEPPITPIOY 92,853 85,502
; " L Gol Linhas Aereas Inteligentes SA, Preference
Kontrolmatk Enerjl Ve Muhendislik AS, NVS.......... 25,107 264,572 Shares, NVS ............oocvoiioeeeeei 62415 88,605
Koza Anadolu Metal Madencilk Isletmelert AS® ... 67,431 165082 1arcopolo SA, Preference Shares, NVS.............. 166,383 203,609
Mgw Gly.lm Sanayi Ve TicaretAS, Class B® .......... 69,255 279,143 Metalurgica Gerdau SA, Preference Shares, NVS ... 215.859 515,232
Migros TicaretAS. ... 32,245 418,626 Randon SA Implementos e Participacoes, Preference
MLP Saglik Hizmetleri AS@® ... 42,123 200,208 Shares, NVS ..o 59,850 144,668
Nuh Cimento SanayiAS ....................oooee 20,652 146,850 Unipar Carbocloro SA, Class B, Preference
ODAS Elektrik Uretim ve Sanayi TicaretAS® ......... 298,284 146,674 Shares, NVS ... 16,024 250,130
Otokar Otomotiv Ve Savunma Sanayi AS® ........... 17,385 233,576 Usinas Siderurgicas de Minas Gerais SA Usiminas,
Oyak Cimento FabrikalariAS®....................... 110,580 262,377 Class A, Preference Shares, NVS ................. 126,084 175,172
Petkim Petrokimya Holding AS® ..................... 360,468 275,584 2627 531
Qua Granite Hayal®................................. 224,466 58,384 Chile — 0.1%
Sarkuysan Elektrolitik Bakir Sanayi ve TicaretAS ..... 125,200 176,553 Embotelladora Andina SA, Class B, Preference
Selcuk Ecza Deposu Ticaret ve SanayiAS............ 44,517 98,463 Shares, NVS ... .o 147,003 370,712
Smart Gunes Enerjisi Teknolojileri ArGE Uretim Sanayi
ve Ticaret AS, NVS®@ ... ... 39,447 111,903 Total Preferred Stocks — 0.9%
Sok Marketler TicaretAS. ............................ 86,013 200,062 (Cost: $2314,713) ... 2,998,243
TAV Havalimanlari Holding AS®...................... 73,302 336,118
Turk Traktor ve Ziraat Makineleri AS© ................ 9,735 331,614 Rights
Turkiye Sinai Kalkinma Bankasi AS@................. 441,864 117,448 Brazil — 0.0%
Ulker Biskuvi SanayiAS® ........................... 56,316 128,565 o . -
Vestel Elektronik Sanayi ve Ticaret AS®.............. 57,855 18753 s By gt Epres 08126023, Sike 40824 080
Zorlu Enerji Elektrik Uretim AS® ..................... 611,169 110,933 '
7,304,368 Kuwa.it —0.0% . . .
United Arab Emirates — 1.1% Al éh.l' B?(r\lll\(l SfOK;gvggt KSCP, (Expires 09/17/23, Strike 6547 066
AGHhia Group PISC. ..o 108475 150,323 rice 200 ,
AirArabia PISC ... 678,414 544,874 South Korea — 0.0%
Ajman Bank PJSC)................o 331,554 220,254 CJ CGV Co. Ltd., (Expires 09/07/23)® ............... 20,429 30,449
Al Waha Capital PJSC 412,815 188,745
Al Yah Satellite Communications Co. ................. 299,022 205,107 Total Rights — 0.0%
Amanat Holdings PISC ...........coeveuueieiiiiin, 360,583 106,025 (Cost: $81,707) ..o 32404
AramexPJSC ... 233,882 161,602 Total Long-Term Investments — 100.0%
Dana Gas PJSC..........covvviiiiiiiiii, 1,515,858 381,282 (Cost: $293,263,291). ... 318,513,906
Drake & Scull International PJSC®@ ... ... 241,185 1
Dubai Financial Market PJSC ........................ 472,302 206,929
Dubai Investments PJSC ..., 599,567 404,826
Emirates Central Cooling Systems Corp. ............. 530,100 266,587
Gulf Navigation Holding PJSC®...................... 63,783 124,510
National Central Cooling Co. PJSC................... 209,988 210,388
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Security Shares Value

Short-Term Securities

Money Market Funds — 6.2%

BlackRock Cash Funds: Institutional, SL Agency

Shares, 5.52%©M0 19,792,570 $§ 19,798,508

Total Short-Term Securities — 6.2%

(Cost: $19,790,555) ... ... vt 19,798,508
Total Investments — 106.2%

(Cost: $313,053,846). . .........viviniiiii 338,312,414
Liabilities in Excess of Other Assets — (6.2)%..................... (19,844,940)

Net Assets —100.0% ..o $ 318,467,474

@ Non-income producing security.

® Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

©  All or a portion of this security is on loan.

@ Security is valued using significant unobservable inputs and is classified as Level 3 in the
fair value hierarchy.

© Restricted security as to resale, excluding 144A securities. The Fund held restricted
securities with a current value of $205,384, representing 0.1% of its net assets as of
period end, and an original cost of $150,336.

@ This security may be resold to qualified foreign investors and foreign institutional buyers
under Regulation S of the Securities Act of 1933.

©  Affiliate of the Fund.

™ Annualized 7-day yield as of period end.

Affiliates

iShares® MSCI Emerging Markets Small-Cap ETF

(Percentages shown are based on Net Assets)

® Al or a portion of this security was purchased with the cash collateral from loaned
securities.

Investments in issuers considered to be affiliate(s) of the Fund during the year ended August 31, 2023 for purposes of Section 2(a)(3) of the Investment Company Act of

1940, as amended, were as follows:

Capital

Gain

Change in Distributions

Unrealized Shares from

Value at Purchases  Proceeds  Net Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 08/31/22 at Cost  from Sale Gain (Loss) (Depreciation) 08/31/23  08/31/23 Income Funds

BlackRock Cash Funds: Institutional, SL

Agency Shares...........cccovvviiinn.. $25,516,997 $ — §$(5,715,252)@ § (78) $ (3,159) $19,798,508 19,792,570 $1,158,057® § —
BlackRock Cash Funds: Treasury, SL Agency

Shares©. ... 490,000 — (490,000)® — — — — 31,332 1

$ (78) $ (3,159) $19,798,508 $1,189,389  § 1

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other

payments to and from borrowers of securities.
© As of period end, the entity is no longer held.

Derivative Financial Instruments Outstanding as of Period End

For the period ended August 31, 2023, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity  Exchange Rate Other

Contracts ~ Contracts  Contracts  Contracts  Contracts  Contracts Total
Net Realized Gain (Loss) from
FULUIES CONIACES ... ..\t e e e e —  $ — $89744 § — 3 - $ —  $89,744
Net Change in Unrealized Appreciation (Depreciation) on
FUIUIES CONMTACES . ... e — 3 — $20562 $ — 3 — 9 —  $20,562
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Derivative Financial Instruments Outstanding as of Period End (continued)

Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts:
Average notional value of CONMTACES — 100G ... ...t e et $1,399,726

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund's financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . ..ttt et e e $ 60,847,204  $254239,269 § 396,786  $315,483,259
Prefermed StOCKS ... ... 2,998,243 — — 2,998,243
RIGNES. e 1,955 30,449 — 32,404
Short-Term Securities
Money Market FUNAS . ... ... 19,798,508 — — 19,798,508

$ 83645910  $254,269,718 § 396,786  $338,312,414

See notes to financial statements.
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Statements of Assets and Liabilities
August 31, 2023

iShares
iShares MSCI
iShares MSCI Emerging
Core MSCI iShares Emerging Markets
Emerging Markets MSCIBIC Markets Asia Small-Cap
ETF ETF ETF ETF
ASSETS
Investments, at value — unaffiliated @ . . $71,002,248,386 $ 69,947,639 $527,577,817  $318,513,906
Investments, at value — affiliated(® ... ... ..o i 3,436,309,335 1,416,148 5,293,612 19,798,508
a8 Lo 332,998,259 473,028 4,798,433 8,021,245
Cash pledged for futures CONtracts . . .. ... 11,449,000 15,000 32,000 28,000
Foreign currency, at value'® ... ... .. 247,005,422 363,524 1,823,050 1,266,013
Receivables:
INVESTMENES SO ... ...t 679,802,713 1,003,575 9,286,221 19,475,231
Securities lending income — affiliated ... 8,213,582 1,099 8,275 112,864
Capital Shares SOl . . . ... ..o — — — 136
Dividends — unaffiliated . ... 118,384,419 179,871 462,642 545,438
Dividends — affiliated ........ ... 658,522 2,790 6,968 6,364
TaX B CIAIMS ettt ettt e 742,852 — — 14,708
OB @SB . . . . vttt ettt 6,184,057 — — —
TOtAl @SS . . ..ottt 75,843,996,547 73,402,674 549,289,018 367,782,413
LIABILITIES
BanK DOMTOWINGS . . ..o 173,766,562 — 2,700,475 6,934,219
Collateral on securities loaned, @t ValUE ............ooiii e 3,362,587,387 1,086,130 5,296,555 19,799,980
Payables:
INVESIMENES PUICHASEA . . . . vttt et ettt et e 918,152,647 1,361,531 10,241,040 20,576,523
Deferred foreign capital gain taX. ... 163,496,478 709,505 2,066,521 1,805,091
F OB N daXES e 4,462,940 — — —
INVeStMENt adVISOTY fEES ... ... et 5,453,196 42,681 222,083 188,614
Variation margin on futures Contracts ............ooui i 4,303,945 2,940 10,937 10,512
Total HabIlIIES . . ... .. 4,632,223,155 3,202,787 20,537,611 49,314,939
Commitments and contingent liabilities
NET ASSE TS ..ottt $71,211,773,392  § 70,199,887  $528,751,407  $318,467,474
NET ASSETS CONSIST OF
Paid-in CaPItAl. . .. .o $77,524,276,510  $ 322,932,981  $ 665,406,184  $308,473,393
Accumulated €amMiNgS (I0SS). ... .. u vttt (6,312,503,118)  (252,733,094)  (136,654,777) 9,994,081
NE T AS S E TS ...ttt $71,211,773,392  § 70,199,887  $528,751,407  $318,467,474
NET ASSETVALUE
Shares OULSTANAING ... ..o 1,450,200,000 2,050,000 8,100,000 5,700,000
NEEASSEEVAIUE ... ..ttt et e e e e e e e e $ 4910 § 3424 § 6528 § 55.87
Shares QUtNOMIZE. . ... ... e 4.30 billion 500 million 500 million 500 million
Pl VAU .. $ 0.001 §$ 0.001 $ 0001 § 0.001
@ |nvestments, at cost — UNAMfIlIATEA .. ... . ..e'ee et $68,573,698,374 § 95,532,982 §$541,784,700  $293,263,291
® Securities 10aN€d, BEVAIUE . .. ... ...\ttt $ 2991215440 $ 836,084 $ 4,058246 $ 17,177,960
© Investments, at cost — affiliated. . ..........oeee e $ 3435106,948 $ 1415866 § 5,291,212 $ 19,790,555
@ FOreign CUMENCY, @ COSL. ... ...\ttt e e e e $ 247401651 $ 363911 § 1822835 $ 1,273,234

See notes to financial statements.
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Statements of Operations
Year Ended August 31, 2023

iShares
MSCI
iShares iShares Emerging
Core MSCI MSCI Markets
Emerging Markets iShares Emerging Small-Cap
ETF MSCI BIC Markets Asia ETF
(Consolidated) ETF ETF (Consolidated)
INVESTMENT INCOME

Dividends — unaffiliated ......... ..o $2,110,309,738  $ 2,094,867  § 13,715,396 $11,171,372

Dividends — affiliated. . ... 7,670,843 23,275 68,350 31,332

Interest — unaffiliated. ... ... 1,368,464 — — —

Securities lending income — affiliated — net® ... ... ... .. 72,333,073 13,546 91,332 1,158,057

Foreign taxes Withheld . ... ... ... (235,977,318) (178,772) (1,850,504) (1,396,118)

Other fOrBIGN tAXES . . .. ettt e e e (5,269,469) — (30,744) (27,510)
Total INVeStMEeNtINCOME ... ... 1,950,435,331 1,952,916 11,993,830 10,937,133
EXPENSES

INVESTMENE AAVISOTY .. ..ottt e 60,493,053 546,668 2,578,338 2,542,556

ISt B DENSE . . .ttt 4,057,638 1,458 7,158 15,114

COMMIIMENE COSES .. . ..ot 49,961 1,605 10,314 7,366
TOtAl BXPENSES . . . .t 64,600,652 549,731 2,595,810 2,565,036
Less:

Investment advisory fEES WaVEA . ....... .. (4,108,362) — — —
Total expenses after fEeS WaIVEA . . ... ... ot 60,492,290 549,731 2,595,810 2,565,036
Netinvestmentincome ... i 1,889,943,041 1,403,185 9,398,020 8,372,097
REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — unaffiliated® ......... ... 283,285,708 (8,509,092) (61,461,980) 2,443,443
Investments — affiliated . ... 61,157 344 2,807 (78)
Capital gain distributions from underlying funds — affiliated ... 109 1 9 1
Foreign currenCy tranSactions ............o.eoiiit e (52,977,095) (11,937) (263,667) (327,231)
FUBUIES CONMTACES .. ..ottt e 1,674,094 15,538 156,999 89,744
In-kind redemptions — unaffiliated(® .............. .o 107,855,751 (2,673,830) (2,075,817) 4,915,819
339,899,724 (11,178,976) (63,641,649) 7,121,698
Net change in unrealized appreciation (depreciation) on:
Investments — unaffiliated@ .............. ... i (153,812,653) 7,006,279 45,892,575 34,757,407
Investments — affiliated . ... 380 (690) (2,843) (3,159)
Foreign currency translations . ....... ... 4,504,698 5,572 5,507 13,123
FUIUIES CONIACES . ..o e e 4,788,652 4,252 (10,782) 20,562
(144,518,923) 7,015,413 45,884,457 34,787,933
Net realized and unrealized gain (I0SS) . .. ... vt e 195,380,801 (4,163,563) (17,757,192) 41,909,631
NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS . ........ccoiiiiniinnn $2,085,323,842  § (2,760,378)  § (8,359,172)  $50,281,728
@ Net of securities lending income tax Paid Of ...............ovverei e $ 6600159 $ - 3 - —
® Net of foreign capital gain tax and capital gain tax refund, if applicable of ................................... $ (314,615,070) $ (157911) § (627,361) $ (414,097)
© See Note 2 of the Notes to Financial Statements.
@ Net of reduction/increase in deferred foreign capital gain tax of...........................ccoi $ 154845637 § 22628 $§ (145259)  $(1,805,091)
See notes to financial statements.
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Statements of Changes in Net Assets

iShares
Core MSCI Emerging Markets ETF iShares
(Consolidated) MSCI BIC ETF
Year Ended Year Ended Year Ended Year Ended
08/31/23 08/31/22 08/31/23 08/31/22
INCREASE (DECREASE) IN NETASSETS
OPERATIONS
Net investmentincome ... $ 1,889,943,041 $ 2,169,479,207 $ 1,403,185 $ 2,569,924
Net realized gain (I0SS) ... .veee e 339,899,724 (1,562,142,082) (11,178,976) 2,216,546
Net change in unrealized appreciation (depreciation). ..., (144,518,923) (18,155,064,694) 7,015,413 (40,883,759)
Net increase (decrease) in net assets resulting from operations ...................oooiiiine.. 2,085,323,842 (17,547,727,569) (2,760,378) (36,097,289)
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions to shareholders ............................. (1,577,225,963) (2,536,239,296) (1,466,684) (4,109,073)
CAPITAL SHARE TRANSACTIONS
Net increase (decrease) in net assets derived from capital share transactions................... 5,471,592,469 4,716,727,779 (15,553,387) (28,155,755)
NETASSETS
Total increase (decrease) in Net @sSetS. . ... ..oviueeee i 5,979,690,348 (15,367,239,086) (19,780,449) (68,362,117)
BeginNiNg Of YEar . . ... 65,232,083,044 80,599,322,130 89,980,336 158,342,453
ENd O Y. .o $71,211,773,392 $ 65,232,083,044 $ 70,199,887 $ 89,980,336
@ Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
See notes to financial statements.
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Statements of Changes in Net Assets (continued)

iShares
MSCI Emerging Markets Small-Cap
iShares ETF
MSCI Emerging Markets Asia ETF (Consolidated)
Year Ended Year Ended Year Ended Year Ended
08/31/23 08/31/22 08/31/23 08/31/22

INCREASE (DECREASE) IN NET ASSETS
OPERATIONS

Net iNVESTMENtINCOME. ... ... e $ 9,398,020 $ 12,162,204 $ 8,372,097 $ 8,220,774

Net realized gain (I0SS). ... ... ettt (63,641,649) (12,314,788) 7,121,698 10,662,566

Net change in unrealized appreciation (depreciation) ..............ooeiiiiiiiiiiii e 45,884,457 (194,721,516) 34,787,933 (88,079,938)
Net increase (decrease) in net assets resulting from operations. ..o (8,359,172) (194,874,100) 50,281,728 (69,196,598)
DISTRIBUTIONS TO SHAREHOLDERS®
Decrease in net assets resulting from distributions to shareholders. ....................coooc (8,905,772) (19,262,046) (5,397,487) (11,668,171)
CAPITAL SHARE TRANSACTIONS
Net decrease in net assets derived from capital share transactions. ..., (25,364,343) (96,411,936) (62,550,583) (275,821)
NETASSETS
Total decrease iN NEEASSELS ... ...\ttt (42,629,287) (310,548,082) (17,666,342) (81,140,590)
BEgINNING Of YEaI. . ... 571,380,694 881,928,776 336,133,816 417,274,406
BN Of YT .. $528,751,407 $ 571,380,694 $318,467,474 $336,133,816
@ Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
See notes to financial statements.
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Financial Highlights

(For a share outstanding throughout each period)

iShares Core MSCI Emerging Markets ETF

(Consolidated)
Year Ended Year Ended Year Ended Year Ended Year Ended
08/31/23 08/31/22 08/31/21 08/31/20 08/31/19
Net asset value, beginning of year...................ooiiii i $ 48.75 $ 64.18 $ 53.34 $ 48.31 $ 52.27
Net investment income™® ... ... ..ottt 1.35 1.67 1.33 1.46 1.40
Net realized and unrealized gain (1088)® ..............cccviviiiiiii e 0.14 (15.13) 10.70 5.21 (4.01)
Net increase (decrease) from investment operations ................oooviiiiiiiiiiiiiiinnns 1.49 (13.46) 12.03 6.67 (2.61)
Distributions from net investmentincome'©.............. ... (1.14) (1.97) (1.19) (1.64) (1.35)
Net assetvalue, end of year.................ooiiiiiiiii i $ 49.10 $ 48.75 $ 64.18 $ 53.34 $ 48.31
Total Return®
Based 0N NetasSet VAIUB. ................ouiree it 3.13% (21.40)% 22.67% 13.97% (4.93)%®
Ratios to Average Net Assets'?
TOtal X PENSES . . .ottt ettt e 0.10% 0.10% 0.12% 0.14% 0.14%
Total expenses after fees Waived. ..o 0.09% 0.10% 0.12% 0.14% 0.14%
Total expenses excluding professional fees for foreign withholding tax claims ................... N/A 0.10% 0.11% 0.14% 0.14%
Netinvestment inCome ... ... 2.81% 2.97% 2.12% 2.97% 2.79%
Supplemental Data
Net assets, end of year (000) .........ouuuieiti e $71,211,773 $65,232,083 $80,599,322 $54,628,381 $53,020,298
Portfolio tUMOVEr Fate'® ... ... e 21% 7% 9% 15% 15%
@ Based on average shares outstanding.
® The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share
transactions in relation to the fluctuating market values of the Fund’s underlying securities.
© Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
@ Where applicable, assumes the reinvestment of distributions.
© Reflects the one-time, positive effect of foreign withholding tax claims, net of the associated professional fees, which resulted in the following increases for the year ended August 31,
2019:
« Total return by 0.01%.
0]

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
@ Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares MSCI BIC ETF

Year Ended Year Ended Year Ended Year Ended Year Ended
08/31/23 08/31/22 08/31/21@ 08/31/20@ 08/31/19@
Net asset value, beginning of year .................oii i $ 35.99 $ 50.27 § 4746 $ 4023 $ 41.01
Netinvestmentincome™ ... .. . o 0.62 0.91 0.62 0.55 0.69
Net realized and unrealized gain (1088)( .............cooiiirii i (1.72) (13.74) 2.74 7.34 (0.59)
Net increase (decrease) from investment Operations ...............oouiiiii it (1.10) (12.83) 3.36 7.89 0.10
Distributions from net investmentincome!® .. ... ... ..o (0.65) (1.45) (0.55) (0.66) (0.88)
Net assetvalue, end Of year............ ... $ 34.24 $ 35.99 $ 50.27 $ 4746 $ 4023
Total Return®
Based onnetassetvalue. ... ... i (3.05)% (26.03)% 7.09% 19.78% 0.35%
Ratios to Average Net Assets(®
L0 =0T ST 0.70% 0.69% 0.70% 0.70% 0.69%
NetinvestmentinCOME . ... 1.80% 2.15% 1.20% 1.29% 1.69%
Supplemental Data
Net assets, end of year (000) . ... .. vueri ettt $70,200 $89,980 $158,342 $147,123 $160,926
POrtfolio tUMOVET Tate(® . ... ... e 9% 12% 80% 42% 53%

s

Consolidated Financial Highlights.
® Based on average shares outstanding.

°

@ Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share
transactions in relation to the fluctuating market values of the Fund’s underlying securities.

Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares MSCI Emerging Markets Asia ETF

Year Ended Year Ended Year Ended Year Ended Year Ended
08/31/23 08/31/22 08/31/21@ 08/31/20@ 08/31/19@
Net asset value, beginning of year ... $ 66.44 $ 88.19 § 7548 $ 62.82 $ 69.38
Netinvestment income™ ... .. .o i 1.16 1.25 1.28 1.12 1.26
Net realized and unrealized gain (1088)( ..............coiiieiii e (1.22) (20.98) 12.32 12.79 (6.52)
Net increase (decrease) from investment Operations ...............ooiiiei it i (0.06) (19.73) 13.60 13.91 (5.26)
Distributions from net investment income!® . ........... ... . i (1.10) (2.02) (0.89) (1.25) (1.30)
Net assetvalue, end Of Year.. ... ... ... $ 65.28 $ 66.44 § 88.19 § 7548 $ 62.82
Total Return
Based onnetassetvalue. ... ... i (0.08)% (22.77)% 18.11% 22.31% (7.52)%
Ratios to Average Net Assets(®
L0 =0T TP 0.49% 0.49% 0.50% 0.50% 0.50%
NetinvestmentinCOmME . ... i 1.79% 1.62% 1.46% 1.68% 1.94%
Supplemental Data
Net assets, end of year (000) .. ... ..vueni et $528,751 $571,381 $881,929 $558,558 $452,328
POrtfolio tUMOVET Tate(® ... ... e 31% 24% 48% 20% 16%

®

Consolidated Financial Highlights.
® Based on average shares outstanding.

°

@ Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share
transactions in relation to the fluctuating market values of the Fund’s underlying securities.

Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares MSCI Emerging Markets Small-Cap ETF

(Consolidated)
Year Ended Year Ended Year Ended Year Ended Year Ended
08/31/23 08/31/22 08/31/21 08/31/20 08/31/19
Net asset value, beginning of year ............ ... .. i $ 50.17 $ 62.28 $ 4474 $ 4151 $ 4764
Netinvestmentincome™® ... ... . i 1.17 1.24 0.96 0.85 0.99
Net realized and unrealized gain (1088)®) ....... .. ... it 5.26 (11.56) 17.81 3.52 (5.98)
Net increase (decrease) from investment 0perations ..............ooveiii i 6.43 (10.32) 18.77 4.37 (4.99)
Distributions from net investment income® .......... ... ... (0.73) (1.79) (1.23) (1.14) (1.14)
Net assetvalue, end Of YEar............oiiii i $ 5587 $ 50.17 $ 62.28 $ 4474 $ 4151
Total Return®
Based 0N Netasset ValUE. ... .o 12.99% (17.00)% 42.38% 10.68% (10.50)%
Ratios to Average Net Assets®
TOtAI EXPENSES . . . ettt e e 0.71% 0.70% 0.69% 0.71% 0.69%
Nt INVESIMENt INCOME ... e e et 2.30% 2.20% 1.72% 2.07% 2.25%
Supplemental Data
Net assets, end of year (000) ...........irritirt ittt $318,467 $336,134 $417,274 $212,511 $238,702
Portfolio turnover rate( . ... . 43% 53% 34% 46% 29%

@ Based on average shares outstanding.
®

(c

[

(e,

@ Portfolio turnover rate excludes in-kind transactions.

See notes to financial statements.
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Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
Where applicable, assumes the reinvestment of distributions.
Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.
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Notes to Financial Statements

1. ORGANIZATION

iShares, Inc. (the “Company”) is registered under the Investment Company Act of 1940, as amended (the “1940 Act”), as an open-end management investment company.
The Company is organized as a Maryland corporation and is authorized to have multiple series or portfolios.

These financial statements relate only to the following funds (each, a “Fund” and collectively, the “Funds”):

Diversification
iShares ETF Classification
Core MSCIEMEIGING MAIKEES . .. ...ttt e e et e ettt e et et Diversified
Sl B . e Diversified
MSCIEMEIGING MarketS ASIa . . . ..ottt et e Diversified
MSCI Emerging Markets SMall-Cap . . . . ... Diversified

Basis of Consolidation: The accompanying consolidated financial statements for iShares Core MSCI Emerging Markets ETF and iShares MSCI Emerging Markets
Small-Cap ETF includes the accounts of its subsidiary in the Republic of Mauritius, which is a wholly-owned subsidiary (each, a “Subsidiary”) of the Fund that invests in
Indian securities. Through this investment structure, each Fund expects to obtain certain benefits under a current tax treaty between Mauritius and India.

Effective November 16, 2022, Core MSCI Emerging Markets finalized the transfer of all the assets of Core MSCI Emerging Markets' wholly owned Mauritius Subsidiary to
Core MSCI Emerging Markets through on-exchange transactions in India. Core MSCI Emerging Markets recognized a net realized gain of $3,043,214,283 as a result of
this transaction. After the transfer, Core MSCI Emerging Markets began making new investments in India directly. On April 26, 2023, Core MSCI Emerging Markets filed to
liquidate its Subsidiary with the Mauritius Financial Services Commission.

Effective March 17, 2023, MSCI Emerging Markets Small-Cap finalized the transfer of all the assets of MSCI Emerging Markets Small-Cap's wholly owned Mauritius
Subsidiary to MSCI Emerging Markets Small-Cap through on-exchange transactions in India. MSCI Emerging Markets Small-Cap recognized a net realized loss of
$257,882 as a result of this transaction. After the transfer, MSCI Emerging Markets Small-Cap began making new investments in India directly. On April 26, 2023, MSCI
Emerging Markets Small-Cap filed to liquidate its Subsidiary with the Mauritius Financial Services Commission.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared in conformity with accounting principles generally accepted in the United States of America (‘U.S. GAAP”), which may require
management to make estimates and assumptions that affect the reported amounts of assets and liabilities in the financial statements, disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of increases and decreases in net assets from operations during the reporting period. Actual
results could differ from those estimates. Each Fund is considered an investment company under U.S. GAAP and follows the accounting and reporting guidance applicable
to investment companies. Below is a summary of significant accounting policies:

Investment Transactions and Income Recognition: For financial reporting purposes, investment transactions are recorded on the dates the transactions are executed.
Realized gains and losses on investment transactions are determined using the specific identification method. Dividend income and capital gain distributions, if any, are
recorded on the ex-dividend date. Non-cash dividends, if any, are recorded on the ex-dividend date at fair value. Dividends from foreign securities where the ex-dividend
date may have passed are subsequently recorded when the Funds are informed of the ex-dividend date. Under the applicable foreign tax laws, a withholding tax at various
rates may be imposed on capital gains, dividends and interest. Upon notification from issuers or as estimated by management, a portion of the dividend income received
from a real estate investment trust may be redesignated as a reduction of cost of the related investment and/or realized gain. Interest income, including amortization and
accretion of premiums and discounts on debt securities, is recognized daily on an accrual basis.

Foreign Currency Translation: Each Fund’s books and records are maintained in U.S. dollars. Securities and other assets and liabilities denominated in foreign currencies
are translated into U.S. dollars using prevailing market rates as quoted by one or more data service providers. Purchases and sales of investments are recorded at the rates
of exchange prevailing on the respective dates of such transactions. Generally, when the U.S. dollar rises in value against a foreign currency, the investments denominated
in that currency will lose value; the opposite effect occurs if the U.S. dollar falls in relative value.

Each Fund does not isolate the effect of fluctuations in foreign exchange rates from the effect of fluctuations in the market prices of investments for financial reporting
purposes. Accordingly, the effects of changes in exchange rates on investments are not segregated in the Statements of Operations from the effects of changes in market
prices of those investments, but are included as a component of net realized and unrealized gain (loss) from investments. Each Fund reports realized currency gains
(losses) on foreign currency related transactions as components of net realized gain (loss) for financial reporting purposes, whereas such components are generally treated
as ordinary income for U.S. federal income tax purposes.

Foreign Taxes: The Funds may be subject to foreign taxes (a portion of which may be reclaimable) on income, stock dividends, capital gains on investments, or certain
foreign currency transactions. All foreign taxes are recorded in accordance with the applicable foreign tax regulations and rates that exist in the foreign jurisdictions in which
each Fund invests. These foreign taxes, if any, are paid by each Fund and are reflected in its Statements of Operations as follows: foreign taxes withheld at source are
presented as a reduction of income, foreign taxes on securities lending income are presented as a reduction of securities lending income, foreign taxes on stock dividends
are presented as “Other foreign taxes”, and foreign taxes on capital gains from sales of investments and foreign taxes on foreign currency transactions are included in their
respective net realized gain (loss) categories. Foreign taxes payable or deferred as of August 31, 2023, if any, are disclosed in the Statements of Assets and Liabilities.

The Funds file withholding tax reclaims in certain jurisdictions to recover a portion of amounts previously withheld. The Funds may record a reclaim receivable based on
collectability, which includes factors such as the jurisdiction’s applicable laws, payment history and market convention. The Statements of Operations includes tax reclaims
recorded as well as professional and other fees, if any, associated with recovery of foreign withholding taxes.

Each of the iShares Core MSCI Emerging Markets ETF and iShares MSCI Emerging Markets Small-Cap ETF has conducted investment activities in India through its
Subsidiary and, where applicable, expects to obtain benefits under the Double Tax Avoidance Agreement (‘DTAA”) between India and Mauritius. In order to be eligible to
claim benefits under the DTAA, each Subsidiary must have commercial substance, on an annual basis, to satisfy certain tests and conditions, including the establishment
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Notes to Financial Statements (continued)

and maintenance of valid tax residence in Mauritius, have the place of effective management outside of India, and related requirements. Each Fund has obtained a current
tax residence certificate issued by the Mauritian Revenue Authorities.

Based upon current interpretation and practice of the current tax laws in India and Mauritius and the DTAA, each Subsidiary is subject to tax in Mauritius on its net income
at the rate of 15%. However, each Subsidiary is entitled to a tax credit equivalent to the higher of the actual foreign tax incurred or 80% of the Mauritius tax on its foreign
source income, thus reducing its maximum effective tax rate to 3% up to June 30, 2021. After June 30, 2021, under the new tax regime and subject to meeting the necessary
substance requirements as required under the Financial Services Act 2007 (as amended by the Finance Act 2018) and such guidelines issued by the Financial Services
Commission (the “FSC”), each Subsidiary is entitled to either (a) a foreign tax credit equivalent to the actual foreign tax suffered on its foreign income against each
Subsidiary’s tax liability computed at 15% on such income, or (b) a partial exemption of 80% of some of the income derived, including interest income or foreign source
dividends. Taxes on income, if any, are paid by each Subsidiary and are disclosed in its Consolidated Statements of Operations. Any dividends paid by a Subsidiary to its
Fund are not subject to tax in Mauritius. Each Subsidiary is currently exempt from tax in Mauritius on any gains from the sale of securities.

The DTAA provides that capital gains will be taxable in India with respect to the sale of shares acquired on or after April 1, 2017. Capital gains arising from shares acquired
before April 1, 2017, regardless of when they are sold, will continue to be exempt from taxation under the amended DTAA, assuming requirements for eligibility under the
DTAA are satisfied. There can be no assurance, however, that the DTAA will remain in effect during the Subsidiary’s existence or that it will continue to enjoy its benefits on
the shares acquired prior to April 1, 2017.

Collateralization: If required by an exchange or counterparty agreement, the Funds may be required to deliver/deposit cash and/or securities to/with an exchange, or
broker-dealer or custodian as collateral for certain investments.

In-kind Redemptions: For financial reporting purposes, in-kind redemptions are treated as sales of securities resulting in realized capital gains or losses to the Funds.
Because such gains or losses are not taxable to the Funds and are not distributed to existing Fund shareholders, the gains or losses are reclassified from accumulated net
realized gain (loss) to paid-in capital at the end of the Funds’ tax year. These reclassifications have no effect on net assets or net asset value (‘NAV”) per share.

Distributions: Dividends and distributions paid by each Fund are recorded on the ex-dividend dates. Distributions are determined on a tax basis and may differ from net
investmentincome and net realized capital gains for financial reporting purposes. Dividends and distributions are paid in U.S. dollars and cannot be automatically reinvested
in additional shares of the Funds.

Indemnifications: In the normal course of business, each Fund enters into contracts that contain a variety of representations that provide general indemnification. The
Funds’ maximum exposure under these arrangements is unknown because it involves future potential claims against the Funds, which cannot be predicted with any
certainty.

3. INVESTMENT VALUATION AND FAIR VALUE MEASUREMENTS

Investment Valuation Policies: Each Fund’s investments are valued at fair value (also referred to as “market value” within the financial statements) each day that the
Fund’s listing exchange is open and, for financial reporting purposes, as of the report date. U.S. GAAP defines fair value as the price a fund would receive to sell an asset
or pay to transfer a liability in an orderly transaction between market participants at the measurement date. The Board of Directors of the Company (the “Board”) of each
Fund has approved the designation of BlackRock Fund Advisors (“BFA”), the Funds’ investment adviser, as the valuation designee for each Fund. Each Fund determines
the fair values of its financial instruments using various independent dealers or pricing services under BFA’s policies. If a security’s market price is not readily available or
does not otherwise accurately represent the fair value of the security, the security will be valued in accordance with BFA’s policies and procedures as reflecting fair value.
BFA has formed a committee (the “Valuation Committee”) to develop pricing policies and procedures and to oversee the pricing function for all financial instruments, with
assistance from other BlackRock pricing committees.

Fair Value Inputs and Methodologies: The following methods and inputs are used to establish the fair value of each Fund’s assets and liabilities:

« Equity investments traded on a recognized securities exchange are valued at that day’s official closing price, as applicable, on the exchange where the stock is
primarily traded. Equity investments traded on a recognized exchange for which there were no sales on that day are valued at the last traded price.

* Investments in open-end U.S. mutual funds (including money market funds) are valued at that day’s published NAV.
« Futures contracts are valued based on that day’s last reported settlement or trade price on the exchange where the contract is traded.

Generally, trading in foreign instruments is substantially completed each day at various times prior to the close of trading on the New York Stock Exchange (“NYSE”). Each
business day, the Funds use current market factors supplied by independent pricing services to value certain foreign instruments (“Systematic Fair Value Price”). The
Systematic Fair Value Price is designed to value such foreign securities at fair value as of the close of trading on the NYSE, which follows the close of the local markets.

If events (e.g., market volatility, company announcement or a natural disaster) occur that are expected to materially affect the value of such investment, or in the event that
application of these methods of valuation results in a price for an investment that is deemed not to be representative of the market value of such investment, or if a price
is not available, the investment will be valued by the Valuation Committee, in accordance with BFA’s policies and procedures as reflecting fair value (“Fair Valued
Investments”). The fair valuation approaches that may be used by the Valuation Committee include market approach, income approach and cost approach. Valuation
techniques such as discounted cash flow, use of market comparables and matrix pricing are types of valuation approaches and are typically used in determining fair value.
When determining the price for Fair Valued Investments, the Valuation Committee seeks to determine the price that each Fund might reasonably expect to receive or pay
from the current sale or purchase of that asset or liability in an arm’s-length transaction. Fair value determinations shall be based upon all available factors that the Valuation
Committee deems relevant and consistent with the principles of fair value measurement.

Fair value pricing could result in a difference between the prices used to calculate a fund’s NAV and the prices used by the fund’s underlying index, which in turn could result
in a difference between the fund’s performance and the performance of the fund’s underlying index.

Fair Value Hierarchy: Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:
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 Level 1 - Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

« Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated inputs); and

« Level 3-Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available, (including the Valuation
Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurementin its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies
or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

4. SECURITIES AND OTHER INVESTMENTS

Securities Lending: Each Fund may lend its securities to approved borrowers, such as brokers, dealers and other financial institutions. The borrower pledges and
maintains with the Fund collateral consisting of cash, an irrevocable letter of credit issued by an approved bank, or securities issued or guaranteed by the U.S. government.
The initial collateral received by each Fund is required to have a value of at least 102% of the current market value of the loaned securities for securities traded on U.S.
exchanges and a value of at least 105% for all other securities. The collateral is maintained thereafter at a value equal to at least 100% of the current value of the securities
on loan. The market value of the loaned securities is determined at the close of each business day of the Fund and any additional required collateral is delivered to the Fund
orexcess collateral is returned by the Fund, on the next business day. During the term of the loan, each Fund is entitled to all distributions made on orin respect of the loaned
securities but does not receive interest income on securities received as collateral. Loans of securities are terminable at any time and the borrower, after notice, is required
to return borrowed securities within the standard time period for settlement of securities transactions.

As of period end, any securities on loan were collateralized by cash and/or U.S. Government obligations. Cash collateral invested in money market funds managed by BFA,
or its affiliates is disclosed in the Schedule of Investments. Any non-cash collateral received cannot be sold, re-invested or pledged by the Fund, except in the event of
borrower default. The securities on loan, if any, are also disclosed in each Fund’s Schedule of Investments. The market value of any securities on loan and the value of any
related cash collateral are disclosed in the Statements of Assets and Liabilities.

Securities lending transactions are entered into by the Funds under Master Securities Lending Agreements (each, an “MSLA") which provide the right, in the event of default
(including bankruptcy or insolvency) for the non-defaulting party to liquidate the collateral and calculate a net exposure to the defaulting party or request additional collateral.
In the event that a borrower defaults, the Funds, as lender, would offset the market value of the collateral received against the market value of the securities loaned. When
the value of the collateral is greater than that of the market value of the securities loaned, the lender is left with a net amount payable to the defaulting party. However,
bankruptcy or insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against such a right of offset in the event of an MSLA counterparty’s
bankruptcy or insolvency. Under the MSLA, absent an event of default, the borrower can resell or re-pledge the loaned securities, and the Funds can reinvest cash collateral
received in connection with loaned securities. Upon an event of default, the parties’ obligations to return the securities or collateral to the other party are extinguished, and
the parties can resell or re-pledge the loaned securities or the collateral received in connection with the loaned securities in order to satisfy the defaulting party’s net payment
obligation for all transactions under the MSLA. The defaulting party remains liable for any deficiency.
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As of period end, the following table is a summary of the securities on loan by counterparty which are subject to offset under an MSLA:

Securities Loaned Cash Collateral Non-Cash Collateral
iShares ETF and Counterparty at Value Received®  Received, at Fair Value™  Net Amount
Core MSCI Emerging Markets
Barclays Bank PLC ... $ 23,550,614 $  (23550,614) $ - $ —
Barclays Capital, INC. ..o 117,776,665 (117,776,665) — —
BNP Paribas SA ... 12,823,610 (12,823,610) — —
BofA Securities, INC. ..o 197,344,018 (197,344,018) — —
Citigroup Global Markets Ltd............c.ooiiiiii 78,250,535 (78,250,535) — —
Citigroup Global Markets, INC. ..........c.oii i 28,238,131 (28,238,131) — —
Credit Suisse Securities (USA) LLC........cooviiiiiii e 5,659,736 (5,659,736) — —
Goldman Sachs & Co. LLC. ..o 516,272,283 (516,272,283) — —
Goldman Sachs International................c.coooiiiiiiii 418,993,132 (418,993,132) — —
HSBC BanK PLC ...t 8,692,731 (8,692,731) — —
J.P. Morgan Securities LLC. . ......ureit e 270,039,592 (270,039,592) — —
J.P. Morgan Securities PLC ..ot 290,983,916 (290,983,916) — —
Jefferies LLC . ..o 3,449,902 (3,449,902) — —
Macquarie Bank Ltd. . ........ooo 16,333,113 (16,333,113) — —
Morgan Stanley. ........oei 948,538,276 (948,538,276) — —
Nomura Securities International, INC...............oocoiiii 773,124 (773,124) — —
Scotia Capital (USA), INC. ... 134,541 (134,541) — —
SG Americas SecuritieS LLC ... 9,932,225 (9,932,225) — —
State Street Bank & Trust Co. ........oiviiiiiii 2,766,805 (2,766,805) — —
UBS AG . et 28,029,053 (28,029,053) — —
UBS BUIOPE SE ...ttt 10,759,625 (10,759,625) — —
UBS Securities LLC. ... 1,336,549 (1,336,549) — —
Virtu Americas LLC .. ..o 305,505 (305,505) — —
Wells Fargo Bank NLA. ... ..o 231,759 (231,759) — —
$  2,991,215,440 $(2,991,215,440) § — 3§ —
MSCI BIC
BOfA SeCUIties, INC. ... o $ 136,065 $ (136,065) $ — $ —
Goldman Sachs & Co. LLC. ..o 84,411 (84,411) — —
J.P. Morgan Securities LLC. . .....oouieti e 64,860 (64,860) — —
MOrgan Stanley. . . ... .. 313,388 (313,388) — —
RBC Capital Markets LLC ..o 237,360 (220,803) — 16,557
$ 836,084 $ (819,527)  § — § 16557
MSCI Emerging Markets Asia
Barclays Bank PLC ... .ot $ 96,862 $ (96,862) $ — 3 —
Barclays Capital, INC. ... ... 244,875 (240,950) — 3,925®)
BNP Paribas SA . ... .o 6,461 (6,461) — —
BOfA Securities, INC. ... ... 645,194 (645,194) — —
Credit Suisse Securities (USA) LLC........ooviii i 107,817 (107,817) — —
Goldman Sachs & Co. LLC. ... 395,352 (395,352) — —
HSBC BanK PLC ...t 27,227 (27,227) — —
J.P. Morgan Securities LLC. . ..... v 1,307,371 (1,307,371) — —
Morgan Stanley & Co. LLC ... 970,195 (970,195) — —
SG Americas Securiies LLC .......ooi e 148,136 (148,136) — —
UBS AG . e 108,756 (108,756) — —
$ 4,058,246 $  (4054321) § — 9§ 3,925
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Securities Loaned Cash Collateral Non-Cash Collateral
iShares ETF and Counterparty at Value Received®  Received, at Fair Value®  Net Amount
MSCI Emerging Markets Small-Cap
Barclays Bank PLC ...t $ 376,640 $ (376,640) $ —  $ —
Barclays Capital, INC. ..... .o 1,079,032 (1,079,032) — —
BNP Paribas SA ... ..o 478,845 (478,845) — —
BOFA SECUNHIES, INC. ... et 2,915,968 (2,831,777) — 84,1910
Citigroup Global Markets, INC. ...........ooiii e 504,221 (504,221) — —
Credit Suisse Securities (USA) LLC........oviiiiiiii e 423,819 (423,819) — —
Goldman Sachs & Co. LLC. ..o 3,296,180 (3,296,180) — —
HSBC Bank PLC ... 202,231 (202,231) — —
J.P. Morgan Securities LLC. . ..o 1,139,590 (1,139,590) — —
J.P. Morgan Securities PLC ..o 61,814 (61,814) — —
Macquarie Bank Ltd. ....... ..o 345,099 (345,099) — —
MOrgan Stanley. . . ... .. 5,747,461 (5,747,461) — —
SG Americas Securities LLC ... 353,194 (353,194) — —
State Street Bank & Trust Co. ........ooviiiiiii i 71,101 (71,101) — —
UBS AG . et 182,765 (182,765) — —
$ 17,177,960 $ (17,003,769) $ — § 84191

=

Collateral received, if any, in excess of the market value of securities on loan is not presented in this table. The total cash collateral received by each Fund is disclosed in the Fund’s
Statements of Assets and Liabilities.

The market value of the loaned securities is determined as of August 31, 2023. Additional collateral is delivered to the Fund on the next business day in accordance with the MSLA.
The net amount would be subject to the borrower default indemnity in the event of default by the counterparty.

G

The risks of securities lending include the risk that the borrower may not provide additional collateral when required or may not return the securities when due. To mitigate
these risks, each Fund benefits from a borrower default indemnity provided by BlackRock, Inc. (‘BlackRock”). BlackRock’s indemnity allows for full replacement of the
securities loaned to the extent the collateral received does not cover the value of the securities loaned in the event of borrower default. Each Fund could incur a loss if the
value of an investment purchased with cash collateral falls below the market value of the loaned securities or if the value of an investment purchased with cash collateral
falls below the value of the original cash collateral received. Such losses are borne entirely by each Fund.

5. DERIVATIVE FINANCIAL INSTRUMENTS

Futures Contracts: Futures contracts are purchased or sold to gain exposure to, or manage exposure to, changes in interest rates (interest rate risk) and changes in the
value of equity securities (equity risk) or foreign currencies (foreign currency exchange rate risk).

Futures contracts are exchange-traded agreements between the Funds and a counterparty to buy or sell a specific quantity of an underlying instrument at a specified price
and on a specified date. Depending on the terms of a contract, it is settled either through physical delivery of the underlying instrument on the settlement date or by payment
of a cash amount on the settlement date. Upon entering into a futures contract, the Funds are required to deposit initial margin with the broker in the form of cash or securities
inan amount that varies depending on a contract’s size and risk profile. The initial margin deposit must then be maintained at an established level over the life of the contract.
Amounts pledged, which are considered restricted, are included in cash pledged for futures contracts in the Statements of Assets and Liabilities.

Securities deposited as initial margin are designated in the Schedule of Investments and cash deposited, if any, are shown as cash pledged for futures contracts in the
Statements of Assets and Liabilities. Pursuant to the contract, the Funds agree to receive from or pay to the broker an amount of cash equal to the daily fluctuation in market
value of the contract (“variation margin”). Variation margin is recorded as unrealized appreciation (depreciation) and, if any, shown as variation margin receivable (or
payable) on futures contracts in the Statements of Assets and Liabilities. When the contract is closed, a realized gain or loss is recorded in the Statements of Operations
equal to the difference between the notional amount of the contract at the time it was opened and the notional amount at the time it was closed. The use of futures contracts
involves the risk of an imperfect correlation in the movements in the price of futures contracts and interest rates, foreign currency exchange rates or underlying assets.

6. INVESTMENT ADVISORY AGREEMENT AND OTHER TRANSACTIONS WITH AFFILIATES

Investment Advisory Fees: Pursuant to an Investment Advisory Agreement with the Company, BFA manages the investment of each Fund’s assets. BFA is a California
corporation indirectly owned by BlackRock. Under the Investment Advisory Agreement, BFA is responsible for substantially all expenses of the Funds, except (i) interest
and taxes; (ii) brokerage commissions and other expenses connected with the execution of portfolio transactions; (iii) distribution fees; (iv) the advisory fee payable to BFA;
and (v) litigation expenses and any extraordinary expenses (in each case as determined by a majority of the independent directors).

Foritsinvestment advisory services to each of the following Funds, BFAs entitled to an annual investment advisory fee, accrued daily and paid monthly by the Funds, based
on the average daily net assets of each Fund as follows:

iShares ETF Investment Advisory Fees

Core MSCIEMEIGING MarKeLS . . .. ..o e e e e 0.09%

MSCIEMErGING MarketS ASIa. . . . ...t e e e e e e 0.49
NoTEsS To FINANCIAL STATEMENTS 89

BNM1023U-3194111-10130822



Notes to Financial Statements (continued)

For its investment advisory services to each of the iShares MSCI BIC and iShares MSCI Emerging Markets Small-Cap ETFs, BFA is entitled to an annual investment
advisory fee, accrued daily and paid monthly by the Funds, based on each Fund'’s allocable portion of the aggregate of the average daily net assets of the Fund and certain
other iShares funds, as follows:

Aggregate Average Daily Net Assets Investment Advisory Fees
FIESt ST DIllON. .o 0.75%
Over $14 billion, up to and including $28 DIlION . . .. ... o 0.68
Over $28 billion, up to and including $42 DIlION . . ... ... 0.61
Over $42 billion, up to and INCIUAING 56 DIlION . . ... ...t e 0.54
Over $56 billion, up to and including $70 billION . . ... ... 0.47
Over $70 billion, up to and including $84 DIlION . . ... ... . e 0.41
OVET B8 DIl iON . . e 0.35

Expense Waivers: The total of the investment advisory fee and any other fund expenses are a fund’s total annual operating expenses. For the iShares Core MSCI Emerging
Markets ETF, BFA has contractually agreed to waive a portion of its investment advisory fee through December 31, 2025 in order to limit the Fund’s total annual operating
expenses after fee waiver to 0.09% of average daily net assets.

This amount is included in investment advisory fees waived in the Consolidated Statements of Operations. For the year ended August 31, 2023, the amounts waived in
investment advisory fees pursuant to this arrangement were as follows:

iShares ETF Amounts Waived
Core MSCIEMEIGING MarKetS. . . ...ttt ettt et ettt et e $ 4,108,362

Distributor: BlackRock Investments, LLC, an affiliate of BFA, is the distributor for each Fund. Pursuant to the distribution agreement, BFA is responsible for any fees or
expenses for distribution services provided to the Funds.

Securities Lending: The U.S. Securities and Exchange Commission (the “SEC”) has issued an exemptive order which permits BlackRock Institutional Trust Company,
N.A. (“BTC”), an affiliate of BFA, to serve as securities lending agent for the Funds, subject to applicable conditions. As securities lending agent, BTC bears all operational
costs directly related to securities lending, including any custodial costs. Each Fund is responsible for fees in connection with the investment of cash collateral received for
securities on loan (the “collateral investment fees”). The cash collateral is invested in @ money market fund, BlackRock Cash Funds: Institutional or BlackRock Cash
Funds: Treasury, managed by BFA, or its affiliates. However, BTC has agreed to reduce the amount of securities lending income it receives in order to effectively limit the
collateral investment fees each Fund bears to an annual rate of 0.04%. The SL Agency Shares of such money market fund will not be subject to a sales load, distribution
fee or service fee. The money market fund in which the cash collateral has been invested may, under certain circumstances, impose a liquidity fee of up to 2% of the value
redeemed or temporarily restrict redemptions for up to 10 business days during a 90 day period, in the event that the money market fund’s weekly liquid assets fall below
certain thresholds.

Securities lending income is equal to the total of income earned from the reinvestment of cash collateral, net of fees and other payments to and from borrowers of securities,
and less the collateral investment fees. Each Fund retains a portion of securities lending income and remits the remaining portion to BTC as compensation for its services
as securities lending agent.

Pursuant to the current securities lending agreement, each Fund retains 82% of securities lending income (which excludes collateral investment fees), and the amount
retained can never be less than 70% of the total of securities lending income plus the collateral investment fees.

In addition, commencing the business day following the date that the aggregate securities lending income plus the collateral investment fees generated across all 1940 Act
iShares exchange-traded funds (the “iShares ETF Complex”) in that calendar year exceeds a specified threshold, each Fund, pursuant to the securities lending agreement,
will retain for the remainder of that calendar year 85% of securities lending income (which excludes collateral investment fees), and the amount retained can never be less
than 70% of the total of securities lending income plus the collateral investment fees.

The share of securities lending income earned by each Fund is shown as securities lending income - affiliated — net in its Statements of Operations. For the year ended
August 31, 2023, the Funds paid BTC the following amounts for securities lending agent services:

iShares ETF Amounts
Core MSCI EMEIGING MarketS . . . ..ottt et ettt e $ 18,088,038
SO O 3,358
MSCIEMErGING MArKEIS ASIA. . . . . . . v oottt ettt ettt ettt ettt ettt et e e e e e 22,142
MSCI Emerging Markets Small-Cap .. .. ...ttt et e 259,252

Officers and Directors: Certain officers and/or directors of the Company are officers and/or directors of BlackRock or its affiliates.
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Other Transactions: Cross trading is the buying or selling of portfolio securities between funds to which BFA (or an affiliate) serves as investment adviser. At its regularly
scheduled quarterly meetings, the Board reviews such transactions as of the most recent calendar quarter for compliance with the requirements and restrictions set forth
by Rule 17a-7.

For the year ended August 31, 2023, transactions executed by the Funds pursuant to Rule 17a-7 under the 1940 Act were as follows:

Net Realized
iShares ETF Purchases Sales Gain (Loss)
Core MSCIEMErging Markets. . . ... .. $ 58492515  §$ 130,730,542  §$ (84,147,890)
SO 129,512 309,737 (277,165)
MSCIEMErging Markets ASIa . ... ... ettt e 2,370,074 2,025,330 (1,726,534)
MSCI Emerging Markets Small-Cap . . . ... . ui e 5,220,444 15,293,492 10,269,379

Each Fund may invest its positive cash balances in certain money market funds managed by BFA or an affiliate. The income earned on these temporary cash investments
is shown as dividends - affiliated in the Statements of Operations.

Afund, in order to improve its portfolio liquidity and its ability to track its underlying index, may invest in shares of other iShares funds that invest in securities in the fund’s
underlying index.

7. PURCHASES AND SALES

For the year ended August 31, 2023, purchases and sales of investments, excluding short-term securities and in-kind transactions, were as follows:

iShares ETF Purchases Sales
Core MSCIEMEIGING Markets . . ...ttt ettt ettt et e ettt e $ 19,473,040,551 $ 13,803,293,663
Y10 = PSP 7,101,499 14,985,357
MSCIEMErGING MarketS ASIA . . . ...\ttt e ettt et ettt ettt e et 179,371,747 164,130,194
MSCI Emerging Markets SMall-Cap . . .. ... e e e 151,560,884 194,416,120

For the year ended August 31, 2023, in-kind transactions were as follows:

In-kind In-kind
iShares ETF Purchases Sales
Core MSCIEMEIGING MATKELS . . ... ..ottt et e e $ 837,219,983  § 396,911,124
MO I BIC ... — 7,375,811
MSCIEMErging MarketS ASIa . . . ...ttt e 12,412,857 55,356,080
MSCI Emerging Markets SMall-Cap . . .. ...ttt ettt et e et e 11,919,845 29,432,984

8. INCOME TAX INFORMATION

Each Fund is treated as an entity separate from the Company’s other funds for federal income tax purposes. Itis each Fund’s policy to comply with the requirements of the
Internal Revenue Code of 1986, as amended, applicable to regulated investment companies, and to distribute substantially all of its taxable income to its shareholders.
Therefore, no U.S. federal income tax provision is required.

Management has analyzed tax laws and regulations and their application to the Funds as of August 31, 2023, inclusive of the open tax return years, and does not believe
that there are any uncertain tax positions that require recognition of a tax liability in the Funds’ financial statements.

U.S. GAAP requires that certain components of net assets be adjusted to reflect permanent differences between financial and tax reporting. These reclassifications have
no effect on net assets or NAV per share. As of August 31, 2023, permanent differences attributable to realized gains (losses) from in-kind redemptions were reclassified
to the following accounts:

Accumulated
iShares ETF Paid-in Capital Earnings (Loss)
Core MSCIEMEIGING MarKetS. . .. ...\ttt e e et e e e et et $ 94,196,847 §  (94,196,847)
Sl Bl ..t (2,824,209) 2,824,209
MSCIEMErging MarkelS ASIA . . . . ...ttt e e ettt (6,116,640) 6,116,640
MSCI Emerging Markets Small-Cap . . ... ...t 4,212,200 (4,212,200)

The tax character of distributions paid was as follows:
Year Ended Year Ended
iShares ETF 08/31/23 08/31/22
Core MSCI Emerging Markets
L0 T T PP PP $1,577,225,963 $2,536,239,296
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Year Ended Year Ended

iShares ETF 08/31/23 08/31/22
MSCI BIC

L0 T0E=T TTT= $ 1,466,684 $ 4,109,073
MSCI Emerging Markets Asia

(0o 1o T Vool PP $ 8,905,772 $ 19,262,046
MSCI Emerging Markets Small-Cap

(0o 1o T Vool 1 P $ 5,397,487 $ 11,668,171

As of August 31, 2023, the tax components of accumulated net earnings (losses) were as follows:
Non-expiring
Undistributed Capital Loss Net Unrealized

iShares ETF Ordinary Income Carryforwards®  Gains (Losses)® Total
Core MSCIEmerging Markets . ..........ouieieiiii e $ 993,738,338 $(9,993,717,670)  $ 2,687,476,214  § (6,312,503,118)
MSCIBIC ...t 124,169 (226,979,021) (25,878,242) (252,733,094)
MSCI Emerging Markets ASia. . .......ouvveitie i 6,211,218 (115,044,765) (27,821,230) (136,654,777)
MSCI Emerging Markets Small-Cap. ...........ooiiiiiii e 6,658,612 (6,287,765) 9,623,234 9,994,081

@ Amounts available to offset future realized capital gains.

® The difference between book-basis and tax-basis unrealized gains (losses) was attributable primarily to the tax deferral of losses on wash sales, the realization for tax purposes of
unrealized gains (losses) on certain futures contracts, the timing and recognition of partnership income, characterization of corporate actions, the realization for tax purposes of
unrealized gains on investments in passive foreign investment companies and the timing and recognition of realized gains/losses for tax purposes.

For the year ended August 31, 2023, the iShares MSCI Emerging Markets Small-Cap ETF utilized $3,580,514 of its capital loss carryforwards.

A fund may own shares in certain foreign investment entities, referred to, under U.S. tax law, as “passive foreign investment companies.” Such fund may elect to
mark-to-market annually the shares of each passive foreign investment company and would be required to distribute to shareholders any such marked-to-market gains.

As of August 31, 2023, gross unrealized appreciation and depreciation based on cost of investments (including short positions and derivatives, if any) for U.S. federal
income tax purposes were as follows:

Net Unrealized

Gross Unrealized Gross Unrealized Appreciation

iShares ETF Tax Cost Appreciation Depreciation (Depreciation)
Core MSCI Emerging Markets ............c.oiieiiiiiiiii e $ 71,588,262,963  § 15,845,050,812 $(12,994,756,054)  $ 2,850,294,758
MSCIBIC . . 96,531,737 17,023,349 (42,191,299) (25,167,950)
MSCI Emerging Markets ASia . . ........oouiiii i 558,625,134 90,208,065 (115,961,770) (25,753,705)
MSCI Emerging Markets Small-Cap ...........ovvviiiiii 326,877,131 57,528,075 (46,092,792) 11,435,283

9. LINE OF CREDIT

The Funds, along with certain other iShares funds (“Participating Funds”), are parties to a $800 million credit agreement (“Syndicated Credit Agreement”) with a group of
lenders, which expires on August 9, 2024. The line of credit may be used for temporary or emergency purposes, including redemptions, settlement of trades and rebalancing
of portfolio holdings in certain target markets. The Funds may borrow up to the aggregate commitment amount subject to asset coverage and other limitations as specified
in the Syndicated Credit Agreement. The Syndicated Credit Agreement has the following terms: a commitment fee of 0.15% per annum on the unused portion of the credit
agreement and interest at a rate equal to the higher of (a) Daily Simple Secured Overnight Financing Rate (“SOFR”) plus 0.10% and 1.00% per annum or (b) the U.S.
Federal Funds rate plus 1.00% per annum on amounts borrowed. The commitment fee is generally allocated to each Participating Fund based on the lesser of a
Participating Fund’s relative exposure to certain target markets or a Participating Fund’s maximum borrowing amount as set forth by the terms of the Syndicated Credit
Agreement.

For the year ended August 31, 2023, the maximum amount borrowed, the average daily borrowing and the weighted average interest rate, if any, under the Syndicated
Credit Agreement were as follows:

Maximum Weighted

Amount Average Average

iShares ETF Borrowed Borrowing Interest Rates
Core MSCIEmMerging Markets . . ........ooui i $ 278,000,000 $ 5,807,496 6.19%

M I Bl . . e 805,000 25,315 5.54

MSCIEmMerging Markets ASIa. . ... ... 3,900,000 122,466 5.59

MSCI Emerging Markets Small-Cap. .. ... 6,933,000 271,926 5.12

Effective April 21, 2022, iShares Core MSCI Emerging Markets ETF, along with certain other iShares funds (“Mauritius Participating Funds”), was party to a $1.50 billion
unsecured and uncommitted line of credit (“Uncommitted Liquidity Facility”) with State Street Bank and Trust Company, which was used solely to facilitate trading associated
with the closure of the Fund’s Mauritius subsidiary. The Uncommitted Liquidity Facility had interest at a rate equal to the higher of (a) the U.S. Federal Funds rate (not less
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than zero) plus 1.25% per annum or (b) the Overnight Bank Funding rate (not less than zero) plus 1.25% per annum on amounts borrowed. The Uncommitted Liquidity
Facility was terminated on December 7, 2022.

For the year ended August 31, 2023, the maximum amount borrowed, the average daily borrowing and the weighted average interest rate, if any, under the Uncommitted
Liquidity Facility were as follows:

Maximum Weighted

Amount Average Average

iShares ETF Borrowed Borrowing Interest Rates
Core MSCIEmMerging Markets .. .....ooone e $1,160,000,000 $81,463,014 4.43%

10. PRINCIPAL RISKS

In the normal course of business, each Fund invests in securities or other instruments and may enter into certain transactions, and such activities subject the Fund to various
risks, including, among others, fluctuations in the market (market risk) or failure of an issuer to meet all of its obligations. The value of securities or other instruments may
also be affected by various factors, including, without limitation: (i) the general economy; (ii) the overall market as well as local, regional or global political and/or social
instability; (iii) regulation, taxation or international tax treaties between various countries; or (iv) currency, interest rate or price fluctuations. Local, regional or global events
such as war, acts of terrorism, the spread of infectious illness or other public health issues, recessions, or other events could have a significant impact on the Funds and
their investments. Each Fund’s prospectus provides details of the risks to which the Fund is subject.

BFA uses a “passive” or index approach to try to achieve each Fund’s investment objective following the securities included in its underlying index during upturns as well
as downturns. BFA does not take steps to reduce market exposure or to lessen the effects of a declining market. Divergence from the underlying index and the composition
of the portfolio is monitored by BFA.

The Funds may be exposed to additional risks when reinvesting cash collateral in money market funds that do not seek to maintain a stable NAV per share of $1.00, which
may be subject to redemption gates or liquidity fees under certain circumstances.

Market Risk: Investments in the securities of issuers domiciled in countries with emerging capital markets involve certain additional risks that do not generally apply to
investments in securities of issuers in more developed capital markets, such as (i) low or nonexistent trading volume, resulting in a lack of liquidity and increased volatility
in prices for such securities; (i) uncertain national policies and social, political and economic instability, increasing the potential for expropriation of assets, confiscatory
taxation, high rates of inflation or unfavorable diplomatic developments; (iii) lack of publicly available or reliable information about issuers as a result of not being subject
to the same degree of regulatory requirements and accounting, auditing and financial reporting standards; and (iv) possible fluctuations in exchange rates, differing legal
systems and the existence or possible imposition of exchange controls, custodial restrictions or other foreign or U.S. governmental laws or restrictions applicable to such
investments.

Infectious lliness Risk: An outbreak of an infectious illness, such as the COVID-19 pandemic, may adversely impact the economies of many nations and the global
economy, and may impact individual issuers and capital markets in ways that cannot be foreseen. An infectious illness outbreak may result in, among other things, closed
international borders, prolonged quarantines, supply chain disruptions, market volatility or disruptions and other significant economic, social and political impacts.

Valuation Risk: The market values of equities, such as common stocks and preferred securities or equity related investments, such as futures and options, may decline
due to general market conditions which are not specifically related to a particular company. They may also decline due to factors which affect a particular industry or
industries. A fund may invest in illiquid investments. An illiquid investment is any investment that a fund reasonably expects cannot be sold or disposed of in current market
conditions in seven calendar days or less without the sale or disposition significantly changing the market value of the investment. A fund may experience difficulty in selling
illiquid investments in a timely manner at the price that it believes the investments are worth. Prices may fluctuate widely over short or extended periods in response to
company, market or economic news. Markets also tend to move in cycles, with periods of rising and falling prices. This volatility may cause a fund’s NAV to experience
significant increases or decreases over short periods of time. If there is a general decline in the securities and other markets, the NAV of a fund may lose value, regardless
of the individual results of the securities and other instruments in which a fund invests.

The price each Fund could receive upon the sale of any particular portfolio investment may differ from each Fund’s valuation of the investment, particularly for securities
that trade in thin or volatile markets or that are valued using a fair valuation technique or a price provided by an independent pricing service. Changes to significant
unobservable inputs and assumptions (i.., publicly traded company multiples, growth rate, time to exit) due to the lack of observable inputs.

Counterparty Credit Risk: The Funds may be exposed to counterparty credit risk, or the risk that an entity may fail to or be unable to perform on its commitments related
to unsettled or open transactions, including making timely interest and/or principal payments or otherwise honoring its obligations. The Funds manage counterparty credit
risk by entering into transactions only with counterparties that BFA believes have the financial resources to honor their obligations and by monitoring the financial stability
of those counterparties. Financial assets, which potentially expose the Funds to market, issuer and counterparty credit risks, consist principally of financial instruments and
receivables due from counterparties. The extent of the Funds’ exposure to market, issuer and counterparty credit risks with respect to these financial assets is approximately
their value recorded in the Statements of Assets and Liabilities, less any collateral held by the Funds.

A derivative contract may suffer a mark-to-market loss if the value of the contract decreases due to an unfavorable change in the market rates or values of the underlying
instrument. Losses can also occur if the counterparty does not perform under the contract.

With exchange-traded futures, there is less counterparty credit risk to the Funds since the exchange or clearinghouse, as counterparty to such instruments, guarantees
against a possible default. The clearinghouse stands between the buyer and the seller of the contract; therefore, credit risk is limited to failure of the clearinghouse. While
offset rights may exist under applicable law, a fund does not have a contractual right of offset against a clearing broker or clearinghouse in the event of a default (including
the bankruptcy or insolvency). Additionally, credit risk exists in exchange-traded futures with respect to initial and variation margin that s held in a clearing broker's customer
accounts. While clearing brokers are required to segregate customer margin from their own assets, in the event that a clearing broker becomes insolvent or goes into
bankruptcy and at that time there is a shortfall in the aggregate amount of margin held by the clearing broker for all its clients, typically the shortfall would be allocated on
a pro rata basis across all the clearing broker’s customers, potentially resulting in losses to the Funds.
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Geographic/Asset Class Risk: A diversified portfolio, where this is appropriate and consistent with a fund’s objectives, minimizes the risk that a price change of a
particular investment will have a material impact on the NAV of a fund. The investment concentrations within each Fund’s portfolio are disclosed in its Schedule of
Investments.

The Funds invest a significant portion of their assets in issuers located in a single country or a limited number of countries. When a fund concentrates its investments in this
manner, it assumes the risk that economic, regulatory, political and social conditions in that country or those countries may have a significant impact on the fund and could
affect the income from, or the value or liquidity of, the Fund’s portfolio. Unanticipated or sudden political or social developments may cause uncertainty in the markets and
as a result adversely affect the Fund’s investments. Foreign issuers may not be subject to the same uniform accounting, auditing and financial reporting standards and
practices as used in the United States. Foreign securities markets may also be more volatile and less liquid than U.S. securities and may be less subject to governmental
supervision not typically associated with investing in U.S. securities. Investment percentages in specific countries are presented in the Schedule of Investments.

Certain Funds invest a significant portion of their assets in securities of issuers located in China or with significant exposure to Chinese issuers. Investments in Chinese
securities, including certain Hong Kong-listed securities, involve risks specific to China. China may be subject to considerable degrees of economic, political and social
instability and demonstrates significantly higher volatility from time to time in comparison to developed markets. Chinese markets generally continue to experience
inefficiency, volatility and pricing anomalies resulting from governmental influence, a lack of publicly available information and/or political and social instability. Internal social
unrest or confrontations with other neighboring countries may disrupt economic development in China and result in a greater risk of currency fluctuations, currency
non-convertibility, interest rate fluctuations and higher rates of inflation. Incidents involving China’s or the region’s security may cause uncertainty in Chinese markets and
may adversely affect the Chinese economy and a fund’s investments. Reduction in spending on Chinese products and services, institution of tariffs or other trade barriers,
or a downturn in any of the economies of China’s key trading partners may have an adverse impact on the Chinese economy. In addition, measures may be taken to limit
the flow of capital and/or sanctions may be imposed, which could prohibit or restrict the ability to own or transfer fund assets and may also include retaliatory actions, such
as seizure of fund assets.

The Funds invest a significant portion of their assets in securities of issuers located in Asia or with significant exposure to Asian issuers or countries. The Asian financial
markets have recently experienced volatility and adverse trends due to concerns in several Asian countries regarding monetary policy, government intervention in the
markets, rising government debt levels or economic downturns. These events may spread to other countries in Asia and may affect the value and liquidity of certain of the
Funds’ investments.

Certain Funds invest a significant portion of their assets in securities within a single or limited number of market sectors. When a fund concentrates its investments in this
manner, it assumes the risk that economic, regulatory, political and social conditions affecting such sectors may have a significant impact on the fund and could affect the
income from, or the value or liquidity of, the fund’s portfolio.

Significant Shareholder Redemption Risk: Certain shareholders may own or manage a substantial amount of fund shares and/or hold their fund investments for a limited

period of time. Large redemptions of fund shares by these shareholders may force a fund to sell portfolio securities, which may negatively impact the fund’s NAV, increase
the fund’s brokerage costs, and/or accelerate the realization of taxable income/gains and cause the fund to make additional taxable distributions to shareholders.

11. CAPITAL SHARE TRANSACTIONS

Capital shares are issued and redeemed by each Fund only in aggregations of a specified number of shares or multiples thereof (“Creation Units”) at NAV. Except when
aggregated in Creation Units, shares of each Fund are not redeemable.

Transactions in capital shares were as follows:

Year Ended Year Ended
08/31/23 08/31/22
iShares ETF Shares Amount Shares Amount
Core MSCI Emerging Markets
SRArES SO ...\ 138,000,000 $ 6,641,906,049 82,200,000 $ 4,716,727,779
Shares rEUBEMEB. . ...\ttt (25,800,000) (1,170,313,580) — —
112,200,000 $ 5,471,592,469 82,200,000 $ 4,716,727,779
MSCI BIC
SNArES SOl ... — $ (15,669) - 3 (14,320)
Shares 18AEEMEA. . ...\t (450,000) (15,537,718) (650,000) (28,141,435)

(450,000) $  (15,553,387) (650,000) $  (28,155,755)

MSCI Emerging Markets Asia
Shares SO . ... 2,200,000 $ 149,886,468 600,000 § 46,304,002
Shares redEEMEA. . . ... ... (2,700,000) (175,250,811) (2,000,000) (142,715,938)

(500,000) $ (25,364,343)  (1,400,000) $  (96,411,936)

MSCI Emerging Markets Small-Cap

SRAMES SO ...t 1400000 $ 70,564,319 200,000 § 11,860,118
SNAES TEABEMEN. .. ... oot (2,400,000) (133,114,902) (200,000) (12,135,939)
(1,0000000 §  (62,550,583) — §  (215821)

The consideration for the purchase of Creation Units of a fund in the Company generally consists of the in-kind deposit of a designated portfolio of securities and a specified
amount of cash. Certain funds in the Company may be offered in Creation Units solely or partially for cash in U.S. dollars. Investors purchasing and redeeming Creation
Units may pay a purchase transaction fee and a redemption transaction fee directly to State Street Bank and Trust Company, the Company’s administrator, to offset transfer
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and other transaction costs associated with the issuance and redemption of Creation Units, including Creation Units for cash. Investors transacting in Creation Units for cash
may also pay an additional variable charge to compensate the relevant fund for certain transaction costs (i.e., stamp taxes, taxes on currency or other financial transactions,
and brokerage costs) and market impact expenses relating to investing in portfolio securities. Such variable charges, if any, are included in shares sold in the table above.

From time to time, settlement of securities related to in-kind contributions or in-kind redemptions may be delayed. In such cases, securities related to in-kind transactions
are reflected as a receivable or a payable in the Statements of Assets and Liabilities.

12. SUBSEQUENT EVENTS

Management's evaluation of the impact of all subsequent events on the Funds’ financial statements was completed through the date the financial statements were available
to be issued and the following item was noted:

Effective October 18, 2023, the Syndicated Credit Agreement to which the Participating Funds are party was amended to extend the maturity date to October 2024 under
the same terms.
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Report of Independent Registered Public Accounting Firm

To the Board of Directors of
iShares, Inc. and Shareholders of each of the four funds listed in the table below

Opinions on the Financial Statements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of each of the funds listed in the table below (four of the
funds constituting iShares, Inc., hereafter collectively referred to as the "Funds") as of August 31, 2023, the related statements of operations and of changes in net assets
for each of the periods indicated in the table below, including the related notes, and the financial highlights for each of the periods indicated in the table below (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material respects, the financial position of each of the Funds as of
August 31, 2023, the results of each of their operations and the changes in each of their net assets, and each of the financial highlights for each of the periods indicated
in the table below, in conformity with accounting principles generally accepted in the United States of America.

iShares Core MSCI Emerging Markets ETF("
iShares MSCI BIC ETF®

iShares MSCI Emerging Markets Asia ETF®
iShares MSCI Emerging Markets Small-Cap ETF("

(™ Consolidated statement of operations for the year ended August 31, 2023, consolidated statement of changes in net assets for each of the two years in the period ended
August 31, 2023 and the consolidated financial highlights for each of the five years in the period ended August 31, 2023.

@ Statement of operations for the year ended August 31, 2023, statement of changes in net assets for each of the two years in the #)eriod ended August 31, 2023, the
Knanci?gqigggg?ts for each of the two years in the period ended August 31, 2023 and the consolidated financial highlights for each of the three years in the period ended
ugust 31, .

Basis for Opinions

These financial statements are the responsibility of the Funds’ management. Our responsibility is to express an opinion on the Funds’ financial statements based on our
audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Funds in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audits also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. Our procedures included confirmation of securities owned as of August 31, 2023 by correspondence with the custodian, transfer agent and brokers;
when replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a reasonable basis for our opinions.

IsIPricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
October 23, 2023

We have served as the auditor of one or more BlackRock investment companies since 2000.
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Important Tax Information (unaudited)

The following amounts, or maximum amounts allowable by law, are hereby designated as qualified dividend income for individuals for the fiscal year ended August 31, 2023:

Qualified Dividend

iShares ETF Income
Core MSCIEMEIGING MAIKELS . . ... ..ttt e e ettt ettt $ 970,827,379
SO = 1,017,700
MSCIEMErGING Markets ASIa . . . . ...t et e 7,475,549
MSCI Emerging Markets Small-Cap . . ... ... v e 4,285,971

The Funds intend to pass through to their shareholders the following amounts, or maximum amounts allowable by law, of foreign source income earned and foreign taxes
paid for the fiscal year ended August 31, 2023:

Foreign Source Foreign

iShares ETF Income Earned Taxes Paid

Core MSCIEMEIGING Markets. . . ...ttt et et $ 2,236,461,039 $ 562,911,468

ST 8= 2,461,939 335,468

MSCIEMErging MarketS ASIA . . . .. ..ottt ettt ettt e et 15,026,976 2,546,605

MSCI Emerging Markets Small-Cap . . . ... ou ettt 11,163,520 1,813,647
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Board Review and Approval of Investment Advisory Contract

iShares Core MSCI Emerging Markets ETF (the “Fund”)

Under Section 15(c) of the Investment Company Act of 1940 (the “1940 Act”), the Company's Board of Directors (the “Board”), including a majority of Board Members who
are not “interested persons” of the Company (as that term is defined in the 1940 Act) (the “Independent Board Members”), is required annually to consider the approval of
the Investment Advisory Agreement between the Company and BFA (the “Advisory Agreement’) on behalf of the Fund. The Board’s consideration entails a year-long
process whereby the Board and its committees (composed solely of Independent Board Members) assess BlackRock’s services to the Fund, including investment
management; fund accounting; administrative and shareholder services; oversight of the Fund’s service providers; risk management and oversight; legal and compliance
services; and ability to meet applicable legal and regulatory requirements. The Independent Board Members requested, and BFA provided, such information as the
Independent Board Members, with advice from independent counsel, deemed reasonably necessary to evaluate the Advisory Agreement. At meetings on May 2, 2023 and
May 15, 2023, a committee composed of all of the Independent Board Members (the “15(c) Committee”), with independent counsel, met with management and reviewed
and discussed information provided in response to initial requests of the 15(c) Committee and/or its independent counsel, and requested certain additional information,
which management agreed to provide. At a meeting held on June 7-8, 2023, the Board, including the Independent Board Members, reviewed the additional information
provided by management in response to these requests.

After extensive discussions and deliberations, the Board, including all of the Independent Board Members, approved the continuance of the Advisory Agreement for the
Fund, based on a review of qualitative and quantitative information provided by BFA and their cumulative experience as Board Members. The Board noted its satisfaction
with the extent and quality of information provided and its frequent interactions with management, as well as the detailed responses and other information provided by BFA.
The Independent Board Members were advised by their independent counsel throughout the process, including about the legal standards applicable to their review. In
approving the continuance of the Advisory Agreement for the Fund, the Board, including the Independent Board Members, considered various factors, including: (i) the
expenses and performance of the Fund; (ii) the nature, extent and quality of the services provided by BFA,; (iii) the costs of services provided to the Fund and profits realized
by BFA and its affiliates; (iv) potential economies of scale and the sharing of related benefits; (v) the fees and services provided for other comparable funds/accounts
managed by BFA and its affiliates; and (vi) other benefits to BFA and/or its affiliates. The material factors, none of which was controlling, and conclusions that formed the
basis for the Board, including the Independent Board Members, to approve the continuance of the Advisory Agreement are discussed below.

Expenses and Performance of the Fund: The Board reviewed statistical information prepared by Broadridge Financial Solutions, Inc. (“Broadridge”), an independent
provider of investment company data, regarding the expense ratio components, including gross and net total expenses, fees and expenses of other fund(s) in which the
Fund invests (if applicable), and waivers/reimbursements (if applicable) of the Fund in comparison with the same information for other ETFs, objectively selected by
Broadridge as comprising the Fund’s applicable expense peer group pursuant to Broadridge’s proprietary ETF methodology (the “Peer Group”). The Board was provided
with a detailed description of the proprietary ETF methodology used by Broadridge to determine the Fund’s Peer Group. The Board noted that, due to the limitations in
providing comparable funds in the Peer Group, the statistical information provided in Broadridge’s report may or may not provide meaningful direct comparisons to the Fund
in all instances. The Board also noted that the investment advisory fee rate and overall expenses (net of any waivers and reimbursements) for the Fund were lower than
the median of the investment advisory fee rates and overall expenses (net of any waivers and reimbursements) of the funds in its Peer Group, excluding iShares funds.

In addition, to the extent that any of the comparison funds included in the Peer Group, excluding iShares funds, track the same index as the Fund, Broadridge also provided,
and the Board reviewed, a comparison of the Fund’s performance for the one-year, three-year, five-year, ten-year, and since inception periods, as applicable, and for the
quarter ended December 31, 2022, to that of such relevant comparison fund(s) for the same periods. The Board noted that the Fund seeks to track its specified underlying
index and that, during the year, the Board received periodic reports on the Fund’s short- and longer-term performance in comparison with its underlying index. Such periodic
comparative performance information, including additional detailed information as requested by the Board, was also considered. The Board noted that the Fund generally
performed in line with its underlying index over the relevant periods.

Based on this review, the other factors considered at the meeting, and their general knowledge of ETF pricing, the Board concluded that the investment advisory fee rate
and expense level and the historical performance of the Fund supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Nature, Extent and Quality of Services Provided: Based on management’s representations, including information about ongoing enhancements and initiatives with
respect to the iShares business, including with respect to capital markets support and analysis, technology, portfolio management, product design and quality, compliance
and risk management, global public policy and other services, the Board expected that there would be no diminution in the scope of services required of or provided by BFA
under the Advisory Agreement for the coming year as compared with the scope of services provided by BFA during prior years. In reviewing the scope of these services,
the Board considered BFA's investment philosophy and experience, noting that BFA and its affiliates have committed significant resources over time, including during the
past year, to support the iShares funds and their shareholders and have made significant investments into the iShares business. The Board also considered BFA's
compliance program and its compliance record with respect to the Fund, including related programs implemented pursuant to regulatory requirements. In that regard, the
Board noted that BFA reports to the Board about portfolio management and compliance matters on a periodic basis in connection with regularly scheduled meetings of the
Board, and on other occasions as necessary and appropriate, and has provided information and made relevant officers and other employees of BFA (and its affiliates)
available as needed to provide further assistance with these matters. The Board also reviewed the background and experience of the persons responsible for the
day-to-day management of the Fund, as well as the resources available to them in managing the Fund. In addition to the above considerations, the Board reviewed and
considered detailed presentations regarding BFA’s investment performance, investment and risk management processes and strategies provided at the May 2, 2023
meeting and throughout the year, and matters related to BFA’s portfolio compliance program and other compliance programs and services.

Based on review of this information, and the performance information discussed above, the Board concluded that the nature, extent and quality of services provided to the
Fund under the Advisory Agreement supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Costs of Services Provided to the Fund and Profits Realized by BFA and its Affiliates: The Board reviewed information about the estimated profitability to BlackRock
in managing the Fund, based on the fees payable to BFA and its affiliates (including fees under the Advisory Agreement), and other sources of revenue and expense to BFA
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and its affiliates from the Fund’s operations for the last calendar year. The Board reviewed BlackRock’s methodology for calculating estimated profitability of the iShares
funds, noting that the 15(c) Committee and the Board had focused on the methodology and profitability presentation. The Board recognized that profitability may be affected
by numerous factors, including, among other things, fee waivers by BFA, the types of funds managed, expense allocations and business mix. The Board thus recognized
that calculating and comparing profitability at individual fund levels is challenging. The Board discussed with management the sources of direct and ancillary revenue,
including the revenues to BTC, a BlackRock affiliate, from securities lending by the Fund. The Board also discussed BFA's estimated profit margin as reflected in the Fund's
profitability analysis and reviewed information regarding potential economies of scale (as discussed below).

Based on this review, the Board concluded that the information considered with respect to the profits realized by BFA and its affiliates under the Advisory Agreement and
from other relationships between the Fund and BFA and/or its affiliates, if any, as well as the other factors considered at the meeting, supported the Board’s approval of the
continuance of the Advisory Agreement for the coming year.

Economies of Scale: The Board reviewed information and considered the extent to which economies of scale might be realized as the assets of the Fund increase, noting
that the issue of potential economies of scale had been focused on by the 15(c) Committee and the Board during their meetings and addressed by management. The 15(c)
Committee and the Board received information regarding BlackRock’s historical estimated profitability (as discussed above), including BFA's and its affiliates’ estimated
costs in providing services. The estimated cost information distinguished, among other things, between fixed and variable costs, and showed how the level and nature of
fixed and variable costs may impact the existence or size of scale benefits, with the Board recognizing that potential economies of scale are difficult to measure. The 15(c)
Committee and the Board reviewed information provided by BFA regarding the sharing of scale benefits with the iShares funds through various means, including, as
applicable, through relatively low fee rates established at inception, breakpoints, waivers, or other fee reductions, as well as through additional investment in the iShares
business and the provision of improved or additional infrastructure and services to the iShares funds and their shareholders. The Board noted that the Advisory Agreement
for the Fund did not provide for breakpoints in the Fund'’s investment advisory fee rate as the assets of the Fund increase. However, the Board noted that it would continue
to assess the appropriateness of adding breakpoints in the future.

The Board concluded that this review of potential economies of scale and the sharing of related benefits, as well as the other factors considered at the meeting, supported
the Board's approval of the continuance of the Advisory Agreement for the coming year.

Fees and Services Provided for Other Comparable Funds/Accounts Managed by BFA and its Affiliates: The Board received and considered information regarding
the investment advisory/management fee rates for other funds/accounts in the U.S. for which BFA (or its affiliates) provides investment advisory/management services,
including open-end funds registered under the 1940 Act (including sub-advised funds), collective trust funds and institutional separate accounts (collectively, the “Other
Accounts”). The Board acknowledged BFA'’s representation that the iShares funds are fundamentally different investment vehicles from the Other Accounts.

The Board received detailed information regarding how the Other Accounts generally differ from the Fund, including in terms of the types of services and generally more
extensive services provided to the Fund, as well as other significant differences. In that regard, the Board considered that the pricing of services to institutional clients is
typically based on a number of factors beyond the nature and extent of the specific services to be provided and often depends on the overall relationship between the client
and its affiliates and the adviser and its affiliates. In addition, the Board considered the relative complexity and inherent risks and challenges of managing and providing other
services to the Fund, as a publicly traded investment vehicle, as compared to the Other Accounts, particularly those that are institutional clients, in light of differing regulatory
requirements and client-imposed mandates. The Board noted that BFA and its affiliates manage Other Accounts with substantially the same investment objective and
strategy as the Fund and that track the same index as the Fund. The Board also acknowledged management’s assertion that, for certain iShares funds, and for client
segmentation purposes, BlackRock has launched an iShares fund that may provide a similar investment exposure at a lower investment advisory fee rate.

The Board considered the “all-inclusive” nature of the Fund’s advisory fee structure, and the Fund’s expenses borne by BFA under this arrangement and noted that the
investment advisory fee rate under the Advisory Agreement for the Fund was generally higher than the investment advisory/management fee rates for certain of the Other
Accounts (particularly institutional clients) and concluded that the differences appeared to be consistent with the factors discussed.

Other Benefits to BFA and/or its Affiliates: The Board reviewed other benefits or ancillary revenue received by BFA and/or its affiliates in connection with the services
provided to the Fund by BFA, both direct and indirect, including, but not limited to, payment of revenue to BTC, the Fund’s securities lending agent, for loaning portfolio
securities, as applicable (which was included in the profit margins reviewed by the Board pursuant to BFA’s estimated profitability methodology), payment of advisory fees
or other fees to BFA (or its affiliates) in connection with any investments by the Fund in other funds for which BFA (or its affiliates) provides investment advisory services
or other services, and BlackRock’s profile in the investment community. The Board further considered other direct benefits that might accrue to BFA, including the potential
for reduction in the Fund’s expenses that are borne by BFA under the “all-inclusive” management fee arrangement, due in part to the size and scope of BFA’s investment
operations servicing the Fund (and other funds in the iShares complex) as well as in response to a changing market environment. The Board also reviewed and considered
information provided by BFA concerning authorized participant primary market order processing services that are provided by BlackRock Investments, LLC (“BRIL"), an
affiliate of BFA, and paid for by authorized participants under the ETF Servicing Platform. The Board also noted the revenue received by BFA and/or its affiliates pursuant
to an agreement that permits a service provider to use certain portions of BlackRock’s technology platform to service accounts managed by BFA and/or its affiliates,
including the iShares funds. The Board noted that BFA generally does not use soft dollars or consider the value of research or other services that may be provided to BFA
(including its affiliates) in selecting brokers for portfolio transactions for the Fund. The Board concluded that any such ancillary benefits would not be disadvantageous to
the Fund and thus would not alter the Board’s conclusion with respect to the appropriateness of approving the continuance of the Advisory Agreement for the coming year.

Conclusion: Based on a review of the factors described above, as well as such other factors as deemed appropriate by the Board, the Board, including all of the
Independent Board Members, determined that the Fund’s investment advisory fee rate under the Advisory Agreement does not constitute a fee that is so disproportionately
large as to bear no reasonable relationship to the services rendered and that could not have been the product of arm’s-length bargaining, and concluded to approve the
continuance of the Advisory Agreement for the coming year.
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iShares MSCI BIC ETF (the “Fund”)

Under Section 15(c) of the Investment Company Act of 1940 (the “1940 Act”), the Company's Board of Directors (the “Board”), including a majority of Board Members who
are not “interested persons” of the Company (as that term is defined in the 1940 Act) (the “Independent Board Members”), is required annually to consider the approval of
the Investment Advisory Agreement between the Company and BFA (the “Advisory Agreement’) on behalf of the Fund. The Board’s consideration entails a year-long
process whereby the Board and its committees (composed solely of Independent Board Members) assess BlackRock’s services to the Fund, including investment
management; fund accounting; administrative and shareholder services; oversight of the Fund’s service providers; risk management and oversight; legal and compliance
services; and ability to meet applicable legal and regulatory requirements. The Independent Board Members requested, and BFA provided, such information as the
Independent Board Members, with advice from independent counsel, deemed reasonably necessary to evaluate the Advisory Agreement. At meetings on May 2, 2023 and
May 15, 2023, a committee composed of all of the Independent Board Members (the “15(c) Committee”), with independent counsel, met with management and reviewed
and discussed information provided in response to initial requests of the 15(c) Committee and/or its independent counsel, and requested certain additional information,
which management agreed to provide. At a meeting held on June 7-8, 2023, the Board, including the Independent Board Members, reviewed the additional information
provided by management in response to these requests.

After extensive discussions and deliberations, the Board, including all of the Independent Board Members, approved the continuance of the Advisory Agreement for the
Fund, based on a review of qualitative and quantitative information provided by BFA and their cumulative experience as Board Members. The Board noted its satisfaction
with the extent and quality of information provided and its frequent interactions with management, as well as the detailed responses and other information provided by BFA.
The Independent Board Members were advised by their independent counsel throughout the process, including about the legal standards applicable to their review. In
approving the continuance of the Advisory Agreement for the Fund, the Board, including the Independent Board Members, considered various factors, including: (i) the
expenses and performance of the Fund; (ii) the nature, extent and quality of the services provided by BFA,; (iii) the costs of services provided to the Fund and profits realized
by BFA and its affiliates; (iv) potential economies of scale and the sharing of related benefits; (v) the fees and services provided for other comparable funds/accounts
managed by BFA and its affiliates; and (vi) other benefits to BFA and/or its affiliates. The material factors, none of which was controlling, and conclusions that formed the
basis for the Board, including the Independent Board Members, to approve the continuance of the Advisory Agreement are discussed below.

Expenses and Performance of the Fund: The Board reviewed statistical information prepared by Broadridge Financial Solutions, Inc. (“Broadridge”), an independent
provider of investment company data, regarding the expense ratio components, including gross and net total expenses, fees and expenses of other fund(s) in which the
Fund invests (if applicable), and waivers/reimbursements (if applicable) of the Fund in comparison with the same information for other ETFs, objectively selected by
Broadridge as comprising the Fund’s applicable expense peer group pursuant to Broadridge’s proprietary ETF methodology (the “Peer Group”). The Board was provided
with a detailed description of the proprietary ETF methodology used by Broadridge to determine the Fund’s Peer Group. The Board noted that, due to the limitations in
providing comparable funds in the Peer Group, the statistical information provided in Broadridge’s report may or may not provide meaningful direct comparisons to the Fund
in all instances. The Board also noted that the investment advisory fee rate and overall expenses (net of any waivers and reimbursements) for the Fund were higher than
the median of the investment advisory fee rates and overall expenses (net of any waivers and reimbursements) of the funds in its Peer Group, excluding iShares funds.

In addition, to the extent that any of the comparison funds included in the Peer Group, excluding iShares funds, track the same index as the Fund, Broadridge also provided,
and the Board reviewed, a comparison of the Fund’s performance for the one-year, three-year, five-year, ten-year, and since inception periods, as applicable, and for the
quarter ended December 31, 2022, to that of such relevant comparison fund(s) for the same periods. The Board noted that the Fund seeks to track its specified underlying
index and that, during the year, the Board received periodic reports on the Fund’s short- and longer-term performance in comparison with its underlying index. Such periodic
comparative performance information, including additional detailed information as requested by the Board, was also considered. The Board noted that the Fund generally
performed in line with its underlying index over the relevant periods.

Based on this review, the other factors considered at the meeting, and their general knowledge of ETF pricing, the Board concluded that the investment advisory fee rate
and expense level and the historical performance of the Fund supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Nature, Extent and Quality of Services Provided: Based on management’s representations, including information about ongoing enhancements and initiatives with
respect to the iShares business, including with respect to capital markets support and analysis, technology, portfolio management, product design and quality, compliance
and risk management, global public policy and other services, the Board expected that there would be no diminution in the scope of services required of or provided by BFA
under the Advisory Agreement for the coming year as compared with the scope of services provided by BFA during prior years. In reviewing the scope of these services,
the Board considered BFA's investment philosophy and experience, noting that BFA and its affiliates have committed significant resources over time, including during the
past year, to support the iShares funds and their shareholders and have made significant investments into the iShares business. The Board also considered BFA's
compliance program and its compliance record with respect to the Fund, including related programs implemented pursuant to regulatory requirements. In that regard, the
Board noted that BFA reports to the Board about portfolio management and compliance matters on a periodic basis in connection with regularly scheduled meetings of the
Board, and on other occasions as necessary and appropriate, and has provided information and made relevant officers and other employees of BFA (and its affiliates)
available as needed to provide further assistance with these matters. The Board also reviewed the background and experience of the persons responsible for the
day-to-day management of the Fund, as well as the resources available to them in managing the Fund. In addition to the above considerations, the Board reviewed and
considered detailed presentations regarding BFA’s investment performance, investment and risk management processes and strategies provided at the May 2, 2023
meeting and throughout the year, and matters related to BFA’s portfolio compliance program and other compliance programs and services.

Based on review of this information, and the performance information discussed above, the Board concluded that the nature, extent and quality of services provided to the
Fund under the Advisory Agreement supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Costs of Services Provided to the Fund and Profits Realized by BFA and its Affiliates: The Board reviewed information about the estimated profitability to BlackRock
in managing the Fund, based on the fees payable to BFA and its affiliates (including fees under the Advisory Agreement), and other sources of revenue and expense to BFA
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and its affiliates from the Fund’s operations for the last calendar year. The Board reviewed BlackRock’s methodology for calculating estimated profitability of the iShares
funds, noting that the 15(c) Committee and the Board had focused on the methodology and profitability presentation. The Board recognized that profitability may be affected
by numerous factors, including, among other things, fee waivers by BFA, the types of funds managed, expense allocations and business mix. The Board thus recognized
that calculating and comparing profitability at individual fund levels is challenging. The Board discussed with management the sources of direct and ancillary revenue,
including the revenues to BTC, a BlackRock affiliate, from securities lending by the Fund. The Board also discussed BFA's estimated profit margin as reflected in the Fund's
profitability analysis and reviewed information regarding potential economies of scale (as discussed below).

Based on this review, the Board concluded that the information considered with respect to the profits realized by BFA and its affiliates under the Advisory Agreement and
from other relationships between the Fund and BFA and/or its affiliates, if any, as well as the other factors considered at the meeting, supported the Board’s approval of the
continuance of the Advisory Agreement for the coming year.

Economies of Scale: The Board reviewed information and considered the extent to which economies of scale might be realized as the assets of the Fund increase, noting
that the issue of potential economies of scale had been focused on by the 15(c) Committee and the Board during their meetings and addressed by management. The 15(c)
Committee and the Board received information regarding BlackRock’s historical estimated profitability (as discussed above), including BFA's and its affiliates’ estimated
costs in providing services. The estimated cost information distinguished, among other things, between fixed and variable costs, and showed how the level and nature of
fixed and variable costs may impact the existence or size of scale benefits, with the Board recognizing that potential economies of scale are difficult to measure. The 15(c)
Committee and the Board reviewed information provided by BFA regarding the sharing of scale benefits with the iShares funds through various means, including, as
applicable, through relatively low fee rates established at inception, breakpoints, waivers, or other fee reductions, as well as through additional investment in the iShares
business and the provision of improved or additional infrastructure and services to the iShares funds and their shareholders. The Board noted that the Advisory Agreement
for the Fund already provided for breakpoints in the Fund’s investment advisory fee rate as the assets of the Fund, on an aggregated basis with the assets of certain other
iShares funds, increase. The Board noted that it would continue to assess the appropriateness of adding new or revised breakpoints in the future.

The Board concluded that this review of potential economies of scale and the sharing of related benefits, as well as the other factors considered at the meeting, supported
the Board's approval of the continuance of the Advisory Agreement for the coming year.

Fees and Services Provided for Other Comparable Funds/Accounts Managed by BFA and its Affiliates: The Board received and considered information regarding
the investment advisory/management fee rates for other funds/accounts in the U.S. for which BFA (or its affiliates) provides investment advisory/management services,
including open-end funds registered under the 1940 Act (including sub-advised funds), collective trust funds and institutional separate accounts (collectively, the “Other
Accounts”). The Board acknowledged BFA'’s representation that the iShares funds are fundamentally different investment vehicles from the Other Accounts.

The Board received detailed information regarding how the Other Accounts generally differ from the Fund, including in terms of the types of services and generally more
extensive services provided to the Fund, as well as other significant differences. In that regard, the Board considered that the pricing of services to institutional clients is
typically based on a number of factors beyond the nature and extent of the specific services to be provided and often depends on the overall relationship between the client
and its affiliates and the adviser and its affiliates. In addition, the Board considered the relative complexity and inherent risks and challenges of managing and providing other
services to the Fund, as a publicly traded investment vehicle, as compared to the Other Accounts, particularly those that are institutional clients, in light of differing regulatory
requirements and client-imposed mandates. The Board noted that BFA and its affiliates do not manage Other Accounts with substantially the same investment objective and
strategy as the Fund and that track the same index as the Fund. The Board also acknowledged management’s assertion that, for certain iShares funds, and for client
segmentation purposes, BlackRock has launched an iShares fund that may provide a similar investment exposure at a lower investment advisory fee rate.

The Board considered the “all-inclusive” nature of the Fund’s advisory fee structure, and the Fund’s expenses borne by BFA under this arrangement and noted that the
investment advisory fee rate under the Advisory Agreement for the Fund was generally higher than the investment advisory/management fee rates for certain of the Other
Accounts (particularly institutional clients) and concluded that the differences appeared to be consistent with the factors discussed.

Other Benefits to BFA and/or its Affiliates: The Board reviewed other benefits or ancillary revenue received by BFA and/or its affiliates in connection with the services
provided to the Fund by BFA, both direct and indirect, including, but not limited to, payment of revenue to BTC, the Fund’s securities lending agent, for loaning portfolio
securities, as applicable (which was included in the profit margins reviewed by the Board pursuant to BFA’s estimated profitability methodology), payment of advisory fees
or other fees to BFA (or its affiliates) in connection with any investments by the Fund in other funds for which BFA (or its affiliates) provides investment advisory services
or other services, and BlackRock’s profile in the investment community. The Board further considered other direct benefits that might accrue to BFA, including the potential
for reduction in the Fund’s expenses that are borne by BFA under the “all-inclusive” management fee arrangement, due in part to the size and scope of BFA’s investment
operations servicing the Fund (and other funds in the iShares complex) as well as in response to a changing market environment. The Board also reviewed and considered
information provided by BFA concerning authorized participant primary market order processing services that are provided by BlackRock Investments, LLC (“BRIL"), an
affiliate of BFA, and paid for by authorized participants under the ETF Servicing Platform. The Board also noted the revenue received by BFA and/or its affiliates pursuant
to an agreement that permits a service provider to use certain portions of BlackRock’s technology platform to service accounts managed by BFA and/or its affiliates,
including the iShares funds. The Board noted that BFA generally does not use soft dollars or consider the value of research or other services that may be provided to BFA
(including its affiliates) in selecting brokers for portfolio transactions for the Fund. The Board concluded that any such ancillary benefits would not be disadvantageous to
the Fund and thus would not alter the Board’s conclusion with respect to the appropriateness of approving the continuance of the Advisory Agreement for the coming year.

Conclusion: Based on a review of the factors described above, as well as such other factors as deemed appropriate by the Board, the Board, including all of the
Independent Board Members, determined that the Fund’s investment advisory fee rate under the Advisory Agreement does not constitute a fee that is so disproportionately
large as to bear no reasonable relationship to the services rendered and that could not have been the product of arm’s-length bargaining, and concluded to approve the
continuance of the Advisory Agreement for the coming year.
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iShares MSCI Emerging Markets Asia ETF (the “Fund”)

Under Section 15(c) of the Investment Company Act of 1940 (the “1940 Act”), the Company's Board of Directors (the “Board”), including a majority of Board Members who
are not “interested persons” of the Company (as that term is defined in the 1940 Act) (the “Independent Board Members”), is required annually to consider the approval of
the Investment Advisory Agreement between the Company and BFA (the “Advisory Agreement’) on behalf of the Fund. The Board’s consideration entails a year-long
process whereby the Board and its committees (composed solely of Independent Board Members) assess BlackRock’s services to the Fund, including investment
management; fund accounting; administrative and shareholder services; oversight of the Fund’s service providers; risk management and oversight; legal and compliance
services; and ability to meet applicable legal and regulatory requirements. The Independent Board Members requested, and BFA provided, such information as the
Independent Board Members, with advice from independent counsel, deemed reasonably necessary to evaluate the Advisory Agreement. At meetings on May 2, 2023 and
May 15, 2023, a committee composed of all of the Independent Board Members (the “15(c) Committee”), with independent counsel, met with management and reviewed
and discussed information provided in response to initial requests of the 15(c) Committee and/or its independent counsel, and requested certain additional information,
which management agreed to provide. At a meeting held on June 7-8, 2023, the Board, including the Independent Board Members, reviewed the additional information
provided by management in response to these requests.

After extensive discussions and deliberations, the Board, including all of the Independent Board Members, approved the continuance of the Advisory Agreement for the
Fund, based on a review of qualitative and quantitative information provided by BFA and their cumulative experience as Board Members. The Board noted its satisfaction
with the extent and quality of information provided and its frequent interactions with management, as well as the detailed responses and other information provided by BFA.
The Independent Board Members were advised by their independent counsel throughout the process, including about the legal standards applicable to their review. In
approving the continuance of the Advisory Agreement for the Fund, the Board, including the Independent Board Members, considered various factors, including: (i) the
expenses and performance of the Fund; (ii) the nature, extent and quality of the services provided by BFA,; (iii) the costs of services provided to the Fund and profits realized
by BFA and its affiliates; (iv) potential economies of scale and the sharing of related benefits; (v) the fees and services provided for other comparable funds/accounts
managed by BFA and its affiliates; and (vi) other benefits to BFA and/or its affiliates. The material factors, none of which was controlling, and conclusions that formed the
basis for the Board, including the Independent Board Members, to approve the continuance of the Advisory Agreement are discussed below.

Expenses and Performance of the Fund: The Board reviewed statistical information prepared by Broadridge Financial Solutions, Inc. (“Broadridge”), an independent
provider of investment company data, regarding the expense ratio components, including gross and net total expenses, fees and expenses of other fund(s) in which the
Fund invests (if applicable), and waivers/reimbursements (if applicable) of the Fund in comparison with the same information for other ETFs, objectively selected by
Broadridge as comprising the Fund’s applicable expense peer group pursuant to Broadridge’s proprietary ETF methodology (the “Peer Group”). The Board was provided
with a detailed description of the proprietary ETF methodology used by Broadridge to determine the Fund’s Peer Group. The Board noted that, due to the limitations in
providing comparable funds in the Peer Group, the statistical information provided in Broadridge’s report may or may not provide meaningful direct comparisons to the Fund
in all instances. The Board also noted that the investment advisory fee rate and overall expenses (net of any waivers and reimbursements) for the Fund were higher than
the median of the investment advisory fee rates and overall expenses (net of any waivers and reimbursements) of the funds in its Peer Group, excluding iShares funds.

In addition, to the extent that any of the comparison funds included in the Peer Group, excluding iShares funds, track the same index as the Fund, Broadridge also provided,
and the Board reviewed, a comparison of the Fund’s performance for the one-year, three-year, five-year, ten-year, and since inception periods, as applicable, and for the
quarter ended December 31, 2022, to that of such relevant comparison fund(s) for the same periods. The Board noted that the Fund seeks to track its specified underlying
index and that, during the year, the Board received periodic reports on the Fund’s short- and longer-term performance in comparison with its underlying index. Such periodic
comparative performance information, including additional detailed information as requested by the Board, was also considered. The Board noted that the Fund generally
performed in line with its underlying index over the relevant periods.

Based on this review, the other factors considered at the meeting, and their general knowledge of ETF pricing, the Board concluded that the investment advisory fee rate
and expense level and the historical performance of the Fund supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Nature, Extent and Quality of Services Provided: Based on management’s representations, including information about ongoing enhancements and initiatives with
respect to the iShares business, including with respect to capital markets support and analysis, technology, portfolio management, product design and quality, compliance
and risk management, global public policy and other services, the Board expected that there would be no diminution in the scope of services required of or provided by BFA
under the Advisory Agreement for the coming year as compared with the scope of services provided by BFA during prior years. In reviewing the scope of these services,
the Board considered BFA's investment philosophy and experience, noting that BFA and its affiliates have committed significant resources over time, including during the
past year, to support the iShares funds and their shareholders and have made significant investments into the iShares business. The Board also considered BFA's
compliance program and its compliance record with respect to the Fund, including related programs implemented pursuant to regulatory requirements. In that regard, the
Board noted that BFA reports to the Board about portfolio management and compliance matters on a periodic basis in connection with regularly scheduled meetings of the
Board, and on other occasions as necessary and appropriate, and has provided information and made relevant officers and other employees of BFA (and its affiliates)
available as needed to provide further assistance with these matters. The Board also reviewed the background and experience of the persons responsible for the
day-to-day management of the Fund, as well as the resources available to them in managing the Fund. In addition to the above considerations, the Board reviewed and
considered detailed presentations regarding BFA’s investment performance, investment and risk management processes and strategies provided at the May 2, 2023
meeting and throughout the year, and matters related to BFA’s portfolio compliance program and other compliance programs and services.

Based on review of this information, and the performance information discussed above, the Board concluded that the nature, extent and quality of services provided to the
Fund under the Advisory Agreement supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Costs of Services Provided to the Fund and Profits Realized by BFA and its Affiliates: The Board reviewed information about the estimated profitability to BlackRock
in managing the Fund, based on the fees payable to BFA and its affiliates (including fees under the Advisory Agreement), and other sources of revenue and expense to BFA
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and its affiliates from the Fund’s operations for the last calendar year. The Board reviewed BlackRock’s methodology for calculating estimated profitability of the iShares
funds, noting that the 15(c) Committee and the Board had focused on the methodology and profitability presentation. The Board recognized that profitability may be affected
by numerous factors, including, among other things, fee waivers by BFA, the types of funds managed, expense allocations and business mix. The Board thus recognized
that calculating and comparing profitability at individual fund levels is challenging. The Board discussed with management the sources of direct and ancillary revenue,
including the revenues to BTC, a BlackRock affiliate, from securities lending by the Fund. The Board also discussed BFA's estimated profit margin as reflected in the Fund's
profitability analysis and reviewed information regarding potential economies of scale (as discussed below).

Based on this review, the Board concluded that the information considered with respect to the profits realized by BFA and its affiliates under the Advisory Agreement and
from other relationships between the Fund and BFA and/or its affiliates, if any, as well as the other factors considered at the meeting, supported the Board’s approval of the
continuance of the Advisory Agreement for the coming year.

Economies of Scale: The Board reviewed information and considered the extent to which economies of scale might be realized as the assets of the Fund increase, noting
that the issue of potential economies of scale had been focused on by the 15(c) Committee and the Board during their meetings and addressed by management. The 15(c)
Committee and the Board received information regarding BlackRock’s historical estimated profitability (as discussed above), including BFA's and its affiliates’ estimated
costs in providing services. The estimated cost information distinguished, among other things, between fixed and variable costs, and showed how the level and nature of
fixed and variable costs may impact the existence or size of scale benefits, with the Board recognizing that potential economies of scale are difficult to measure. The 15(c)
Committee and the Board reviewed information provided by BFA regarding the sharing of scale benefits with the iShares funds through various means, including, as
applicable, through relatively low fee rates established at inception, breakpoints, waivers, or other fee reductions, as well as through additional investment in the iShares
business and the provision of improved or additional infrastructure and services to the iShares funds and their shareholders. The Board noted that the Advisory Agreement
for the Fund did not provide for breakpoints in the Fund'’s investment advisory fee rate as the assets of the Fund increase. However, the Board noted that it would continue
to assess the appropriateness of adding breakpoints in the future.

The Board concluded that this review of potential economies of scale and the sharing of related benefits, as well as the other factors considered at the meeting, supported
the Board's approval of the continuance of the Advisory Agreement for the coming year.

Fees and Services Provided for Other Comparable Funds/Accounts Managed by BFA and its Affiliates: The Board received and considered information regarding
the investment advisory/management fee rates for other funds/accounts in the U.S. for which BFA (or its affiliates) provides investment advisory/management services,
including open-end funds registered under the 1940 Act (including sub-advised funds), collective trust funds and institutional separate accounts (collectively, the “Other
Accounts”). The Board acknowledged BFA'’s representation that the iShares funds are fundamentally different investment vehicles from the Other Accounts.

The Board received detailed information regarding how the Other Accounts generally differ from the Fund, including in terms of the types of services and generally more
extensive services provided to the Fund, as well as other significant differences. In that regard, the Board considered that the pricing of services to institutional clients is
typically based on a number of factors beyond the nature and extent of the specific services to be provided and often depends on the overall relationship between the client
and its affiliates and the adviser and its affiliates. In addition, the Board considered the relative complexity and inherent risks and challenges of managing and providing other
services to the Fund, as a publicly traded investment vehicle, as compared to the Other Accounts, particularly those that are institutional clients, in light of differing regulatory
requirements and client-imposed mandates. The Board noted that BFA and its affiliates do not manage Other Accounts with substantially the same investment objective and
strategy as the Fund and that track the same index as the Fund. The Board also acknowledged management’s assertion that, for certain iShares funds, and for client
segmentation purposes, BlackRock has launched an iShares fund that may provide a similar investment exposure at a lower investment advisory fee rate.

The Board considered the “all-inclusive” nature of the Fund’s advisory fee structure, and the Fund’s expenses borne by BFA under this arrangement and noted that the
investment advisory fee rate under the Advisory Agreement for the Fund was generally higher than the investment advisory/management fee rates for certain of the Other
Accounts (particularly institutional clients) and concluded that the differences appeared to be consistent with the factors discussed.

Other Benefits to BFA and/or its Affiliates: The Board reviewed other benefits or ancillary revenue received by BFA and/or its affiliates in connection with the services
provided to the Fund by BFA, both direct and indirect, including, but not limited to, payment of revenue to BTC, the Fund’s securities lending agent, for loaning portfolio
securities, as applicable (which was included in the profit margins reviewed by the Board pursuant to BFA’s estimated profitability methodology), payment of advisory fees
or other fees to BFA (or its affiliates) in connection with any investments by the Fund in other funds for which BFA (or its affiliates) provides investment advisory services
or other services, and BlackRock’s profile in the investment community. The Board further considered other direct benefits that might accrue to BFA, including the potential
for reduction in the Fund’s expenses that are borne by BFA under the “all-inclusive” management fee arrangement, due in part to the size and scope of BFA’s investment
operations servicing the Fund (and other funds in the iShares complex) as well as in response to a changing market environment. The Board also reviewed and considered
information provided by BFA concerning authorized participant primary market order processing services that are provided by BlackRock Investments, LLC (“BRIL"), an
affiliate of BFA, and paid for by authorized participants under the ETF Servicing Platform. The Board also noted the revenue received by BFA and/or its affiliates pursuant
to an agreement that permits a service provider to use certain portions of BlackRock’s technology platform to service accounts managed by BFA and/or its affiliates,
including the iShares funds. The Board noted that BFA generally does not use soft dollars or consider the value of research or other services that may be provided to BFA
(including its affiliates) in selecting brokers for portfolio transactions for the Fund. The Board concluded that any such ancillary benefits would not be disadvantageous to
the Fund and thus would not alter the Board'’s conclusion with respect to the appropriateness of approving the continuance of the Advisory Agreement for the coming year.

Conclusion: Based on a review of the factors described above, as well as such other factors as deemed appropriate by the Board, the Board, including all of the
Independent Board Members, determined that the Fund’s investment advisory fee rate under the Advisory Agreement does not constitute a fee that is so disproportionately
large as to bear no reasonable relationship to the services rendered and that could not have been the product of arm’s-length bargaining, and concluded to approve the
continuance of the Advisory Agreement for the coming year.
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Board Review and Approval of Investment Advisory Contract (continued)

iShares MSCI Emerging Markets Small-Cap ETF (the “Fund”)

Under Section 15(c) of the Investment Company Act of 1940 (the “1940 Act”), the Company's Board of Directors (the “Board”), including a majority of Board Members who
are not “interested persons” of the Company (as that term is defined in the 1940 Act) (the “Independent Board Members”), is required annually to consider the approval of
the Investment Advisory Agreement between the Company and BFA (the “Advisory Agreement’) on behalf of the Fund. The Board’s consideration entails a year-long
process whereby the Board and its committees (composed solely of Independent Board Members) assess BlackRock’s services to the Fund, including investment
management; fund accounting; administrative and shareholder services; oversight of the Fund’s service providers; risk management and oversight; legal and compliance
services; and ability to meet applicable legal and regulatory requirements. The Independent Board Members requested, and BFA provided, such information as the
Independent Board Members, with advice from independent counsel, deemed reasonably necessary to evaluate the Advisory Agreement. At meetings on May 2, 2023 and
May 15, 2023, a committee composed of all of the Independent Board Members (the “15(c) Committee”), with independent counsel, met with management and reviewed
and discussed information provided in response to initial requests of the 15(c) Committee and/or its independent counsel, and requested certain additional information,
which management agreed to provide. At a meeting held on June 7-8, 2023, the Board, including the Independent Board Members, reviewed the additional information
provided by management in response to these requests.

After extensive discussions and deliberations, the Board, including all of the Independent Board Members, approved the continuance of the Advisory Agreement for the
Fund, based on a review of qualitative and quantitative information provided by BFA and their cumulative experience as Board Members. The Board noted its satisfaction
with the extent and quality of information provided and its frequent interactions with management, as well as the detailed responses and other information provided by BFA.
The Independent Board Members were advised by their independent counsel throughout the process, including about the legal standards applicable to their review. In
approving the continuance of the Advisory Agreement for the Fund, the Board, including the Independent Board Members, considered various factors, including: (i) the
expenses and performance of the Fund; (ii) the nature, extent and quality of the services provided by BFA,; (iii) the costs of services provided to the Fund and profits realized
by BFA and its affiliates; (iv) potential economies of scale and the sharing of related benefits; (v) the fees and services provided for other comparable funds/accounts
managed by BFA and its affiliates; and (vi) other benefits to BFA and/or its affiliates. The material factors, none of which was controlling, and conclusions that formed the
basis for the Board, including the Independent Board Members, to approve the continuance of the Advisory Agreement are discussed below.

Expenses and Performance of the Fund: The Board reviewed statistical information prepared by Broadridge Financial Solutions, Inc. (“Broadridge”), an independent
provider of investment company data, regarding the expense ratio components, including gross and net total expenses, fees and expenses of other fund(s) in which the
Fund invests (if applicable), and waivers/reimbursements (if applicable) of the Fund in comparison with the same information for other ETFs, objectively selected by
Broadridge as comprising the Fund’s applicable expense peer group pursuant to Broadridge’s proprietary ETF methodology (the “Peer Group”). The Board was provided
with a detailed description of the proprietary ETF methodology used by Broadridge to determine the Fund’s Peer Group. The Board noted that, due to the limitations in
providing comparable funds in the Peer Group, the statistical information provided in Broadridge’s report may or may not provide meaningful direct comparisons to the Fund
in all instances. The Board also noted that the investment advisory fee rate and overall expenses (net of any waivers and reimbursements) for the Fund were higher than
the median of the investment advisory fee rates and overall expenses (net of any waivers and reimbursements) of the funds in its Peer Group, excluding iShares funds.

In addition, to the extent that any of the comparison funds included in the Peer Group, excluding iShares funds, track the same index as the Fund, Broadridge also provided,
and the Board reviewed, a comparison of the Fund’s performance for the one-year, three-year, five-year, ten-year, and since inception periods, as applicable, and for the
quarter ended December 31, 2022, to that of such relevant comparison fund(s) for the same periods. The Board noted that the Fund seeks to track its specified underlying
index and that, during the year, the Board received periodic reports on the Fund’s short- and longer-term performance in comparison with its underlying index. Such periodic
comparative performance information, including additional detailed information as requested by the Board, was also considered. The Board noted that the Fund generally
performed in line with its underlying index over the relevant periods.

Based on this review, the other factors considered at the meeting, and their general knowledge of ETF pricing, the Board concluded that the investment advisory fee rate
and expense level and the historical performance of the Fund supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Nature, Extent and Quality of Services Provided: Based on management’s representations, including information about ongoing enhancements and initiatives with
respect to the iShares business, including with respect to capital markets support and analysis, technology, portfolio management, product design and quality, compliance
and risk management, global public policy and other services, the Board expected that there would be no diminution in the scope of services required of or provided by BFA
under the Advisory Agreement for the coming year as compared with the scope of services provided by BFA during prior years. In reviewing the scope of these services,
the Board considered BFA's investment philosophy and experience, noting that BFA and its affiliates have committed significant resources over time, including during the
past year, to support the iShares funds and their shareholders and have made significant investments into the iShares business. The Board also considered BFA's
compliance program and its compliance record with respect to the Fund, including related programs implemented pursuant to regulatory requirements. In that regard, the
Board noted that BFA reports to the Board about portfolio management and compliance matters on a periodic basis in connection with regularly scheduled meetings of the
Board, and on other occasions as necessary and appropriate, and has provided information and made relevant officers and other employees of BFA (and its affiliates)
available as needed to provide further assistance with these matters. The Board also reviewed the background and experience of the persons responsible for the
day-to-day management of the Fund, as well as the resources available to them in managing the Fund. In addition to the above considerations, the Board reviewed and
considered detailed presentations regarding BFA’s investment performance, investment and risk management processes and strategies provided at the May 2, 2023
meeting and throughout the year, and matters related to BFA’s portfolio compliance program and other compliance programs and services.

Based on review of this information, and the performance information discussed above, the Board concluded that the nature, extent and quality of services provided to the
Fund under the Advisory Agreement supported the Board’s approval of the continuance of the Advisory Agreement for the coming year.

Costs of Services Provided to the Fund and Profits Realized by BFA and its Affiliates: The Board reviewed information about the estimated profitability to BlackRock
in managing the Fund, based on the fees payable to BFA and its affiliates (including fees under the Advisory Agreement), and other sources of revenue and expense to BFA
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Board Review and Approval of Investment Advisory Contract (continued)

and its affiliates from the Fund’s operations for the last calendar year. The Board reviewed BlackRock’s methodology for calculating estimated profitability of the iShares
funds, noting that the 15(c) Committee and the Board had focused on the methodology and profitability presentation. The Board recognized that profitability may be affected
by numerous factors, including, among other things, fee waivers by BFA, the types of funds managed, expense allocations and business mix. The Board thus recognized
that calculating and comparing profitability at individual fund levels is challenging. The Board discussed with management the sources of direct and ancillary revenue,
including the revenues to BTC, a BlackRock affiliate, from securities lending by the Fund. The Board also discussed BFA's estimated profit margin as reflected in the Fund's
profitability analysis and reviewed information regarding potential economies of scale (as discussed below).

Based on this review, the Board concluded that the information considered with respect to the profits realized by BFA and its affiliates under the Advisory Agreement and
from other relationships between the Fund and BFA and/or its affiliates, if any, as well as the other factors considered at the meeting, supported the Board’s approval of the
continuance of the Advisory Agreement for the coming year.

Economies of Scale: The Board reviewed information and considered the extent to which economies of scale might be realized as the assets of the Fund increase, noting
that the issue of potential economies of scale had been focused on by the 15(c) Committee and the Board during their meetings and addressed by management. The 15(c)
Committee and the Board received information regarding BlackRock’s historical estimated profitability (as discussed above), including BFA's and its affiliates’ estimated
costs in providing services. The estimated cost information distinguished, among other things, between fixed and variable costs, and showed how the level and nature of
fixed and variable costs may impact the existence or size of scale benefits, with the Board recognizing that potential economies of scale are difficult to measure. The 15(c)
Committee and the Board reviewed information provided by BFA regarding the sharing of scale benefits with the iShares funds through various means, including, as
applicable, through relatively low fee rates established at inception, breakpoints, waivers, or other fee reductions, as well as through additional investment in the iShares
business and the provision of improved or additional infrastructure and services to the iShares funds and their shareholders. The Board noted that the Advisory Agreement
for the Fund already provided for breakpoints in the Fund’s investment advisory fee rate as the assets of the Fund, on an aggregated basis with the assets of certain other
iShares funds, increase. The Board noted that it would continue to assess the appropriateness of adding new or revised breakpoints in the future.

The Board concluded that this review of potential economies of scale and the sharing of related benefits, as well as the other factors considered at the meeting, supported
the Board's approval of the continuance of the Advisory Agreement for the coming year.

Fees and Services Provided for Other Comparable Funds/Accounts Managed by BFA and its Affiliates: The Board received and considered information regarding
the investment advisory/management fee rates for other funds/accounts in the U.S. for which BFA (or its affiliates) provides investment advisory/management services,
including open-end funds registered under the 1940 Act (including sub-advised funds), collective trust funds and institutional separate accounts (collectively, the “Other
Accounts”). The Board acknowledged BFA'’s representation that the iShares funds are fundamentally different investment vehicles from the Other Accounts.

The Board received detailed information regarding how the Other Accounts generally differ from the Fund, including in terms of the types of services and generally more
extensive services provided to the Fund, as well as other significant differences. In that regard, the Board considered that the pricing of services to institutional clients is
typically based on a number of factors beyond the nature and extent of the specific services to be provided and often depends on the overall relationship between the client
and its affiliates and the adviser and its affiliates. In addition, the Board considered the relative complexity and inherent risks and challenges of managing and providing other
services to the Fund, as a publicly traded investment vehicle, as compared to the Other Accounts, particularly those that are institutional clients, in light of differing regulatory
requirements and client-imposed mandates. The Board noted that BFA and its affiliates manage Other Accounts with substantially the same investment objective and
strategy as the Fund and that track the same index as the Fund. The Board also acknowledged management’s assertion that, for certain iShares funds, and for client
segmentation purposes, BlackRock has launched an iShares fund that may provide a similar investment exposure at a lower investment advisory fee rate.

The Board considered the “all-inclusive” nature of the Fund’s advisory fee structure, and the Fund’s expenses borne by BFA under this arrangement and noted that the
investment advisory fee rate under the Advisory Agreement for the Fund was generally higher than the investment advisory/management fee rates for certain of the Other
Accounts (particularly institutional clients) and concluded that the differences appeared to be consistent with the factors discussed.

Other Benefits to BFA and/or its Affiliates: The Board reviewed other benefits or ancillary revenue received by BFA and/or its affiliates in connection with the services
provided to the Fund by BFA, both direct and indirect, including, but not limited to, payment of revenue to BTC, the Fund’s securities lending agent, for loaning portfolio
securities, as applicable (which was included in the profit margins reviewed by the Board pursuant to BFA’s estimated profitability methodology), payment of advisory fees
or other fees to BFA (or its affiliates) in connection with any investments by the Fund in other funds for which BFA (or its affiliates) provides investment advisory services
or other services, and BlackRock’s profile in the investment community. The Board further considered other direct benefits that might accrue to BFA, including the potential
for reduction in the Fund’s expenses that are borne by BFA under the “all-inclusive” management fee arrangement, due in part to the size and scope of BFA’s investment
operations servicing the Fund (and other funds in the iShares complex) as well as in response to a changing market environment. The Board also reviewed and considered
information provided by BFA concerning authorized participant primary market order processing services that are provided by BlackRock Investments, LLC (“BRIL"), an
affiliate of BFA, and paid for by authorized participants under the ETF Servicing Platform. The Board also noted the revenue received by BFA and/or its affiliates pursuant
to an agreement that permits a service provider to use certain portions of BlackRock’s technology platform to service accounts managed by BFA and/or its affiliates,
including the iShares funds. The Board noted that BFA generally does not use soft dollars or consider the value of research or other services that may be provided to BFA
(including its affiliates) in selecting brokers for portfolio transactions for the Fund. The Board concluded that any such ancillary benefits would not be disadvantageous to
the Fund and thus would not alter the Board'’s conclusion with respect to the appropriateness of approving the continuance of the Advisory Agreement for the coming year.

Conclusion: Based on a review of the factors described above, as well as such other factors as deemed appropriate by the Board, the Board, including all of the
Independent Board Members, determined that the Fund’s investment advisory fee rate under the Advisory Agreement does not constitute a fee that is so disproportionately
large as to bear no reasonable relationship to the services rendered and that could not have been the product of arm’s-length bargaining, and concluded to approve the
continuance of the Advisory Agreement for the coming year.
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Section 19(a) Notices

The amounts and sources of distributions reported are estimates and are being provided pursuant to regulatory requirements and are not being provided for tax reporting
purposes. The actual amounts and sources for tax reporting purposes will depend upon each Fund’s investment experience during the year and may be subject to changes
based on tax regulations. Shareholders will receive a Form 1099-DIV each calendar year that will inform them how to report these distributions for federal income tax
purposes.

August 31, 2023

Total Cumulative Distributions % Breakdown of the Total Cumulative
for the Fiscal Year Distributions for the Fiscal Year
Net Net
Investment  Net Realized Return of Total Per Investment ~ Net Realized ~ Return of  Total Per
iShares ETF Income  Capital Gains Capital Share Income  Capital Gains Capital Share
MSCIBIC® . .. $0.505612 $ — $0.139971  $0.645583 78% —% 22% 100%

@ The Fund estimates thatit has distributed more than its net investment income and net realized capital gains; therefore, a portion of the distribution may be a return of capital. A return
of capital may occur, for example, when some or all of the shareholder's investment in the Fund is returned to the shareholder. A return of capital does not necessarily reflect the
Fund’s investment performance and should not be confused with “yield” or “income”. When distributions exceed total return performance, the difference will incrementally reduce the
Fund’s net asset value per share.

Tailored Shareholder Reports for Open-End Mutual Funds and ETFs

Effective January 24, 2023, the SEC adopted rule and form amendments to require open-end mutual funds and ETFs to transmit concise and visually engaging streamlined
annual and semiannual reports to shareholders that highlight key information. Other information, including financial statements, will no longer appear in a streamlined
shareholder report but must be available online, delivered free of charge upon request, and filed on a semiannual basis on Form N-CSR. The rule and form amendments
have a compliance date of July 24, 2024. At this time, management is evaluating the impact of these amendments on the shareholder reports for the Funds.

Premium/Discount Information
Information on the Fund's net asset value, market price, premiums and discounts, and bid-ask spreads can be found at iShares.com.
Regulation under the Alternative Investment Fund Managers Directive

The Alternative Investment Fund Managers Directive, and its United Kingdom (“UK”) equivalent, ( “AIFMD”) impose detailed and prescriptive obligations on fund managers
established in the European Union (the “EU”) and the UK. These do not currently apply to managers established outside of the EU or UK, such as BFA (the “Company”).
Rather, the Company is only required to comply with certain disclosure, reporting and transparency obligations of AIFMD because it has registered the iShares Core MSCI
Emerging Markets ETF and iShares MSCI BIC ETF (the “Funds”) to be marketed to investors in the EU and/or UK.

Report on Remuneration

The Company is required under AIFMD to make quantitative disclosures of remuneration. These disclosures are made in line with BlackRock’s interpretation of currently
available regulatory guidance on quantitative remuneration disclosures. As market or regulatory practice develops BlackRock may consider it appropriate to make changes
to the way in which quantitative remuneration disclosures are calculated. Where such changes are made, this may result in disclosures in relation to a fund not being
comparable to the disclosures made in the prior year, or in relation to other BlackRock fund disclosures in that same year.

Disclosures are provided in relation to (a) the staff of the Company; (b) staff who are senior management; and (c) staff who have the ability to materially affect the risk profile
of the Funds.

Allindividuals included in the aggregated figures disclosed are rewarded in line with BlackRock’s remuneration policy for their responsibilities across the relevant BlackRock
business area. As all individuals have a number of areas of responsibilities, only the portion of remuneration for those individuals’ services attributable to the Funds is
included in the aggregate figures disclosed.

BlackRock has a clear and well-defined pay-for-performance philosophy, and compensation programs which support that philosophy.

BlackRock operates a total compensation model for remuneration which includes a base salary, which is contractual, and a discretionary bonus scheme. Although all
employees are eligible to receive a discretionary bonus, there is no contractual obligation to make a discretionary bonus award to any employees. For senior management
and staff who have the ability to materially affect the risk profile of the Funds, a significant percentage of variable remuneration is deferred over time. All employees are
subject to a clawback policy.
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Remuneration decisions for employees are made once annually in January following the end of the performance year, based on BlackRock’s full-year financial results and
other non-financial goals and objectives. Alongside financial performance, individual total compensation is also based on strategic and operating results and other
considerations such as management and leadership capabilities. No set formulas are established and no fixed benchmarks are used in determining annual incentive
awards.

Annual incentive awards are paid from a bonus pool which is reviewed throughout the year by BlackRock's independent compensation committee, taking into account both
actual and projected financial information together with information provided by the Enterprise Risk and Regulatory Compliance departments in relation to any activities,
incidents or events that warrant consideration in making compensation decisions. Individuals are not involved in setting their own remuneration.

Each of the control functions (Enterprise Risk, Legal & Compliance, and Internal Audit) each have their own organizational structures which are independent of the business
units and therefore staff members in control functions are remunerated independently of the businesses they oversee. Functional bonus pools for those control functions
are determined with reference to the performance of each individual function and the remuneration of the senior members of control functions is directly overseen by
BlackRock’s independent remuneration committee.

Members of staff and senior management of the Company typically provide both AIFMD and non-AIFMD related services in respect of multiple funds, clients and functions
of the Company and across the broader BlackRock group. Conversely, members of staff and senior management of the broader BlackRock group may provide both AIFMD
and non-AIFMD related services in respect of multiple funds, clients and functions of the broader BlackRock group and of the Company. Therefore, the figures disclosed
are a sum of individuals’ portion of remuneration attributable to the Company according to an objective apportionment methodology which acknowledges the
multiple-service nature of the Company and the broader BlackRock group. Accordingly, the figures are not representative of any individual’s actual remuneration or their
remuneration structure.

The amount of the total remuneration awarded to the Company’s staff in respect of the Company’s financial year ending December 31, 2022 was USD 4.12 million. This
figure is comprised of fixed remuneration of USD 685 thousand and variable remuneration of USD 3.44 million. There was a total of 8 beneficiaries of the remuneration
described above.

The amount of the aggregate remuneration awarded by the Company in respect of the Company'’s financial year ending December 31, 2022, to its senior management was
USD 2.96 million, and to other members of its staff whose actions potentially have a material impact on the risk profile of the Company or its funds was USD 970 thousand.
These figures relate to the entire Company and not to the Funds.

Disclosures Under the EU Sustainable Finance Disclosure Regulation

The iShares Core MSCI Emerging Markets ETF and iShares MSCI BIC ETF (the “Funds”) are registered under the Alternative Investment Fund Managers Directive to be
marketed to European Union (“EU”) investors, as noted above. As a result, certain disclosures are required under the EU Sustainable Finance Disclosure Regulation
(“SFDR’).

Each Fund has not been categorized under the SFDR as an “Article 8” or “Article 9” product. In addition, each Fund’s investment strategy does not take into account the
criteria for environmentally sustainable economic activities under the EU sustainable investment taxonomy regulation or principal adverse impacts (“PAIs”) on sustainability
factors under the SFDR. PAls are identified under the SFDR as the material impacts of investment decisions on sustainability factors relating to environmental, social and
employee matters, respect for human rights, and anti-corruption and anti-bribery matters.
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The Board of Directors has responsibility for the overall management and operations of the Funds, including general supervision of the duties performed by BFA and other
service providers. Each Director serves until he or she resigns, is removed, dies, retires or becomes incapacitated. Each officer shall hold office until his or her successor
is elected and qualifies or until his or her death, resignation or removal. Directors who are not “interested persons” (as defined in the 1940 Act) of the Company are referred
to as independent directors (“Independent Directors”).

The registered investment companies advised by BFA or its affiliates (the “BlackRock-advised Funds”) are organized into one complex of open-end equity, multi-asset, index
and money market funds and ETFs (the “BlackRock Multi-Asset Complex”), one complex of closed-end funds and open-end non-index fixed-income funds (including ETFs)
(the “BlackRock Fixed-Income Complex”) and one complex of ETFs (“Exchange-Traded Fund Complex”) (each, a “BlackRock Fund Complex”). Each Fund is included in
the Exchange-Traded Fund Complex. Each Director also serves as a Trustee of iShares Trust and a Trustee of iShares U.S. ETF Trust and, as a result, oversees all of the
funds within the Exchange-Traded Fund Complex, which consists of 387 funds as of August 31, 2023. With the exception of Robert S. Kapito, Salim Ramji and Aaron
Wasserman, the address of each Trustee and officer is c/o BlackRock, Inc., 400 Howard Street, San Francisco, CA 94105. The address of Mr. Kapito, Mr. Ramji and Mr.
Wasserman is c¢/o BlackRock, Inc., 50 Hudson Yards, New York, NY 10001. The Board has designated John E. Kerrigan as its Independent Board Chair. Additional
information about the Funds’ Trustees and officers may be found in the Funds’ combined Statement of Additional Information, which is available without charge, upon

request, by calling toll-free 1-800-iShares (1-800-474-2737).

Interested Directors

Name (Year Principal Occupation(s)
of Birth) Position(s) During Past 5 Years Other Directorships Held by Director

Robert S. Director (since President, BlackRock, Inc. (since 2006); Vice Chairman of BlackRock, Inc. and Head  Director of BlackRock, Inc. (since 2006); Trustee
Kapito® 2009). of BlackRock'’s Portfolio Management Group (since its formation in 1998) and of iShares U.S. ETF Trust (since 2011); Trustee
(1957) BlackRock, Inc.’s predecessor entities (since 1988); Trustee, University of of iShares Trust (since 2009).

Pennsylvania (since 2009); President of Board of Directors, Hope & Heroes

Children’s Cancer Fund (since 2002).
Salim Ramji® Director (since Senior Managing Director, BlackRock, Inc. (since 2014); Global Head of BlackRock's  Trustee of iShares U.S. ETF Trust (since 2019);
(1970) 2019). ETF and Index Investments Business (since 2019); Head of BlackRock’s Trustee of iShares Trust (since 2019).

U.S. Wealth Advisory Business (2015-2019); Global Head of Corporate Strategy,
BlackRock, Inc. (2014-2015); Senior Partner, McKinsey & Company (2010-2014).

@ Robert S. Kapito is deemed to be an “interested person” (as defined in the 1940 Act) of the Trust due to his affiliations with BlackRock, Inc. and its affiliates.
®) Salim Ramji is deemed to be an “interested person” (as defined in the 1940 Act) of the Trust due to his affiliations with BlackRock, Inc. and its affiliates.

Independent Directors

Name (Year Principal Occupation(s)
of Birth) Position(s) During Past 5 Years Other Directorships Held by Director
John E. Director (since Chief Investment Officer, Santa Clara University (since 2002). Trustee of iShares U.S. ETF Trust (since 2011);
Kerrigan 2005); Trustee of iShares Trust (since 2005);
(1955) Independent Independent Board Chair of iShares Trust and
Board Chair iShares U.S. ETF Trust (since 2022).
(since 2022).
Jane D. Carlin Director (since Consultant (since 2012); Member of the Audit Committee (2012-2018), Chair of the Trustee of iShares U.S. ETF Trust (since 2015);
(1956) 2015); Risk Nominating and Governance Committee (2017-2018) and Director of PHH Trustee of iShares Trust (since 2015); Member of
Committee Chair Corporation (mortgage solutions) (2012-2018); Managing Director and Global Head the Audit Committee (since 2016), Chair of the
(since 2016). of Financial Holding Company Governance & Assurance and the Global Head of Audit Committee (since 2020) and Director of
Operational Risk Management of Morgan Stanley (2006-2012). The Hanover Insurance Group, Inc. (since 2016).
Richard L. Director (since Partner, KPMG LLP (2002-2016); Director of One Generation Away (since 2021). Trustee of iShares U.S. ETF Trust (since 2017);
Fagnani 2017); Audit Trustee of iShares Trust (since 2017).
(1954) Committee Chair
(since 2019).
Cecilia H. Director (since Chair of the Finance Committee (since 2019) and Trustee and Member of the Trustee of iShares U.S. ETF Trust (since 2011);
Herbert 2005); Nominating  Finance, Audit and Quality Committees of Stanford Health Care (since 2016); Trustee of iShares Trust (since 2005).
(1949) and Governance Trustee of WNET, New York’s public media company (since 2011) and Member of
and Equity Plus the Audit Committee (since 2018), Investment Committee (since 2011) and
Committee Chairs  Personnel Committee (since 2022); Member of the Wyoming State Investment
(since 2022). Funds Committee (since 2022); Director of the Jackson Hole Center for the Arts
(since 2021); Trustee of Forward Funds (14 portfolios) (2009-2018); Trustee of
Salient MF Trust (4 portfolios) (2015-2018).
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Independent Directors (continued)

Name (Year Principal Occupation(s)
of Birth) Position(s) During Past 5 Years Other Directorships Held by Director
Drew E. Director (since Senior Managing Director of New York Life Insurance Company (2010-2015). Trustee of iShares U.S. ETF Trust (since 2017);
Lawton 2017); 15(c) Trustee of iShares Trust (since 2017); Director of
(1959) Committee Chair Jackson Financial Inc. (since 2021).
(since 2017).
John E. Director (since Director of Real Estate Equity Exchange, Inc. (since 2005); Director of Cloudera Trustee of iShares U.S. ETF Trust (since 2011);
Martinez 2003); Securities Foundation (2017-2020); and Director of Reading Partners (2012-2016). Trustee of iShares Trust (since 2003).
(1961) Lending
Committee Chair
(since 2019).
Madhav V. Director (since Dean, and George Pratt Shultz Professor of Accounting, University of Chicago Booth  Trustee of iShares U.S. ETF Trust (since 2011);
Rajan 2011); School of Business (since 2017); Advisory Board Member (since 2016) and Director  Trustee of iShares Trust (since 2011).
(1964) Fixed-Income (since 2020) of C.M. Capital Corporation; Chair of the Board for the Center for
Plus Committee Research in Security Prices, LLC (since 2020); Robert K. Jaedicke Professor of
Chair (since Accounting, Stanford University Graduate School of Business (2001-2017);
2019). Professor of Law (by courtesy), Stanford Law School (2005-2017); Senior Associate
Dean for Academic Affairs and Head of MBA Program, Stanford University Graduate
School of Business (2010-2016).
Officers
Name (Year Principal Occupation(s)
of Birth) Position(s) During Past 5 Years
Dominik Rohé President (since Managing Director, BlackRock, Inc. (since 2005); Head of Americas ETF and Index Investments (since 2023); Head of Latin America
(1973) 2023). (2019-2023).
Trent Walker Treasurer and Managing Director, BlackRock, Inc. (since September 2019); Chief Financial Officer of iShares Delaware Trust Sponsor LLC, BlackRock
(1974) Chief Financial Funds, BlackRock Funds Il, BlackRock Funds IV, BlackRock Funds V and BlackRock Funds VI (since 2021); Executive Vice President of
Officer (since PIMCO (2016-2019); Senior Vice President of PIMCO (2008-2015); Treasurer (2013-2019) and Assistant Treasurer (2007-2017) of PIMCO
2020). Funds, PIMCO Variable Insurance Trust, PIMCO ETF Trust, PIMCO Equity Series, PIMCO Equity Series VIT, PIMCO Managed Accounts
Trust, 2 PIMCO-sponsored interval funds and 21 PIMCO-sponsored closed-end funds.
Aaron Chief Compliance  Managing Director of BlackRock, Inc. (since 2018); Chief Compliance Officer of the BlackRock Multi-Asset Complex, the BlackRock
Wasserman Officer (iShares, Fixed-Income Complex and the Exchange-Traded Fund Complex (since 2023); Deputy Chief Compliance Officer for the BlackRock
(1974) Inc. and iShares Multi-Asset Complex, the BlackRock Fixed-Income Complex and the Exchange-Traded Fund Complex (2014-2023).
Trust, since 2023;
iShares U.S. ETF
Trust, since
2023).
Marisa Secretary (since Managing Director, BlackRock, Inc. (since 2023); Director, BlackRock, Inc. (2018-2022); Vice President, BlackRock, Inc. (2010-2017).
Rolland 2022).
(1980)
Rachel Executive Vice Managing Director, BlackRock, Inc. (since 2018); Director, BlackRock, Inc. (2009-2018); Head of U.S. iShares Product (since 2022); Head
Aguirre President (since of Ell U.S. Product Engineering (since 2021); Co-Head of Ell's Americas Portfolio Engineering (2020-2021); Head of Developed Markets
(1982) 2022). Portfolio Engineering (2016-2019).
Jennifer Hsui Executive Vice Managing Director, BlackRock, Inc. (since 2009); Co-Head of Index Equity (since 2022).
(1976) President (since

2022).

James Mauro
(1970)

Executive Vice
President (since
2022).

Managing Director, BlackRock, Inc. (since 2010); Head of Fixed Income Index Investments in the Americas and Head of San Francisco
Core Portfolio Management (since 2020).

Effective March 30, 2023, Dominik Rohé replaced Armando Senra as President.

Effective July 1, 2023, Aaron Wasserman replaced Charles Park as Chief Compliance Officer.
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General Information

Electronic Delivery

Shareholders can sign up for e-mail notifications announcing that the shareholder report or prospectus has been posted on the iShares website at iShares.com. Once you
have enrolled, you will no longer receive prospectuses and shareholder reports in the mail.

To enroll in electronic delivery:

+ Go to icsdelivery.com.
« If your brokerage firm is not listed, electronic delivery may not be available. Please contact your broker-dealer or financial advisor.

Householding

Householding is an option available to certain fund investors. Householding is a method of delivery, based on the preference of the individual investor, in which a single copy
of certain shareholder documents and Rule 30e-3 notices can be delivered to investors who share the same address, even if their accounts are registered under different
names. Please contact your broker-dealer if you are interested in enrolling in householding and receiving a single copy of prospectuses and other shareholder documents,
or if you are currently enrolled in householding and wish to change your householding status.

Availability of Quarterly Schedule of Investments

The Funds file their complete schedule of portfolio holdings with the SEC for the first and third quarters of each fiscal year as an exhibit to their reports on Form N-PORT.
The Funds’ Forms N-PORT are available on the SEC’s website at sec.gov. Additionally, each Fund makes its portfolio holdings for the first and third quarters of each fiscal
year available at iShares.com/fundreports.

Availability of Proxy Voting Policies and Proxy Voting Records

A description of the policies and procedures that the iShares Funds use to determine how to vote proxies relating to portfolio securities and information about how the
iShares Funds voted proxies relating to portfolio securities during the most recent twelve-month period ending June 30 is available without charge, upon request (1) by
calling toll-free 1-800-474-2737; (2) on the iShares website at iShares.com; and (3) on the SEC website at sec.gov.

A description of the Company’s policies and procedures with respect to the disclosure of the Fund’s portfolio securities is available in the Fund Prospectus. The Fund
discloses its portfolio holdings daily and provides information regarding its top holdings in Fund fact sheets at iShares.com.
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Glossary of Terms Used in this Report

Portfolio Abbreviation

ADR
CPO
GDR
JSC
NVDR
NVS
PJSC
REIT

American Depositary Receipt
Certificates of Participation (Ordinary)
Global Depositary Receipt

Joint Stock Company

Non-Voting Depositary Receipt
Non-Voting Shares

Public Joint Stock Company

Real Estate Investment Trust

GLossARY oF TERMS UseED IN THIS REPORT
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Want to know more?
iShares.com | 1-800-474-2737

This report is intended for the Funds’ shareholders. It may not be distributed to prospective investors unless it is
preceded or accompanied by the current prospectus.

Investing involves risk, including possible loss of principal.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any
representation regarding the advisability of investing in the iShares Funds. BlackRock is not affiliated with the company
listed above.

©2023 BlackRock, Inc. All rights reserved. iISHARES and BLACKROCK are registered trademarks of BlackRock, Inc. or its
subsidiaries. All other marks are the property of their respective owners.

iS-AR-810-0823

iShares Go paperless. . . ‘

by BlackRock It's Easy, Economical and Green!
Go to www.icsdelivery.com
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