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Incorporation

abrdn SICAV Il (the Company)wasincorporated as a"société d'investissement & capitalvariable" (SICAV) on 16 November
2000 for an unlimited period and commenced operations on 1 December 2000. It is registered under number B 78.797
with the Luxembourg Trade and Companies Register.

As at 30 June 2024, the Company has issued shares in the following sub-funds:

Emerging Market Local Currency Debt Fund
Euro Corporate Bond Fund

Euro Corporate Sustainable Bond Fund

Euro Government All Stocks Fund

European Smaller Companies Fund

Global Corporate Bond Fund

Global High Yield Bond Fund

Global Impact Equity Fund

Global Income Bond Fund

Global Inflation-Linked Government Bond Fund
Global Real Estate Securities Sustainable Fund
Global Risk Mitigation Fund

Global Short Dated Corporate Bond Fund
Global Smaller Companies Fund

Macro Fixed Income Fund

Multi-Asset Climate Opportunities Fund

The full name of each sub-fund is constituted by the name of the Company, abrdn SICAV [, followed by a hyphen and
then the specific name of the sub-fund. Throughout the Financial Statements, the sub-funds are referred to by their short
names as indicated above.

No subscriptions can be received on the basis of this document. Subscriptions are only valid if made on the basis of the
current prospectus or on the Key Investor Information Document, accompanied by a copy of the latest annual report or of
the subsequent semi-annual report if it has been published.

Please see the Notes to the Financial Statements for changes during the period.
Statement of Changes in Portfolio

A statement giving the changes in the Schedule of Investments for the period ended 30 June 2024 can be obtained free of
charge from the registered office of the Company.
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Report of the Board of Directors

As at 30 June 2024, the total net assets of abrdn SICAV Il (the "Company”) stood at USD 12,064,500,000.

The Company aims to provide the shareholder with a choice of professionally managed sub-funds investing in a wide
range of transferable securities and/or other permitted assets in order to achieve an optimum return from capital invested,
while reducing investment risk through diversification. As at 30 June 2024, there are 16 active sub-funds in total, each with
its own specific investment objectives and individual portfolios, offering investors the opportunity of exposure to selected
areas or to conveniently build a diversified global stock and bond portfolio to meet specific investment goals.

The overall strategy of the Company and the separate sub-funds is to seek diversification through investment primarily in
transferable securities.

The Board of Directors adheres to the Association of the Luxembourg Fund Industry ("ALFI") code of conduct for
Luxembourg investment funds (revised June 2022). The code of conduct sets a framework of high-level principles and
best practice recommendations for the governance of Luxembourg investment funds. The Board considers that it has
been in compliance with the Principles of the Code in all material respects for the period ended 30 June 2024.

The Board of Directors

Luxembourg, 20 August 2024

abrdn SICAV Il 3



Global Overview

Global equities

Global equity markets performed well in the first half of 2024. Share prices were supported by a softening of inflationary
pressures underpinned by rate hikes across Western economies that were both faster and more robust than expected.
In turn, this gave investors reason to believe that borrowing costs could start to come down in the latter stages of 2024.
Furthermore, economic growth was healthier than anticipated, which eased concerns about higher interest rates
triggering a recession. That said, investors remained wary throughout the review period, with, for instance, share prices
dipping in April amid concerns that persistent inflation would see interest rates staying higher for an extended period.
Equities recovered their poise when the European Central Bank (ECB) lowered its primary refinancing operations rate in
June. This was coupled with some encouraging company earnings results.

UK

The UK stock market, as represented by the FTSE All-Share Index, touched a record high during the review period, with the
large-cap FTSE 100 Index outpacing the domestically oriented FTSE 250 Index. However, the defensive bias of the FTSE
100 meant that it trailed most global peers, which contain a more significant portion of growth constituents. However, the
FTSE 100 also features some leading mining and energy names, which added value amid elevated commodity prices. On
the other hand, smaller companies failed to gain momentum, given concerns about the health of the UK and the global
economies. Still, they did improve in the latter stages of the review period as investors grew more confident in the country's
growth prospects. Indeed, the government felt the same and called a surprise general election to try and harness the
nmore buoyant economic climate. In policy news, the Bank of England (BoE) maintained the base rate at 5.25%, the highest
in 16 years. Consequently, consumer inflation in the UK reached the BoE's 2% target when it fell to 2.0% in May from 2.3%
in April.

us

US share prices also made robust gains during the review period. In particular, stocks in the technology segment did well,
led by companies closely associated with artificial intelligence themes. Another supporting factor was the prospect of
lower interest rates, given that tech-focused firms are more disposed to cheaper borrowing costs as it positively impacts
their future discounted earnings. In other developments, the healthy nature of the US economy saw the US Federal
Reserve (Fed) maintain the fed funds rate target range at 5.25-5.50%. Drilling deeper, US share prices rose in the first half
of the review period as investors eyed easing inflation positively, believing it could lead to lower interest rates. However,
the upbeat tone was more measured in April, when a surprisingly high inflation reading for the first three months of 2024
triggered concerns that borrowing costs might not come down as quickly as hoped. Share prices resumed their upward
momentumin the final two months of the period as investors again turned their attention to the prospect of rate cuts by the
close of 2024. Stronger-than-anticipated company earnings also helped underpin the optimistic market tone.

Europe

In tandem with the UK and US, share prices in Europe moved higher during the review period, with the market's mood
lifted by easing inflation that was softened by lower energy costs. The latter was helped by improving energy-supply-
chain challenges. Surprising economic strength and reduced unemployment also proved helpful. The initial three months
of 2024 were positive for European investors; however, the mood was more sober in April when persistently high inflation
sowed doubts that borrowing costs might not fall as soon as anticipated. The downbeat tone failed to linger into May and
June, as the potential for rate cuts increased and upbeat company earnings helped improve investor sentiment. Turning
to political and policy news, French President Emmanuel Macron responded to the surprise defeat of his centrist alliance
in June's European Parliament elections by calling a general election. This, along with worries about France's fiscal health
and European Union stability, saw French equities plunge. Meanwhile, the ECB maintained its base rate at 4.50% for the
bulk of the period under review in an attempt to rein in inflation. Then, in June, the ECB reduced borrowing costs to 4.25%.
The same month also saw eurozone inflation dip to 2.5% year on year. Lastly, first-quarter GDP growth for the euro area
was a better-than-predicted 0.3%.

Asia Pacific

Asia Pacific (excluding Japan) stocks climbed in the first six months of 2024 as investors reacted positively to signals that
elevated inflation had peaked and was moving lower. In turn, this assuaged concerns about a global downturn. The main
laggard over the review period was China, where the challenges faced by its real-estate sector, assertive regulatory
action and US-related trade tensions kept share prices in check. In response, the Chinese government and central bank
launched a number of policies designed to raise market confidence. On the other hand, share prices in South Korea and
Taiwan made healthy gains, given the strong presence of technology-related firms in these markets.

Turning to Japan, the TOPIX Index delivered a solid return. The country has not contended with the same inflationary
challenges as other markets, meaning that the Bank of Japan (BoJ) maintained interest rates at -0.1% in the initial stages
of the period. However, the central bank increased its key short-term interest rate to around 0-0.1% at its March meeting.
The BoJ also terminated its policy of yield-curve control. Against this backdrop of accommodative monetary policy,
Japan's currency, the yen, lost value, which prompted the BoJ to intervene in the currency market. Regarding growth,
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Global Overview (continued)

Japan's economy retreated by 0.5% quarter on quarter in the first three months of 2024. This weakness was underpinned
by softer consumer activity and negative net trade. Investors balanced this news with a series of positive earnings results.

Emerging markets

Emerging market equities delivered positive returns in the six months under review. That said, returns were behind those in
developed markets, given the instability at the beginning of the year, which was prompted by weakness in China. However,
share prices in China subsequently moved higher as the government and the People’s Bank of China introduced policies
to boost the economy. Despite these moves, Chinese equities underperformed other markets.

In the final stages of the review period, investor sentiment was lifted by news of softer-than-anticipated inflation in the
US. The techrally in Taiwan, led by artificial-intelligence-related themes, added further support. In political developments,
there were electionsin various leading emerging markets, with Indian stocks, for instance, boosted when re-elected Prime
Minister Narendra Modi signaled that his new government would maintain the country’s existing political policy framework.
On the other hand, alandslide win for the ruling party in Mexico prompted worries about constitutional change and a new
fiscal policy direction.

Bond markets

Global government bonds ended the review period moderately lower. Investor attention was focused on the prospect of
interest-rate cuts this year, with the ECB, Bank of Canada and Swiss National Bank having already lowered their borrowing
costs. The Fed kept the target rate for the federal funds rate unchanged at 5.00-5.25%, anticipating one interest-rate
reduction prior to the year-end. In the UK, the BoE held the base rate at 5.25%. Like the US, we could see arate cut from the
BoE over the next few months. In Europe, the ECB made no changes to interest rates in the first five months of the period.
In June, though, it revealed a 0.25% decrease in its main refinancing rate to 4.25%. Conversely, in March, the BoJ increased
its key short-term interest rate from -0.1% to 0-0.1% and concluded its yield-curve-control policy for 10-year government
bonds.

Corporate bonds performed more robustly than their government counterparts, with investment-grade issuance trailing
high-yield bonds. In particular, investment-grade bonds were more affected by sentiment around changing interest rates
than the high-yield market, which had a stronger connection to the improving economic climate and more appealing
yields.

Overall, credit spreads, which is the additional yield investors gain by lending to riskier companies than governments, were
tighter throughout the review period as investors became more comfortable with risk. The perceived financial health of
companies also helped the investment-grade market amid the improving economic backdrop.

Outlook

Investors are coming to terms with the fact that the Fed interest-rate reductions will be pushed back. They are also
cognisant that the number of cuts will be lower than anticipated. For instance, the minutes from the Fed's June policy
meeting showed that the bulk of policymakers think the US central bank will introduce only one cut in 2024, followed by a
further four in 2025. For the UK, even though consumer inflation dipped to 2.0% in May, the BoE opted to keep interest rates
unchanged. However, it did suggest a reduction may be in the offing by August. And in Europe, market participants are
eyeing a further rate cut in the autumn. Finally, the emerging market outlook remains upbeat. It tends to be the case that
when the Fed trims interest rates, the central banks of many emerging economies will do the same - moves made easier
by easing inflationary forces across many territories. Coupled with this will be the positive momentum emanating from
developments in the technology sphere and the near-shoring trend.

abrdn Investments Management Limited

July 2024
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Performance History

Sub-fund

China Equities Fund-D Acc USD*

Benchmark: MSCI China Index (USD)

Continental European Equity Income Fund-D Acc EUR?
Benchmark: FTSE World Europe ex UK Index

Dynamic Multi Asset Income Fund-Z Acc EUR®

Benchmark: This sub-fund has no benchmark or comparator
Emerging Market Government Bond Fund-D Acc USD*
Benchmark: JP Morgan EMBI Global Diversified Index (USD)
Emerging Market Local Currency Debt Fund-B Acc GBP
Benchmark: JP Morgan GBI-EM Global Diversified (GBP)
Emerging Markets Focused Equity Fund-D Acc USD®
Benchmark: MSCI Emerging Markets Index

Euro Corporate Bond Fund-B Acc EUR?

Benchmark: Markit iBoxx Euro Corporates Index (EUR)

Euro Corporate Sustainable Bond Fund-B Acc EUR®
Benchmark: Markit iBoxx Euro Corporates Index (EUR)

Euro Government All Stocks Fund-Z Acc EUR?

Benchmark: ICE BofA Euro Government (AAA-AA) (EUR)
European Equities Fund-A Acc EUR®

Benchmark: MSCI Europe Index (EUR)

European Focused Equity Fund-A Acc EUR?

Benchmark: MSCI Europe Index

European Smaller Companies Fund-B Acc EUR%L?
Benchmark: FTSE Developed Europe Small Cap Index (EUR)
Global Absolute Return Strategies Fund-A Acc EUR
Benchmark: Euro Short-Term Rate +5.00% from 1 October 2021,
prior 6M EURIBOR return

Global Corporate Bond Fund-A Acc USD*?

Benchmark: Bloomberg Global Aggregate Corporate Bond
(Hedged to USD)

Global Equities Fund-D Acc USD?®

Benchmark: MSCI AC World Index (USD)

Global Focused Equity Fund-D Acc USD*?

Benchmark: MSCI AC World Index

Global Focused Strategies Fund-D Acc EUR™

Benchmark: Euro Short-Term Rate (ESTR) from 1 October 2021,
prior 6M EURIBOR return

Global Government Bond Fund-Z Acc USD*®

Benchmark: FTSE World Government Bond Index

Global High Yield Bond Fund-A Acc USD*?

Benchmark: Bloomberg Global High Yield Corporate 2% Capped
(Hedged to USD)*

Global Impact Equity Fund-B Acc GBPY’

Benchmark: MSCI AC World Index (GBP)

Global Income Bond Fund-D Acc USD*®

Benchmark: This sub-fund has no benchmark or comparator
Global Inflation-Linked Government Bond Fund-A Acc USD*?
Benchmark: Bloomberg World Government Inflation Linked
(Hedged to USD)

Global Real Estate Securities Sustainable Fund-A Acc EUR®
Benchmark: FTSE EPRA Nareit Developed Net Index (EUR)*
Global Risk Mitigation Fund-B Acc USD#

Benchmark: This sub-fund has no benchmark or comparator
Global Short Dated Corporate Bond Fund-S Acc Hedged GBP*®
Benchmark: Bloomberg Global Aggregate Corporate ex
Subordinated (1-5 Year) (Hedged to GBP)

Global Smaller Companies Fund-B Acc USD*®

Benchmark: MSCI AC World Small Cap Index (USD)
Japanese Equities Fund-D Acc JPY®

Benchmark: MSCI Japan Index (JPY)

Macro Fixed Income Fund-B Acc GBP#

Benchmark: SONIA GBP +3.00% from 1 October 2021, prior 3M GBP
LIBOR return

Multi-Asset Climate Opportunities Fund-B Acc EUR'022
Benchmark: Morningstar Moderate Allocate Global Sector Average
Responsible Global Asset Strategies Fund-B Acc EUR??
Benchmark: Euro Short-Term Rate +5.00%

abrdn SICAV Il
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Currency %
usb -
EUR -
EUR -
usb -
GBP (351)
(2.90)

usb -
EUR 0.67
0.44

EUR 0.66
0.44

EUR (2.85)
(2.75)

EUR -
EUR -
EUR 4.58
5.80

EUR -
usb 0.44
0.30

usb -
usb -
EUR -
usb -
usb 2.58
3.28

GBP 338
1252

usb 3.03
N/A

usb (0.80)
(0.74)

EUR (2.48)
(0.75)

usb (10.02)
N/A

GBP 159
158

usb 7.96
255

JPY -
GBP 214
4.04

EUR (3.44)
(5.76)

EUR -

31.12.23 31.12.22 31.12.21
% % %
(2052) (25.78) (1731)
(11.08) (21.80) (21.64)
- - 506

- - 373

- (421) (550)

- N/A N/A
11.20 (1834) (378)
409 (17.78) (1.80)
818 096 (885)
634 (056) (8.75)

- (35.97) (151)

- (29.15) (2.22)

855 (1435) (1.44)
819 (14.17) (1.08)
859 (1455) (1.60)
8.19 (14.17) (1.08)
549 (18.68) (367)
586 (18.81) (3.70)
544 (9.74) 19.49
9.47 (892) 2585

- (7.82) 19.96

- (5.64) 2585
1116 (34.20) 33.65
11.42 (20.56) 2573
(10.50) (10.29) (1.84)
255 (001) (053)
8.84 (1531) (1.22)
9.10 (14.11) (0.79)
7.86 (20.11) 11.74
10.49 (17.96) 19.04
- (28.63) 262

- (25.34) 19.04

- (11.95) 354

- (0.26) (053)

- (19.43) (815)

- (18.12) (697)
12.28 (12.41) 354
13.03 (10.73) 374
098 051 11.90
15.88 (2.68) 19.04
10.85 (12.80) (138)
N/A N/A N/A
378 (16.94) 488
452 (17.00) 5.49
577 (22.10) 3675
598 (19.45) 36.87
(15.35) (10.64) -
N/A N/A N/A
6.49 030 (0.68)
632 015 (0.08)
11.47 (2.79) 16.93
17.41 (2.27) 1654
21.61 (1733) 10.45
2621 (4.10) 1381
663 (6.68) (3.65)
461 1.40 007
(221) (12.36) 241
827 (13.19) (4.60)
(7.90) (10.80) 101
1.90 (001) (0.16)
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Performance History (continued)

Fund returns: Source: Factset, Basis: performance is calculated over the stated period on the share price performance
basis, based on the noted share class, net of annual charges and inclusive of reinvested income. Exceptions being the Euro
Government All Stocks Fund which is based gross of fees.

Benchmark returns: Source: Individually disclosed, Basis: The benchmark returns are quoted gross and contain no
adjustment for fees. Exception being the Global Real Estate Securities Sustainable Fund which has a benchmark quoted
net of fees.

Please remember that past performance is not a guide to future returns. The price of shares and the revenue from them
may fall as well as rise. Investors may not get back the amount originally invested.

The performance data does not take account of the commissions and costs incurred on the subscription and redemption
of shares.

Performance is calculated at each period end unless otherwise stated.

Source: MSCI. The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of
the MSClinformation is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an
indication or guarantee of any future performance analysis forecast or prediction. The MSCI information is provided on
an 'as is' basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each
of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information
(collectively, the MSCI Parties") expressly disclaims all warranties (including without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect
to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct,
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages (www.
nmsci.com).

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its offiliates (collectively "Bloomberg").
BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, "Barclays”), used under
license. Bloomberg or Bloomberg's licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays
Indices. Neither Bloomberg nor Barclays is affiliated with the Global Corporate Bond Fund, the Global High Yield Bond
Fund, the Global Inflation-Linked Government Bond Fund, or the Global Short Dated Corporate Bond Fund (“the relevant
sub-funds"), and neither approves, endorses, reviews, or recommmends the relevant sub-funds. Neither Bloomberg nor
Barclays guarantees the timeliness, accurateness or completeness of any data or information relating to the relevant
sub-funds, and neither shall be liable in any way to the relevant sub-funds, investors in the relevant sub-funds or other
third parties in respect of the use or accuracy of the Bloomberg Global Aggregate Corporate Bond (Hedged to USD), the
Bloomberg Global High Yield Corporate 2% Capped (Hedged to USD), the Bloomberg World Government Inflation Linked
(Hedged to USD) or the Bloomberg Global Aggregate Corporate ex Subordinated (1-5 Year) (Hedged to GBP) indices or
any dataincluded therein.

FTSE International Limited ('FTSE") © FTSE 2023. 'FTSE®' is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under license. RAFI® is a registered trademark of Research Affiliates, LLC. All
rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data. No further distribution of FTSE
Datais permitted without FTSE's express written consent.

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is no guarantee of future results. For more detailed information about Morningstar's Analyst Rating,
including its methodology, please go to: http://corporate.morningstar.com/us/documents/MethodologyDocuments/
AnalystRatingforFundsMethodology.pdf

The Morningstar Analyst Rating for Funds is a forward-looking analysis of a fund. Morningstar has identified five key areas
crucial to predicting the future success of a fund: People, Parent, Process, Performance, and Price. The pillars are used in
determining the Morningstar Analyst Rating for a fund. Morningstar Analyst Ratings are assigned on afive-tier scale running
from Gold to Negative. The top three ratings, Gold, Silver, and Bronze, all indicate that our analysts think highly of a fund;
the difference between them corresponds to differences in the level of analyst conviction in a fund's ability to outperform
its benchmark and peers through time, within the context of the level of risk taken over the long term. Neutral represents
funds in which our analysts don't have a strong positive or negative conviction over the long term and Negative represents
funds that possess at least one flaw that our analysts believe is likely to significantly hamper future performance over the
long term. Long term is defined as a full market cycle or at least five years. Past performmance of a security may or may not
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Performance History (continued)

be sustained in future and is no indication of future performance. For detailed information about the Morningstar Analyst
Rating for Funds, please visit http://global.morningstar.com/manager disclosures’ may not be sustained in future and is
no indication of future performance. For detailed information about the Morningstar Analyst Rating for Funds, please visit
http://globalmorningstar.com/manager disclosures.

Any data contained herein whichis attributed to a third party ("Third Party Data") is the property of (a) third party supplier(s)
(the "Owner") andis licensed for use by abrdn Plc**. Third Party Data may not be copied or distributed. Third Party Data is
provided "asis" andis not warranted to be accurate, complete or timely. To the extent permitted by applicable law, none of
the Owner, abrdn Plc** or any other third party (including any third party involved in providing and/or compiling Third Party
Data) shall have any liability for Third Party Data or for any use made of Third Party Data. Neither the Owner nor any other
third party sponsors, endorses or promotes the Funds or product to which Third Party Data relates.

**abrdn Plc means the relevant member of abrdn group, being abrdn Plc together with its subsidiaries, subsidiary undertakings and associated companies
(whether direct or indirect) from time to time.

1 The sub-fund was transferred out of abrdn SICAV Ilinto abrdn SICAV | on 23 November 2023. Figures shown for 2023 are from 1 January 2023 to 31

October 2023 and show the performance on the A Acc USD share class, previous years are on the D Acc USD.

The sub-fund closed on 10 March 2021. Figures shown for 2021 are from 1 January 2021 to 28 February 2021.

The sub-fund closed on 28 September 2022. Figures shown for 2022 are from 1 January 2022 to 31 August 2022.

The sub-fund closed on 4 July 2023. Figures shown for 2023 are from 1 January 2023 to 30 June 2023.

The sub-fund closed on 23 November 2022. Figures shown for 2022 are from 1 January 2022 to 31 October 2022. The primary share class changed to B

Acc GBPin 2022, previous years are on the A Acc USD share class.

Figures for previous years are on the D Acc EUR share class.

Figures for previous years are net of annual charges.

The sub-funds closed on 4 October 2023. Figures shown for 2023 are from 1 January 2023 to 30 September 2023.

The sub-fund closed on 14 December 2022. Figures shown for 2022 are from 1 January 2022 to 30 November 2022.

0 Figures for previous years are gross of annual charges.

H The sub-fund was transferred out of abrdn SICAV Il into abrdn SICAV | on 23 November 2023. Figures shown for 2023 are from 1 January 2023 to 31
October 2023 and show the performance on the A Acc EUR share class. Performance for previous years are on quoted as D Acc EUR in 2022 and Z Accin
2021.

2 Figures for previous years are on the D Acc USD share class.

1 The sub-fund closed on 26 October 2022. Figures shown for 2022 are from 1 January 2022 to 30 September 2022.

 The sub-fund closed on 23 November 2022. Figures shown for 2022 are from 1 January 2022 to 31 October 2022.

5 The sub-fund was transferred out of abrdn SICAV Il into abrdn SICAV | on 2 December 2022. Figures shown for 2022 are from 1 January 2022 to 30
November 2022.

¢ The index was previously known as Bloomberg Barclays Global High Yield Corporate Index.

7 The sub-fund was transferred out of Aberdeen Standard SICAV lll into abrdn SICAV Il on 25 November 2022. Figures shown for 2022 are from 25 November
2022 to 31 December 2022. Historic performance is reported from the donor fund pre-transfer for reference only.

8 Figures for previous years are on the D Acc Hedged GBP share class.

¥ Effective 30 January 2023 the benchmark of the sub-fund moved from a gross to a net basis.

20 The sub-fund launched on 10 June 2022. Figure shown for 2022 is from 10 June 2022 to 31 December 2022.

2L Figures for previous years are on the D Acc GBP share class.

22 The sub-fund launched on 7 July 2021. Figures shown for 2021 are from 7 July 2021 to 31 December 2021.

2 The sub-fundlaunched on 23 September 2021. Figures shown for 2021 are from 23 September 2021 to 31 December 2021. The sub-fund closed on 27
September 2023. Figures shown for 2023 are from 1 January 2023 to 31 August 2023.
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Statistical Information

30.06.24
China Equities Fund”
Sub-fund total net assets (USD '000) -
Net asset value per share in share class currency
A AccEUR -
A Acc GBP -
A Acc USD -
B Acc GBP -
B AccUSD -
D Acc GBP -
D Acc USD -
Z Acc USD -

Dynamic Multi Asset Income Fund®

Sub-fund total net assets (EUR '000) -
Net asset value per share in share class currency

Alnc EUR -
B Acc Hedged GBP -
Blnc EUR -
BInc Hedged GBP -
DInc EUR -
D Inc Hedged GBP -
D Inc Hedged USD -
K Acc EUR -
K Acc Hedged GBP -
K Acc Hedged USD -
Kinc EUR -
KInc Hedged GBP -
KInc Hedged USD -
Z Acc EUR -
Z Acc Hedged GBP -

Emerging Market Government Bond Fund”

Sub-fund total net assets (USD '000) -
Net asset value per share in share class currency

A Acc Hedged EUR -
A Acc USD -
B Acc Hedged EUR -
B Acc USD -
D Acc Hedged EUR -
D Acc Hedged GBP -
D Acc USD -
Z Acc Hedged GBP -
Z Acc USD -

Emerging Market Local Currency Debt Fund™

Sub-fund total net assets (USD '000) 539,060
Net asset value per share in share class currency

A Acc EUR -
A Acc Hedged EUR? 9.9502
A Acc USD? 99771
B AccEUR -
B Acc GBP 111876
B Acc Hedged EUR -
D AccEUR 10.6432
D Acc GBP 121843
D Acc Hedged EUR -
D Acc Hedged GBP -
D Acc USD 10.7920
K Acc EUR 10.4425
K Acc USD 105351
Kinc GBP 7.4455
Z AccEUR 12.4037
Z Acc GBP 132450
Z Acc Hedged GBP -
ZInc AUD -

abrdn SICAV Il

31.12.23

436,223

115904

10.7880
12.6225

112727
105738
10.9939

8.1729
125320
13.6770

31.12.22

31.12.21

96,722

147076
17.7158
46,0649
13.2274

165707
55.3654
62.6660

104,446

11.0035
101772

473,018

10.7178

11.6634

7.9228
11.2419
12.5558

8.0244

156,741

18.8826
215394
62.6478
15.9588
127911
19.9476
74.5945
83.6982

16,478

10.3550
10.6286
10.3087
10.3397
10.3950
104527
10.4805
10.9434
11.0034
11.0299
10.3950
10.4662
10.4896
10.8599
11.0322

150,045

10.8065
12.3323
11.6643
13.1640
11.4036
10.3692
134755
124762
14.1980

1151161

10.0577
9.7063
92781

10.2685

10.6164
9.8888

10.2446

115512
9.9120
9.9139
9.9950

8.2245
11.6834
12.3530
10.0450

8.7394

Shares
outstanding as
at 30.06.24

500.000
500.000

85,840.672

44,388.841
18,751,062.992

500.000
3,663,377.363
500.000
1,763,898.001
13,024,642.558
223,749.613

Other
Operating
Charges' %
asat
30.06.24

1.60
1.60

0.84

0.80
0.80

0.80
0.60
0.60
0.60
0.15
0.15



Statistical Information (continued)

Emerging Market Local Currency Debt Fund” (continued)

30.06.24

Net asset value per share in share class currency (continued)

ZInc GBP

Emerging Markets Focused Equity Fund™
Sub-fund total net assets (USD '000)

Net asset value per share in share class currency
A Acc USD

B Acc GBP

D Acc GBP

D Acc USD

Z Acc GBP

Euro Corporate Bond Fund”
Sub-fund total net assets (EUR '000)
Net asset value per share in share class currency
A AccEUR

A Acc Hedged GBP

A Acc Hedged USD
AlncEUR

B Acc EUR

BIncEUR

CAccEUR

D Acc EUR

D Acc Hedged GBP

D Acc Hedged USD

D Acc USD

DIncEUR

D Inc Hedged GBP

D Inc Hedged USD
JAccEUR

JIncEUR

JInc Hedged GBP

K Acc EUR

K Acc Hedged USD

Kinc EUR

KInc Hedged GBP

K Inc Hedged USD

T AccEUR

Z Acc EUR

ZIncEUR

ZInc Hedged CZK

Euro Corporate Sustainable Bond Fund”
Sub-fund total net assets (EUR '000)
Net asset value per share in share class currency
A Acc EUR

A Acc Hedged SEK

B Acc EUR

B Acc Hedged CHF

Blnc EUR

BInc Hedged GBP

D AccEUR

D Acc Hedged NOK

DInc EUR

K Acc EUR

T AccEUR

Euro Government All Stocks Fund”

Sub-fund total net assets (EUR '000)

Net asset value per share in share class currency
Z Acc EUR

ZIncEUR

European Equities Fund”
Sub-fund total net assets (EUR '000)

abrdn SICAV Il

7.8038

1,797,454

16.3573
135222
114740
10.9908

95105

18.6178
14.4901

10.5875
10.8466
10.2949

9.3026
8.8051
9.9336
11.8808
12.1404
9.2921
10.0498
10.6814
9.2930
20.6553
10.6021

1,807,476

9.9536
96.3698
9.7609
9.9139
9.5549
12.0498
22.0400
10.0633
10.2235
11.2061

1,237,687

137254
9.5433

31.12.23

8.5837

1794972

16.2901
13.3823
11.6385
10.9158

9.6713

184914
143026

10.8384
11.0293
10.3995

9.2290
8.9644
10.0452
117814
119534
9.4625
10.1675
10.6010
9.2195
20.4642
10.8055

1,862,954

9.9107
96.0006
9.6947
9.9729
9.6102
11.9628
21.8199
101919
101310
111088

1213236

141459
9.9841

31.12.22 31.12.21
8.3193 8.6339

- 179,731

- 165934

- 16.3908

- 18.2078

- 17.7185

- 23.3420
2,186,592 2,403,650
15.0922 17.7164
12.2290 141939
- 11.8425
10.8653 12.8239
10.0575 117411
9.0290 10.6547
92153 10.7899
17.0391 19.8946
12,9980 149858
- 12.1983

9.6524 119478
10.2966 12.1508
9.5809 111759

- 118528

8.4857 9.8800
8.3656 9.8756
9.2556 10.7958
10.8215 12,5948
10.7569 12.2866
8.8342 10.4238
9.3661 10.9385
8.4760 9.8787
18.7630 21.7985
10.0879 119025
241.9233 270.6170
1,818,906 2,176,792
9.1835 10.8096
88.9788 104.4514
8.9385 10.4694
9.3890 11.0698

- 10.2386

8.8241 10.2564
11.0197 12.8955
20.0330 110.6627
9.4832 111831
9.2977 10.8401
10.2059 9.8793
1,077,012 777511
134189 165011
9.5184 11.7208
38,186 46,773

Shares
outstanding as
at 30.06.24

1,420,943.270

1,181,602.610
134,414577
82,965.809
1149,744310
2,666,197.104

8,223,936.982
5799171

15,606.502
24,461,436.459
364,215116

1,204,849.143
123533377
49,704.831
5,735,027.133
54,079,238.396
297,703.000
138,421.029
1,497,314.869
4,511,335544
5,798,528.849
41,434,942.126

39945573
1,373.384
22,014.483
514,284.000
505.000
133,777,475.987
7,229,613.964
6,853,799.099
10,428,415.147
500.000

12,345,205.246
111,936,855.712

Other
Operating
Charges' %

asat

30.06.24

10

0.15

116
116

116
0.61
0.61

0.62
0.62

0.62
0.62
0.62

0.39
0.39
0.39
0.30
0.30
0.30
0.30
0.30
0.39
0.12
0.12

126
126
0.76
0.76

0.76
0.67
0.67
0.67
0.30
0.39

0.12
0.12



Statistical Information (continued)

30.06.24
European Equities Fund” (continued)
Net asset value per share in share class currency
A Acc EUR -
D Acc EUR -
Z Acc EUR -
European Focused Equity Fund”
Sub-fund total net assets (EUR '000) -
Net asset value per share in share class currency
A AccEUR -
A Acc GBP -
B Acc EUR -
B Acc GBP -
D AccEUR -
Z Acc EUR -
European Smaller Companies Fund
Sub-fund total net assets (EUR '000) 895,359
Net asset value per share in share class currency
A Acc EUR 36.9241
A Acc GBP 28.9699
A Acc Hedged USD 20.6655
A Acc SEK 18.5357
AlncEUR 19.4103
B Acc EUR 19.0811
B Acc GBP 18.6638
B Acc SEK -
D Acc CHF 14.8084
D Acc EUR 43.1063
D Acc GBP 47.1457
D Acc Hedged GBP 21.0588
D Acc Hedged USD 21.4805
DIncEUR 155644
ZAccEUR 50.2304

Global Absolute Return Strategies Fund”

Sub-fund total net assets (EUR '000) -
Net asset value per share in share class currency

A AccEUR -
A Acc Hedged AUD -
A Acc Hedged CHF -
A Acc Hedged GBP -
A Acc Hedged JPY -
A Acc Hedged SEK -
A Acc Hedged SGD -
A Acc Hedged USD -
AlncEUR -
B Acc EUR -
B Acc Hedged AUD -
B Acc Hedged CAD -
B Acc Hedged CHF -
B Acc Hedged GBP -
B Acc Hedged SGD -
B Acc Hedged USD -
D AccEUR -
D Acc Hedged AUD -
D Acc Hedged CAD -
D Acc Hedged CHF -
D Acc Hedged GBP -
D Acc Hedged JPY -
D Acc Hedged SEK -
D Acc Hedged SGD -
D Acc Hedged USD -
DInc EUR -
Z AccEUR -
Z Acc Hedged AUD -

abrdn SICAV Il

31.12.23

925,649

35.8285
28.7301
19.8930
17.6405
18.9702
18.4323
18.4267

13.8068
41.6322
465373
20.2130
20.5829
152761
48.2960

31.12.22 31.12.21
144451 16.0045
- 18.8996
35.8629 39.1680
- 13701

- 19.8417

- 29.1974

- 14.4287

- 149717

- 223691

- 255140
864,499 1,871,837
325820 49.9802
267381 38.8527
17.6850 261711
159637 22.6674
17.3078 26.5508
16.6185 252761
17.0094 245214
- 27.6898
131770 21.0047
37.5045 56.9970
429038 61.8605
17.9661 27.0589
18.1278 265783
13.9366 21.2455
431171 64.9402
1,129,457 1,936,367
10.6462 11.9606
- 10.6550
93671 10.5920
114491 12.6751
- 1,794.7300
110.4096 123.2347
105785 11.6923
11,9429 13.2002
10.3358 116119
8.8581 9.8827
- 10.9887

- 10.9310
91511 10.2729
9.4437 10.3819
- 10.9706

- 10.9962
117126 13.0557
128162 140978
- 12.0175
101619 11.3997
125302 13.7637
1,735.6900 1,943.3600
120.9391 133.8977
121362 13.3090
13.0620 14.3222
10.5643 118401
12.9509 143143
164181 17.9030

Shares
outstanding as
at 30.06.24

3,781,618.884
1,064,762.261
103,308.932
102,091.492
176,061.479
1147539.965
37128831

1,233,969.109
8,761,330.235
448,603.996
2,543.260
500.000
5,165,748.613
3,762,493.276

Other
Operating
Charges' %

asat

30.06.24

11

196
196
196
196
196
106
1.06

102
102
102
102
102
102
0.12



Statistical Information (continued)

Global Absolute Return Strategies Fund™ (continued)

30.06.24

Net asset value per share in share class currency (continued)

Z Acc Hedged USD
ZInc Hedged CAD

Global Corporate Bond Fund”®
Sub-fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc Hedged EUR

A Acc Hedged GBP

A Acc USD

B Acc Hedged EUR

B Acc USD

D Acc Hedged EUR

D Acc Hedged GBP

D Acc Hedged JPY

D Acc Hedged SEK

D Acc Hedged SGD

D Acc JPY

D Acc USD

DInc USD

JInc Hedged EUR

JInc Hedged GBP

JIncUSD

S Acc Hedged GBP

SInc Hedged GBP

Z Acc Hedged EUR

Z Acc Hedged GBP

Z Acc Hedged JPY

Z Acc JPY

Z Acc USD

ZInc Hedged GBP

Global Equities Fund™

Sub-fund total net assets (USD '000)

Net asset value per share in share class currency
A AccEUR

A Acc USD

D AccEUR

D Acc GBP

D Acc USD

Z Acc USD

Global Focused Equity Fund”
Sub-fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc EUR

A Acc USD

B AccEUR

B Acc USD

D AccEUR

D Acc USD

K Acc GBP

K Acc USD

Z Acc USD

Global Focused Strategies Fund”

Sub-fund total net assets (EUR '000)

Net asset value per share in share class currency
A Acc EUR

B Acc EUR

B Acc Hedged GBP

D Acc EUR

D Acc Hedged GBP

D Acc Hedged SEK

D Acc Hedged USD

abrdn SICAV Il

2,201,464

11.8505
131758
13.9972

12.6934
141433

8.9517

151502

82108
8.9493
9.7045
10.4458
87815
135639
15.0777
12771793
2,262.6070
16.2302
85426

31.12.23

2,323,874

11.9285
131850
13.9759

127403
141041

8.9932

15.0866

8.3998
9.0987
9.8506
10.4068
8.9277
13.5800
14.9986
1,307.1392
1,969.7457
161219
8.6837

31.12.22 31.12.21
10.9764 11.9447
10.9269 11.8649

2,048,222 2,797,450
112611 13.6641
122648 14.6869
12.9007 153123

- 10.8006

- 113021
119641 144426
13.0523 155399
- 1,559.2000

- 112.7205
8.3834 9.9426
- 1,729.1900
13.8519 16.3557
- 10.2950
8.1575 10.0487
8.7009 10.5803
9.3495 11.2689
9.6136 11.4259
85374 10.3818
12.6940 15.2483
13.8027 16.3573
1,266.7700 1,525.4700
1,681.7000 1,726.3900
14.7287 17.2945
8.3057 10.1004
111,849 156,848
30.2812 36.0247
30.8461 38.8958
33.5873 39.6406
354395 39.5892
38.1317 47.7275
18.8405 234171
- 8,608

- 13.6497

- 14.4783

- 16.0641

- 13.7830

- 16.1601

- 155372

- 141345

- 15.3657

- 16.6054

- 119,594

- 10.8062

- 11.0967

- 10.7245

- 11.2052

- 117671

- 111576

- 11.9668

Shares
outstanding as
at 30.06.24

28,971.227
100.000
16,793.381

3,875,754.465
265,843.569

24,042,990.478

10,100,442.708

285,718.446
46,695,827.359
3,239,942.206
20,813,718.496
531,597.147
1,598,257.070
46,748,272.731
5,931,005.062
1,657,562.896
25,025.380
327,887.199

Other
Operating
Charges' %

asat

30.06.24

12

116
116
116

0.62
0.62

0.62
0.62

0.46
0.46
0.46
0.42
0.42
0.12
012
0.12
0.12
0.12
0.12



Statistical Information (continued)

30.06.24
Global Focused Strategies Fund” (continued)
Net asset value per share in share class currency (continued)
K Acc Hedged GBP -
K Acc Hedged USD -
Z Acc EUR -
Z Acc Hedged AUD -
Z Acc Hedged GBP -

Global Government Bond Fund™

Sub-fund total net assets (USD '000) -
Net asset value per share in share class currency

A Acc GBP -
B Acc GBP -
Z Acc USD -

Global High Yield Bond Fund”

Sub-fund total net assets (USD '000) 741,855
Net asset value per share in share class currency

A Acc Hedged EUR -
A Acc Hedged GBP -
A AccUSD 175156
D Acc Hedged EUR -
D Acc Hedged GBP 15.9490
D Acc USD 19.8159
D Inc Hedged GBP -
DInc USD -
S Acc Hedged GBP* 10.1226
Z Acc Hedged EUR 14.7490
Z Acc Hedged GBP 16.3849
Z Acc USD -
ZInc Hedged GBP 8.4064
Global Impact Equity Fund”

Sub-fund total net assets (USD '000) 96,114
Net asset value per share in share class currency

A AccEUR 14.3749
Alnc EUR 142183
B AccEUR 15.0568
B Acc GBP 141910
D Acc EUR 15.0798
D Acc GBP 14.4005
D Acc USD 13.7580
DIncEUR 143734
K Acc EUR 10.6537
K Acc GBP 14.8220
K Acc USD 9.3840
S Acc EUR 151275
S Acc GBP 147798
S Acc USD 13.8005
Z Acc USD 14.4368

Global Income Bond Fund™*

Sub-fund total net assets (USD '000)? 43224
Net asset value per share in share class currency

A Acc Hedged EUR 10.8121
A Acc Hedged SEK 109.0991
A Acc USD 11.7206
AInc Hedged EUR 83842
Alnc USD 9.6458
B Acc Hedged EUR 113274
B Acc Hedged GBP 12.4898
BInc Hedged GBP -
D Acc Hedged EUR 11.8379
D Acc Hedged GBP 13.6163
D Acc Hedged SEK 11.9394
D Acc USD 141128

abrdn SICAV Il

31.12.23

857,373

17.0726

155073
19.2390

14.3869
158799

84135

121219

13.6823
135862
142814
137570
14.3004
139575
13.4475
137817
10.0800
14.3408

9.1562
143314
14.3069
134756
14.0570

47,628

10.6196
107.2056
114244
8.4409
9.6341
11.0877
121599

115966
13.2525
11.6913
137114

31.12.22 31.12.21
- 119318

- 12.6452

- 11.9837

- 12.7426

- 12.9090

- 307,878

- 11.6700

- 9.5332

- 124922
649,867 1,462,255
- 135423
12.7075 14.7404
153266 17.6359
- 145985
13.9088 16.0051
171331 19.5602
- 9.4009

- 9.7977
13.0216 15.1009
141646 16.1948
18.4290 209741
79973 9.6661
113764 -
13.3882 -
13.2990 -
13.8826 -
13.6856 -
13.8903 -
13.8730 -
12.6225 -
133915 -
9.7469 -
142033 -
8.5644 -
13.8910 -
14.1975 -
12.6236 -
13.0903 -
76,501 104,220
9.7838 114544
98.6956 1151125
10.3044 118233
8.1839 9.9592
9.1430 10.8937
10.1563 11.8226
109719 12,5952
8.6058 10.3116
10.6152 12.3485
119474 13.7013
10.6945 12.3858
12.2858 14.0072

Shares
outstanding as
at 30.06.24

2,103.457

11,656,163.689
2,045,907.579

39,933.918
8,314,075.988
15,674,004.574

912,734.798

110,413.358
48,262.371
15221133

224,856.530

4,243,459.959
2,100.000
27,100.000
78,175.000
100.000

360,389.596

107,466.988

700,100.000

100.000
6,134.701
100.000

53564577
4552972
500.000
2,973.055
500.000
7,785.990
69,633.553

221,518.000
1110.299
5,652,034.859
500.000

Other
Operating
Charges' %

asat

30.06.24

13

151

0.72
0.72

0.59
012
0.12

012

158
158
0.88
0.88
0.84
0.84
0.84
0.84
0.49
0.49
0.49
0.64
0.64
0.64
0.14

120
120
120
120
120
0.60
0.60

0.56
0.56
0.56
0.56



Statistical Information (continued)

30.06.24
Global Income Bond Fund** (continued)
Net asset value per share in share class currency (continued)

D Inc Hedged EUR 8.1831
D Inc Hedged GBP 8.9448
K Acc Hedged GBP 12.6499
KInc Hedged GBP 9.1926
Z Acc Hedged EUR 11.6306
Z Acc Hedged GBP 14.3950
ZInc Hedged GBP 9.0539
Globadl Inflation-Linked Government Bond Fund

Sub-fund total net assets (USD '000) 360,647
Net asset value per share in share class currency

A Acc Hedged EUR 10.6764
A Acc Hedged GBP 11.0755
A Acc USD 16.4030
D Acc Hedged EUR 114181
D Acc Hedged GBP 118114
D Acc Hedged SGD 10.3297
D Acc USD 18.1189
Z Acc Hedged EUR 10.7311

Z Acc USD 20.0797
ZInc Hedged GBP -

Global Real Estate Securities Sustainable Fund

Sub-fund total net assets (EUR '000) 395,740
Net asset value per share in share class currency

A AccEUR 111391
A Acc Hedged USD 13.9860
D AccEUR 127603
D Acc USD 8.8355
DIncEUR -
S Acc GBP* 9.9950
ZAccEUR 149140

Global Risk Mitigation Fund”

Sub-fund total net assets (USD '000) 117,710
Net asset value per share in share class currency

B Acc Hedged CHF 6.3539
B Acc Hedged EUR 65790
B Acc Hedged GBP 6.7695
B Acc USD 6.8719
D Acc Hedged CHF 6.3578
D Acc Hedged EUR 6.5895
D Acc Hedged GBP 6.7821
D Acc USD 6.8946
S Acc Hedged CHF 6.3709
S Acc Hedged EUR 6.6003
S Acc Hedged GBP 6.7957
S AccUSD 6.8969
Z Acc Hedged EUR 6.7087
Z Acc USD 7.0122

Global Short Dated Corporate Bond Fund”

Sub-fund total net assets (USD '000) 773,487
Net asset value per share in share class currency

S Acc Hedged GBP 10.7489
Z Acc Hedged CNH! 100.7250
Z Acc Hedged EUR 10.1585
Z Acc Hedged GBP 10.9399
Z Acc USD* 101374
ZInc Hedged GBP 9.3354

Global Smaller Companies Fund®
Sub-fund total net assets (USD '000) 108,695
Net asset value per share in share class currency

abrdn SICAV Il

31.12.23

82351
8.9483
123105
9.1943
11.3667
13.9834
9.0573

384,907

10.8646
111989
16,5566
115953
119163
10.4984
18.2483
108792
20.1820

175,272

11.3058
14.0912
12.9080

9.2120

15.0229

140,169

7.1220
7.2805
74412
75442
7.1249
7.2848
7.4532
75535
7.1360
7.2993
7.4638
75662
7.3880
7.6627

611,109
10.5864

10.0591
10.7607

9.3971

110,089

31.12.22 31.12.21
79774 9.7085
8.5447 10.2386

11.0945 12.7188
8.7810 105212
10.3645 12.0072
125607 14.3502
8.6483 10.3607
337,446 430,141
10.7501 13.2899
10.9150 13.3203
16.0262 19.3790
114246 14.0557
115632 14.0507
10.2668 12.3995
17.5860 211729
10.6752 13.0788
19.3634 231910
9.2593 112674
167,631 263543
10.8345 140199
13.2501 16.7541
12.2773 15.7597
8.4658 115214
- 168919
141675 18.0325
204,233 -
8.7888 -
8.8141 -
8.8811 -
8.9423 -
8.7875 -
8.8157 -
8.8900 -
8.9472 -
8.7923 -
8.8256 -
8.8916 -
8.9536 -
8.8571 -
8.9956 -
637,981 -
9.9347 -
9.5557 -
10.0724 -
9.1345 -
110,244 -

Shares
outstanding as
at 30.06.24

500.000
14,854.000
293.000
966.000
900,283.667
732,408.013
644,703.113

2,788,038.351
940,239.682
580,139.497
765,148.108
696,404.656
6,627,647.175
1,496,179.785
18,144,094.291
64.767

157,779.874
500.000
26,209.227
606,850.666
16,348,977.609
13,135,570.068

500.000
500.000
500.000
500.000
500.000
1,621.944
34254114
2,536,078.502
500.000
4,426,841.400
500.000
500.000
500.000
9,778,906.859

6,786,466.518
910,274.750
4,189,696.236
38,688,982.042
8,412,162.769
236,531.710

Other
Operating
Charges' %

asat

30.06.24

14

0.56
0.56
051
051
0.16
0.16
0.16

0.97
0.97
0.97
0.53
0.53
0.53
0.53
013
013

176
176
0.97
097

0.78
0.12

107
107
107
1.07
103
103
103
1.03
0.93
0.93
0.93
0.93
013
0.13

0.37
0.14
012
0.12
0.14
0.12



Statistical Information (continued)

30.06.24
Global Smaller Companies Fund” (continued)
Net asset value per share in share class currency (continued)

A Acc EUR 12.7529
A Acc USD 11.4998
B Acc EUR 135911
B Acc USD 121519
D Acc EUR 13.6694
D Acc GBP 13.0680
D Acc NOK 151.7520
D Acc USD 122135
S Acc EUR 13.4628
S Acc GBP 12.9466
S Acc USD 117776
Z Acc USD 12.9474
ZInc AUD -
Japanese Equities Fund”

Sub-fund total net assets (JPY '000) -
Net asset value per share in share class currency

A Acc JPY -
A Acc SEK -
D Acc GBP -
D Acc JPY -
Z Acc JPY -

Macro Fixed Income Fund™*

Sub-fund total net assets (GBP '000) 393,076
Net asset value per share in share class currency

A Acc GBP 105611
A Acc Hedged EUR 9.3016
A Acc Hedged SEK -
A Acc Hedged USD 10.6063
B Acc GBP 10.2710
B Acc Hedged EUR -
B Acc Hedged USD 10.7263
D Acc GBP 115344
D Acc Hedged EUR 10.1833
D Acc Hedged SEK -
D Acc Hedged USD 11.3918
Z Acc GBP 12.4890
Z Acc Hedged AUD -
Z Acc Hedged EUR 10.8369

ZInc Hedged CAD

Multi-Asset Climate Opportunities Fund™

Sub-fund total net assets (EUR '000) 10,774
Net asset value per share in share class currency

A AccEUR 8.3622
A Acc Hedged GBP 8.6618
A Acc Hedged USD 8.9733
A Acc USD 7.5523
B Acc EUR 8.4799
B Acc Hedged GBP 8.7840
B Acc Hedged USD 8.9759
D AccEUR 8.4993
D Acc Hedged GBP 8.8079
D Acc Hedged USD 9.0004
K Acc EUR 8.5507
K Acc Hedged GBP 8.8506
K Acc Hedged USD -
Z AccEUR -
Z Acc Hedged GBP -
Z Acc Hedged USD -

Responsible Global Asset Strategies Fund”
Sub-fund total net assets (EUR '000) -

abrdn SICAV Il

31.12.23

115128
10.7003
122147
11.2565
122836
12.0020
133.9809
113121
12.0889
118816
10.2003
11.9383

489,711

103716

9.1893
104105
10.054¢6

10.4936
11.2889
10.032¢6
111447
121867

10.6459

31.12.22 31.12.21
10.8448 -
9.7420 -
114081 -
10.1608 -
11.4627 -
114622 -
116.9527 -
10.2026 -
11.2646 -
11.3303 -
9.8164 -
10.6708 -
9.9754 -
13,414,708 16,893,681
1,792.7100 2,183.1300
- 146211
13.3441 16.4057
2,131.9900 2,579.0800
2,118.3700 2,544.7900
762,313 1,320,554
9.7872 10.5586
8.8109 9.6665
85488 9.2923
9.7776 10.5272
9.4308 10.1140

- 9.8449

9.7947 10.4869
105799 113371
95516 10.4048

- 9.7922
10.4050 111296
11.3528 12.0922
11.0818 118338
10.0729 10.9082
9.4643 10.2566
10,489 12,315
8.9098 10.2131
9.0428 10.2370
9.2992 10.3072
8.0166 9.7615
8.9704 10.2350
9.1042 10.2592
9.2342 10.2759
8.9826 10.2408
9.1180 10.2648
9.2495 10.2822
9.0101 10.2516
9.1408 10.2726
9.2736 10.2910
9.0502 10.2661
9.1857 10.2897
93176 10.3075
117,245 148,017

Shares
outstanding as
at 30.06.24

268,456.034
20,671.781
54,088.929
30,757.011

5,245,200.155

483,468.072

100.000

977826325

7,636.699

132,010.250
69,274.845

290,877.684

12,939.782
2,700.874
2,755.626
5276527

500.000
25,672,475.768
834,571.627
1,890.000
6,174,268.882

1,348,055.829

15,352.692
500.000
500.000
500.000
500.000
500.000
500.000

1,931.001
500.000
500.000

17,394.190

1,000,500.000

Other
Operating
Charges' %
asat
30.06.24

198
198
1.08
1.08
104
104
104
104
0.89
0.89
0.89
0.14

141
141

141
0.76

0.76
0.72
0.72

0.72
0.12

012

133
133
133
133
0.83
0.83
0.83
0.79
0.79
0.79
0.59
0.59
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Statistical Information (continued)

30.06.24 31.12.23
Responsible Global Asset Strategies Fund” (continued)
Net asset value per share in share class currency
A Acc EUR - -
A Acc Hedged GBP - -
A Acc Hedged SEK - -
B Acc EUR - -
B Acc Hedged GBP - -
D Acc EUR - -
D Acc Hedged GBP - -
JAcc Hedged GBP - -
K Acc EUR - -
K Acc Hedged GBP - -
Z Acc EUR - -
Z Acc Hedged GBP - -

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

31.12.22 31.12.21
8.9351 10.0808
9.0751 10.0936

17.9291 20.1807
9.0082 10.0984
9.1447 101114
9.0159 10.1006
9.1570 10.1148
9.2455 10.2216
9.0286 10.1043
9.1662 10.1169
9.0972 10.1202
9.2365 10.1336

Shares
outstanding as
at 30.06.24

Other
Operating
Charges' %
asat
30.06.24

* Source: abrdn plc. The other operating charges figure (OOC) is the total expenses paid by each share class, against its average net asset value and is for
the rolling 12 months to the reporting period end. This includes the annual management charge, the other operating expenses and any synthetic element
to incorporate the ongoing charges of any underlying qualifying investments. The OOC can fluctuate as underlying costs change. Where underlying costs
have changed, the OOC disclosed in the Key Information Document will be updated to reflect current changes, the value in the KID can however differ to

that disclosed in the financial statements at the time of publishing.
* Seenote 11.
2 Currency was GBP until 30 June 2022 and USD since 01 July 2022.

abrdn SICAV Il
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Statement of Net Assets

As at 30 June 2024
Emerging Euro Euro
Market Local Euro Corporate Government
Currency Corporate Sustainable All Stocks
Debt Fund’ Bond Fund’ Bond Fund’ Fund
USD'000 EUR'000 EUR'000 EUR'000
Assets
Investments in securities at market value (note 2.b) 517,618 1,773,543 1,780,726 1224511
Acquisition cost: 542,495 1,792,342 1,816,705 1,293230
Cash and cash equivalents 4,663 2 221 -
Cash collateral (note 10) 280 450 450 -
Amounts held at futures clearing houses and brokers 2,262 2,449 2,381 3,220
Interest and dividends receivable, net 10,212 23,474 23,237 10,054
Receivables resulting from sale of securities 13,247 - 5,925 -
Receivables resulting from subscriptions 11 775 352 -
Other receivables 47 241 248 166
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 2,450 9,748 142 96
Open future contracts (note 2.9) - 1,469 2,050 1,065
Term deposit 1,310 - 7570 -
Total assets 552,100 1,812,151 1,823,302 1,239,112
Liabilities
Bank overdraft - - - 22
Cash collateral (note 10) 1,310 - - -
Amounts held at futures clearing houses and brokers - 1,203 1,368 273
Payables resulting from purchases of securities 6,664 10,358 7,384 -
Payables resulting from redemptions 1831 1,297 5,042 -
Fees payable 244 491 957 119
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 2979 974 394 150
Open future contracts (note 2.g) - 319 636 830
Other payables 12 55 45 31
Total liabilities 13,040 14,697 15,826 1,425
Net assets at the end of the period 539,060 1,797,454 1,807,476 1,237,687

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.

abrdn SICAV Il
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Statement of Net Assets (continued)

As at 30 June 2024
European
Smaller Global Global High Global
Companies Corporate Yield Bond Impact Equity
Fund Bond Fund’ Fund Fund
EUR'000 USD'000 USD'000 USD'000
Assets
Investments in securities at market value (note 2.b) 894,667 2,205,464 758,853 94,484
Acquisition cost: 712,199 2,259,848 767,462 87,253
Cash and cash equivalents 254 427 113 632
Amounts held at futures clearing houses and brokers - 5,182 - -
Interest and dividends receivable, net 2,137 25516 12,627 109
Receivables resulting from sale of securities - 16,494 772 1,685
Receivables resulting from subscriptions 776 968 352 29
Other receivables 536 301 61 34
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 34 1942 93 -
Open future contracts (note 2.g) - 2,649 - -
Term deposit - - - 4,550
Total assets 898,404 2,258,943 772,871 101,523
Liabilities
Bank overdraft 161 - - -
Amounts held at futures clearing houses and brokers - 1,680 - -
Payables resulting from purchases of securities - 29,692 23,635 -
Payables resulting from redemptions 2,072 597 - 5,339
Fees payable 766 573 209 68
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 2 23,948 7,153 -
Open future contracts (note 2.g) - 871 - -
Other payables 44 118 19 2
Total liabilities 3,045 57,479 31,016 5,409
Net assets at the end of the period 895,359 2,201,464 741,855 96,114

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV Il
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Statement of Net Assets (continued)

As at 30 June 2024
Global Global
Inflation- Real Estate
Global Linked Securities Global Risk
Income Bond Government Sustainable Mitigation
Fund™ Bond Fund Fund Fund
USD'000 USD'000 EUR'000 USD'000
Assets
Investments in securities at market value (note 2.b) 42,631 361976 393,909 85,163
Acquisition cost: 42,906 372,269 383,504 84,879
Cash and cash equivalents 113 60 678 1,866
Cash collateral (note 10) - - - 470
Amounts held at futures clearing houses and brokers 450 347 - -
Interest and dividends receivable, net 697 1,406 1,106 62
Receivables resulting from sale of securities - 946 - -
Receivables resulting from subscriptions - 176 200 -
Other receivables 11 - 4 2
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 282 3,024 - -
Open future contracts (note 2.9) 82 - - -
Open swap contracts (note 2.h) 324 - - 922
Term deposit 243 2,203 - 33,024
Total assets 44,833 370,138 395,897 121,509
Liabilities
Cash collateral (note 10) 430 2,418 - -
Amounts held at futures clearing houses and brokers 90 47 - -
Payables resulting from purchases of securities 578 1,466 - -
Payables resulting from redemptions 7 375 - 3,700
Fees payable 10 105 148 49
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 235 5014 - 42
Open future contracts (note 2.g) 6 52 - -
Open swap contracts (note 2.h) 62 - - -
Other payables 191 14 9 8
Total liabilities 1,609 9491 157 3,799
Net assets at the end of the period 43224 360,647 395,740 117,710

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

t Seenote 11.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV Il

19



Statement of Net Assets (continued)

As at 30 June 2024
Global Global Multi-Asset
Short Dated Smaller Climate
Corporate Companies Macro Fixed Opportunities
Bond Fund’ Fund Income Fund™ Fund
USD'000 USD'000 GBP'000 EUR'000
Assets
Investments in securities at market value (note 2.b) 771756 105418 324,517 10,156
Acquisition cost: 759,627 89175 336,432 11,204
Cash and cash equivalents 557 43 342 129
Amounts held at futures clearing houses and brokers 1,072 - 1,495 31
Interest and dividends receivable, net 8,676 173 2,649 54
Receivables resulting from sale of securities 2,639 1,830 - -
Receivables resulting from subscriptions - 1,360 - -
Other receivables 30 27 25 -
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 4,049 - 1,381 1
Open future contracts (note 2.g) 502 - 212 8
Open swap contracts (note 2.h) - - 1,386 -
Term deposit - - 69,436 508
Total assets 789,281 108,851 401,443 10,887
Liabilities
Cash collateral (note 10) 140 - 781 -
Amounts held at futures clearing houses and brokers 86 - 718 12
Payables resulting from purchases of securities 10,657 - - -
Payables resulting from redemptions - 23 251 7
Fees payable 89 91 191 5
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 4,467 - 4,494 83
Open future contracts (note 2.9) 336 - 845 6
Open swap contracts (note 2.h) - - 772 -
Other payables 19 42 315 -
Total liabilities 15,794 156 8,367 113
Net assets at the end of the period 773,487 108,695 393,076 10,774

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

t Seenote 11.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV Il
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Statement of Net Assets (continued)

As at 30 June 2024
Combined*
USD'000
Assets
Investments in securities at market value (note 2.b) 11,867,158
Acquisition cost: 11,871,540
Cash and cash equivalents 10,282
Cash collateral (note 10) 1,715
Amounts held at futures clearing houses and brokers 19,864
Interest and dividends receivable, net 127,198
Receivables resulting from sale of securities 43,963
Receivables resulting from subscriptions 5,150
Other receivables 1,825
Unredlised appreciation on:
Open forward foreign exchange contracts (note 2.f) 24,326
Open future contracts (note 2.9) 8,422
Open swap contracts (note 2.h) 2,998
Term deposit 137,762
Total assets 12,250,663
Liabilities
Bank overdraft 196
Cash collateral (note 10) 5,285
Amounts held at futures clearing houses and brokers 5872
Payables resulting from purchases of securities 91,707
Payables resulting from redemptions 21,211
Fees payable 4,344
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 51,237
Open future contracts (note 2.9) 4,253
Open swap contracts (note 2.h) 1,038
Other payables 1,020
Total liabilities 186,163
Net assets at the end of the period 12,064,500

" Refer to note 2.d) for details.
The accompanying notes form anintegral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the period ended 30 June 2024

Net assets at the beginning of the period

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.f)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.g)

Expense cap (note 4.e)

Total expenses

Net income/(deficit)

Net realised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)
Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the period

Net change in unredlised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the period
Increase/(decrease) in net assets as aresult of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as aresult of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the period

Emerging
Market Local
Currency
Debt Fund
UsD'000
436,223

305
15,460
45
15,810

899
59
59
25

170
24

1236
14574

(2360)
531

49
(365)
(2.145)

(31,258)
(1.242)

(32,5003
(20,071)

179,254
(55.122)
124132

(1,224)
539,060

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.
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Euro
Corporate
Bond Fund’

EUR'000
1,794,972

310
25,438
35
25,783

1913
217
43
109
622
9
(235)
2678

23,105

(5.056)
8709
(2,859)
(13)
781

(475)
12,166
65
11,756
35,642

177,110
(190,825)
(13715)
(19,445)
1,797,454

Euro
Corporate
Sustainable
Bond Fund’
EUR'000
1,862,954

25,758
384
26,142

4,719
224
45
91
642
4
(241)
5484

20,658

(10,407)
(272)
(2.953)
()
(13,640)

6,350
(935)
49
5464
12,482

83,452
(148,984)
(65.532)
(2,428)
1,807,476

Euro
Government
All Stocks
Fund’
EUR'000
1213236

246
10,346
44
10,636

151
33
61

433

6
(161)
523

10,113

(10.946)
(879)
(1,588)
(60)
(13.473)

(34,348)
386
984
(32.978)
(36,338)

76,928
(750)

76,178
(15389)
1,237,687
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Statement of Operations and Changes in Net Assets

(continued)

For the period ended 30 June 2024

Net assets at the beginning of the period

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.f)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.g)

Other operational expenses

Expense cap (note 4.e)

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the period

Net change in unredlised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the period
Increase/(decrease) in net assets as aresult of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as aresult of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the period

European
Smaller
Companies
Fund
EUR'000
925,649

17,109

17,109

3,896
113
34
84
323

25

4,475
12,634

1,307
40

(40)
1,307

17,887
47

17,934
31,875

102,145
(163,022)
(60,877)
(1,288)
895,359

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.
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Global
Corporate
Bond Fund’

UsD '000
2,323,874

983
45,825
124

1
46,933

2,227
276
46
221
792
1

(292)
3271
43,662

(5233)
16,877

(4,485;
(436)
6723

(44,908)
(26,544)

(2,090;
(73542)
(23157)

79,982
(167,866)
(87.884)
(11,369)
2,201,464

Global High
Yield Bond
Fund’
UsD'000
857,373

945
24,358
7

25,310

795
101
22
38
288
40

(58)
1,226
24,084

(4,045)
9,836
1,294

65
7150

(1,792)
(14,622)
(1,309)

(17.723)
13511

39,243
(167,694)
(128.451)
(578)
741,855

Global
Impact Equity
Fund
UsD'000
121,219

846

61

907

355

421
486

2431

(45)
2,386

(604)

(604)
2,268

3,404
(30,760)

(27.356)
a7
96,114
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Statement of Operations and Changes in Net Assets

(continued)

For the period ended 30 June 2024

Net assets at the beginning of the period

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.f)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.g)

Net interest expense on swap contracts (note 2.h)
Other operational expenses

Expense cap (note 4.e)

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the period

Net change in unredlised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the period
Increase/(decrease) in net assets as aresult of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as aresult of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the period

Global
Income Bond
Fund™*
UsD'000
47,628

92
1,035
34
1161

30
5
1
2

15

13

39

105
1,056

(1,464)
(1,640)
19)
(149)
®
(3.275)

1186
909
98
(166)
2,027
(192)

10,870
(14,859)
(3.989)
(223)
43224

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

t Seenote 11.

The accompanying notes form anintegral part of these financial statements.
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Global
Inflation-
Linked
Government
Bond Fund
UsD'000
384,907

122
1,840
49
2,011

442
47
13
30

133
43

708
1303

(1,646)
(8756)
(443)
340

57
(10,448)

(8:874)
1971
522
(15)
(6.396)
(15,541)

43123
(51,842)

(8.719)

360,647

Global

Real Estate
Securities
Sustainable
Fund
EUR'000
175,272

5041

4
5,045

288
34
10
16
97

2

41

488
4,557

(978)

©))
(982)

2,515

2515
6,090

243369
(28991)

214,378

395,740

Global Risk
Mitigation
Fund’
UsD'000
140,169

299
965
1264

219
15
4

6
44

(@)
286
978

2,355
(1.229)
(17.393)

3)
(16,270)

(329)
(437)
3104

2,338
(12,954)

17,442
(26,947)

(9.505)

117,710
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Statement of Operations and Changes in Net Assets

(continued)

For the period ended 30 June 2024

Net assets at the beginning of the period

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.f)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)

Bank interest (note 4.g)

Net interest expense on swap contracts (note 2.h)
Expense cap (note 4.e)

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the period

Net change in unredlised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the period
Increase/(decrease) in net assets as aresult of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as aresult of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the period

Global
Short Dated
Corporate
Bond Fund’
UsD'000
611,109

369
11,531
54

11,954

53
80
18
34
230
16

(26)
405
11,549

4,820
350
(836)

(%)
4,329

(10,803)
(467)

(419)
(11,689)
4,189

190,367
(32,111)
158,256

67)
773,487

" This sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

t Seenote 11.

The accompanying notes form anintegral part of these financial statements.
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Global
Smaller
Companies
Fund’
UsD'000
110,089

853

862

485

6,372
8576

20,368
(30338)

(9.970)

108,695

Macro Fixed
Income Fund'™*
GBP'000
489,711

6774
1,854

1
8,629

960
52

13

20
150
87
61
(20)
1,323

7,306

(7.305)
4435
4538
4942

878
7.488

7337
(5.945)
(5452)
(1925)
(5.985)

8,809

7612
(113,056)

(105,444)

393,076

Multi-Asset
Climate
Opportunities
Fund’
EUR'000
10,864

99
73

157

(291)
198

(88)

(113)
(51)

23)
(187)
(118)

51
(23)
28

10,774
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Statement of Operations and Changes in Net Assets

(continued)

For the period ended 30 June 2024

Net assets at the beginning of the period

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.f)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.g)

Net interest expense on swap contracts (note 2.h)
Other operational expenses

Expense cap (note 4.e)

Total expenses

Net income/(deficit)

Net realised appreciation/(depreciation) on:
Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the period

Net change in unredlised appreciation/(depreciation) on:

Investments (note 2.e)

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the period
Increase/(decrease) in net assets as a result of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as a result of movements in share capital

Dividend distribution (note 5)
Foreign exchange adjustment

Net assets at the end of the period

" Refer to note 2.d) for details.

The accompanying notes form anintegral part of these financial statements.
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Combined*
UsD'000
12,265,938

29,255
174,648
4,201

2
208,106

18,328
1,469
367
782
4213
271
116

71
(1,086)
24,5531

183575

(40,690)
29,931
(10,825)
(6,760)
184
(28.160)

(90,507)
(35,501)
(4,477)
(3971)
(134,456)
20,959

1,325,740
(1,291,262)
34,478

(54,794)
(202,081)

12,064,500
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Schedule of Investments as at 30 June 2024

Emerging Market Local Currency Debt Fund

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
93.29%
Bonds 0.75%
Kazakhstan 0.75%
Development Bank of Kazakhstan JSC 10.9500 6-May-2026 1,581,500,000 3141 0.58
Development Bank of Kazakhstan JSC 13.0000 15-Apr-2027 435,500,000 919 017
4,060 0.75
Total Bonds 4,060 0.75
Supranationals, Governments and Local Public Authorities, Debt Instruments 92.54%
Brazil 12.67%
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2025 85,990,000 16,172 3.00
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2031 165,218,000 28,457 5.28
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2033 79,080,000 13,402 2.49
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2035 61,165,000 10,266 190
68,297 12.67
Chile 0.56%
Bonos de la Tesoreria de la Republica en pesos (Zero
coupon) 1-Oct-2028 2,885,000,000 2,991 0.56
2,991 0.56
China 5.95%
China Government Bond 2.3700 15-Jan-2029 25,730,000 3,586 0.67
China Government Bond 2.7600 15-May-2032 53,590,000 7,651 142
China Government Bond 3.0000 15-Oct-2053 36,730,000 5,649 105
China Government Bond 3.0200 27-May-2031 104,490,000 15,160 2.81
32,046 5.95
Colombia 5.38%
Colombian TES 6.2500 9-Jul-2036 58,940,200,000 9,811 182
Colombian TES 7.0000 26-Mar-2031 87,037,700,000 17,623 3.27
Colombian TES 7.7500 18-Sep-2030 7,196,600,000 1546 0.29
28,980 5.38
Czech Republic 1.54%
Czech Republic Government Bond 1.0000 26-Jun-2026 98,100,000 3,954 0.74
Czech Republic Government Bond 1.5000 24-Apr-2040 147,580,000 4,320 0.80
8274 154
Dominican Republic 2.12%
Dominican Republic International Bond 10.7500 1-Jun-2036 146,250,000 2516 0.47
Dominican Republic International Bond 11.2500 15-Sep-2035 312,250,000 5,560 1.03
Dominican Republic International Bond 13.6250 3-Feb-2033 167,900,000 3,343 0.62
11,419 212
Hungary 3.03%
Hungary Government Bond 7.0000 24-Oct-2035 5,928,000,000 16,315 3.03
16,315 3.03
India 2.38%
India Government Bond 5.7400 15-Nov-2026 558,920,000 6,523 121
India Government Bond 7.1000 18-Apr-2029 201,200,000 2,420 0.45
India Government Bond 7.3600 12-Sep-2052 313,610,000 3,900 0.72
12,843 2.38
Indonesia 11.60%
Indonesia Treasury Bond 6.3750 15-Apr-2032 31,007,000,000 1,822 0.34
Indonesia Treasury Bond 6.5000 15-Feb-2031 120,385,000,000 7137 132
Indonesia Treasury Bond 6.6250 15-Feb-2034 124,092,000,000 7,331 136
Indonesia Treasury Bond 7.0000 15-May-2027 105,929,000,000 6,476 120
Indonesia Treasury Bond 7.0000 15-Sep-2030 179,221,000,000 10,954 2.03
Indonesia Treasury Bond 7.0000 15-Feb-2033 167,799,000,000 10,229 190
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Schedule of Investments as at 30 June 2024
(continued)

Emerging Market Local Currency Debt Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
93.29% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 92.54% (continued)

Indonesia 11.60% (continued)

Indonesia Treasury Bond 7.1250 15-Jun-2043 125,352,000,000 7,674 142
Indonesia Treasury Bond 7.5000 15-Apr-2040 36,898,000,000 2,343 0.44
Indonesia Treasury Bond 8.3750 15-Sep-2026 136,180,000,000 8,553 159
62,519 11.60
Kenya 1.01%
Republic of Kenya Infrastructure Bond 18.4607 9-Aug-2032 663,550,000 5,467 1.01
5,467 101
Malaysia 6.10%
Malaysia Government Bond 3.7570 22-May-2040 17,028,000 3478 0.65
Malaysia Government Bond 3.8990 16-Nov-2027 45,345,000 9719 1.80
Malaysia Government Bond 3.9000 30-Nov-2026 20,973,000 4,491 0.83
Malaysia Government Bond 4.0590 30-Sep-2024 4,778,000 1,015 0.19
Malaysia Government Bond 4.6960 15-Oct-2042 36,204,000 8,257 153
Malaysia Government Bond 4.9350 30-Sep-2043 25,241,000 5,920 110
32,880 6.10
Mexico 9.11%
Mexican Bonos 5.7500 5-Mar-2026 253,431,800 12,828 2.38
Mexican Bonos 7.5000 3-Jun-2027 186,934,300 9,521 177
Mexican Bonos 7.7500 13-Nov-2042 233,043,300 10,284 191
Mexican Bonos 8.0000 24-May-2035 42,653,900 2,036 0.38
Mexican Bonos 8.5000 18-Nov-2038 195,550,300 9,496 176
Mexican Udibonos 4.5000 22-Nov-2035 11,899,000 4,928 091
49,093 9.11
Peru4.77%
Peru Government Bond 5.4000 12-Aug-2034 45,674,000 10,356 192
Peru Government Bond 7.3000 12-Aug-2033 57,877,000 15,378 2.85
25,734 4.77
Philippines 2.80%
Philippine Government Bond 6.2500 25-Jan-2034 510,770,000 8531 158
Philippine Government Bond 6.6250 17-Aug-2033 146,420,000 2,502 0.46
Philippine Government Bond 6.7500 15-Sep-2032 236,260,000 4,069 0.76
15,102 2.80
Poland 3.39%
Republic of Poland Government Bond 0.2500 25-Oct-2026 29,767,000 6,628 1.23
Republic of Poland Government Bond 6.0000 25-Oct-2033 45,808,000 11671 2.16
18,299 3.39
Romania 1.94%
Romania Government Bond 4.7500 11-Oct-2034 23,130,000 4,212 0.78
Romania Government Bond 4.8500 25-Jul-2029 22,345,000 4,450 0.82
Romania Government Bond 8.2500 29-Sep-2032 7,775,000 1818 0.34
10,480 194
South Africa 9.15%
Republic of South Africa Government Bond 8.2500 31-Mar-2032 422,074,400 20,179 3.74
Republic of South Africa Government Bond 8.5000 31-Jan-2037 160,077,500 6,908 128
Republic of South Africa Government Bond 8.8750 28-Feb-2035 137,027,200 6,356 118
Republic of South Africa Government Bond 9.0000 31-Jan-2040 227,711,500 9,845 183
Republic of South Africa Government Bond 10.5000 21-Dec-2026 106,192,300 6,040 112
49,328 9.15
Supranational 1.73%
Asian Infrastructure Investment Bank (GMTN) 6.6500 30-Jun-2033 254,400,000 2,924 0.54
European Bank for Reconstruction & Development (GMTN) 30.0000 25-Aug-2025 109,500,000 2,930 0.55
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Schedule of Investments as at 30 June 2024

(continued)

Emerging Market Local Currency Debt Fund (continued)

Security Coupon %

Maturity

Nominal/
Quantity

Market Value
USD '000

Total Net
Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

93.29% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 92.54% (continued)

Supranational 1.73% (continued)

Inter-American Development Bank (EMTN) 7.0000 17-Apr-2033 290,000,000 3,454 0.64
9,308 173
Thailand 4.44%
Thailand Government Bond 14143 12-Mar-2028 118,194,000 3,526 0.65
Thailand Government Bond 1.5850 17-Dec-2035 140,824,000 3,398 0.63
Thailand Government Bond 3.1400 17-Jun-2047 192,576,000 5,096 0.95
Thailand Government Bond 3.3000 17-Jun-2038 155,234,000 4,428 0.82
Thailand Government Bond 3.4500 17-Jun-2043 265,446,000 7482 139
23,930 4.44
Turkey 1.70%
Turkiye Government Bond VAR 19-Aug-2026 54,010,200 1,661 031
Turkiye Government Bond VAR 16-Jun-2027 220,317,837 6,759 125
Turkiye Government Bond 12.6000 1-Oct-2025 33,367,500 768 0.14
9,188 170
Uruguay 1.17%
Uruguay Government International Bond 9.7500 20-Jul-2033 245,141,400 6,319 117
6,319 117
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 498,812 92.54
Total Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another
regulated market 502,872 93.29
Other transferable securities and money market instruments 1.23%
Supranationals, Governments and Local Public Authorities, Debt Instruments 1.23%
Peru1.23%
Peruvian Government International Bond 6.9000 12-Aug-2037 26,618,000 6,648 1.23
6,648 123
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 6,648 123
Total Other transferable securities and money market instruments 6,648 123
Undertakings for collective investments in transferable securities 1.50%
Funds 1.50%
Luxembourg 1.50%
abrdn Liquidity Fund Lux - US Dollar Fund® 8,098 8,098 1.50
8,098 1.50
Total Funds 8,098 150
Total Undertakings for collective investments in transferable securities 8,098 150
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Barclays usb RON 12-Jul-2024 798,421 3,705,000 1 0.00
Barclays usb ZAR 12-Jul-2024 3,157,769 57,105,000 33 0.01
Barclays usb IDR 14-Aug-2024 6,518,081  106,085,029,000 37 0.01
BNP Paribas KRW usb 12-Jul-2024  14,006,898,000 10,376,491 (208) (0.04)
BNP Paribas RON usb 12-Jul-2024 13,000,000 2,844,527 (46) (0.01)
BNP Paribas RON usb 12-Jul-2024 19,200,000 4,141,629 8) 0.00
Citigroup EUR usb 29-Jul-2024 4,989 5361 - 0.00
Citigroup THB usb 12-Jul-2024 609,833,000 16,871,056 (237) (0.04)
Citigroup RON usb 12-Jul-2024 10,800,000 2,327,129 2 0.00
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Schedule of Investments as at 30 June 2024

(continued)

Emerging Market Local Currency Debt Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Counterparty
Citigroup

Citigroup

Citigroup

Deutsche Bank
Deutsche Bank
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
HSBC

HSBC

HSBC

HSBC

HSBC

HSBC

JP Morgan

Merrill Lynch

Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley

Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Standard Chartered
UBS

UBS

UBS

UBS

UBS

UBS

UBsS

UBS

UBsS

UBS

UBS

Unrealised depreciation on open forward foreign exchange contracts

Total investments
Other net assets
Total net assets

* Managed by subsidiaries of abrdn plc.

Buy
RON
usb
usb
MXN
PLN
RON
HUF
usb
MXN
usb
RON
MXN
ZAR
CzK
usb
ZAR
CzK
TRY
usb
usb
usb
MXN
PLN
usb
IDR
usb
usb
ZAR
CzK
usb
ZAR
IDR
CLP
usb
usb
BRL
usb
usb
usb
usb
usb
RON
usb
usb
usb
usb
usb

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Sell
usb
KRW
MXN
usb
usb
usb
usb
ZAR
usb
HUF
usb
usb
usb
usb
PHP
usb
usb
usb
BRL
TRY
PEN
usb
usb
TRY
usb
MXN
COP
usb
usb
ZAR
usb
usb
usb
MXN
PEN
usb
ZAR
ZAR
INR
HUF
HUF
usb
HUF
HUF
HUF
CNH
PHP

Expiration
Date
12-Jul-2024
14-Aug-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
14-Aug-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
14-Aug-2024
16-Jul-2024
14-Aug-2024
12-Jul-2024
12-Jul-2024
16-Jul-2024
14-Aug-2024
12-Jul-2024
14-Aug-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
14-Aug-2024
14-Aug-2024
12-Jul-2024
14-Aug-2024
14-Aug-2024
12-Jul-2024
12-Jul-2024
14-Aug-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
12-Jul-2024
14-Aug-2024

Buy
Amount
3,140,505
10,202,714
7,493,944
30,000,000
17,000,000
47,804,450
2,294,268877
5,975,783
29,702,000
1,378,100
9,412,422
49,798,000
19,416,000
507,727,718
1,853,660
18,672,000
23,325,000
140,292,000
8,210,534
1,032,308
4305111
147,699,267
41,431,585
3,075,151
65,398,086,000
2,669,501
279,101
69,285,125
90,000,000
3,992,745
180,621,238
76,727,229,000
800,429,000
2,249,119
28,053,591
11,530,000
2,153,426
1,850,674
3129112
428,688
419,416
4,480,644
917,532
1,753,490
1,555,858
6,353,061
13,155,456

Sell
Amount
675,700
14,006,898,000
132,714,000
1,747,490
4,311,835
10,437,995
6,365,854
111,628,581
1,684,871
508,943,095
2,025,398
2,681,588
1,001,831
21,759,641
109,185,000
1,022,771
987,424
3,953,827
42,641,000
35,292,000
16,424,000
8,919,805
10,550,340
105,000,000
4,024,399
49,231,000
1,099,678,000
3,661,275
3,989,770
75,000,000
9,917,910
4,703,847
847,663
39,000,000
105,114,000
2,119,922
40,725,665
35,000,000
262,127,000
157,278,564
153,209,529
959,001
335,172,251
643,287,125
567,344,062
45,800,000
760,780,000

Unredalised
Appreciation/
(Depreciation)
USD '000
14
250
(110)
(84)
(146)
(143)
(132)
(63)
@

1

37

61
(28)
(14)
@
11
270
576
(26)
18
(857)
(245)
74)
(29)
(18)
16
130
(138)
(111)
(35)
17)
120
614
(55)
(75)
(64)
(11)
2

4
6
8
9

17
73
142
(529)

517,089
21971
539,060

Total
Net Assets
%
0.00
0.00
0.05
(0.02)
(0.02)
(0.03)
(0.03)
(0.02)
(0.01)
0.00
0.00
0.01
0.01
0.00
0.00
0.00
0.00
0.05
011
0.00
0.00
(0.16)
(0.05)
(0.01)
(001)
0.00
0.00
0.02
(0.03)
(0.02)
(0.01)
0.00
0.00
0.02
0.11
(0.01)
(0.01)
(0.01)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.03
(0.10)

95.92
4.08
100.00

30



Schedule of Investments as at 30 June 2024

Euro Corporate Bond Fund

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.51%

Bonds 97.51%

Australia 1.40%

APA Infrastructure Ltd (EMTN) 0.7500 15-Mar-2029 2,735,000 2,378 013
APA Infrastructure Ltd (EMTN) 2.0000 22-Mar-2027 6,886,000 6574 037
APA Infrastructure Ltd (EMTN) 2.0000 15-Jul-2030 4,451,000 3,994 0.22
Australia & New Zealand Banking Group Ltd (EMTN) VAR 21-Nov-2029 2,600,000 2,566 0.14
Australia & New Zealand Banking Group Ltd (EMTN) VAR 3-Feb-2033 3,540,000 3,639 0.20
Toyota Finance Australia Ltd (EMTN) 0.4400 13-Jan-2028 2,551,000 2,305 013
Toyota Finance Australia Ltd (EMTN) 3.3860 18-Mar-2030 3,729,000 3,703 021
25,159 140
Austria 1.17%
Erste Group Bank AG VAR 16-Jan-2031 4,000,000 4,092 0.23
Erste Group Bank AG’ 7.0000 PERP 4,600,000 4524 0.25
Erste Group Bank AG (EMTN) VAR 10-Jun-2030 11,400,000 11,016 0.61
Erste Group Bank AG (EMTN) VAR 8-Sep-2031 1,400,000 1323 0.08
20,955 117
Belgium 1.10%
Anheuser-Busch InBev SA/NV (EMTN) 3.4500 22-Sep-2031 2,315,000 2,310 0.13
Anheuser-Busch InBev SA/NV (EMTN) 3.9500 22-Mar-2044 2,822,000 2,777 0.16
KBC Group NV (EMTN) VAR 3-Dec-2029 1,900,000 1,867 0.10
KBC Group NV (EMTN) VAR 18-Sep-2029 1,100,000 1,093 0.06
KBC Group NV (EMTN) VAR 23-Nov-2027 2,900,000 2,938 0.16
KBC Group NV (EMTN) VAR 6-Jun-2026 3,800,000 3821 0.21
KBC Group NV (EMTN) VAR 17-Apr-2035 4,900,000 4,947 0.28
19,753 110
Canada 0.21%
Great-West Lifeco Inc 4.7000 16-Nov-2029 3,569,000 3,755 021
3,755 0.21
Denmark 3.61%
Carlsberg Breweries AS (EMTN) 4.2500 5-Oct-2033 3,063,000 3178 018
Danske Bank A/S (EMTN) VAR 15-May-2031 3,200,000 3,031 017
Danske Bank A/S (EMTN) VAR 12-Feb-2030 7,787,000 7,642 042
Danske Bank A/S (EMTN) VAR 2-Sep-2030 6,452,000 6,245 0.35
Danske Bank A/S (EMTN) VAR 9-Jan-2032 5,520,000 5493 031
Danske Bank A/S (EMTN) VAR 9-Nov-2028 3,668,000 3746 0.21
Danske Bank A/S (EMTN) VAR 21-Jun-2030 3,203,000 3335 018
Jyske Bank A/S (EMTN) VAR 6-Sep-2030 9,730,000 9,795 0.54
Nykredit Realkredit AS (EMTN) 3.8750 5-Jul-2027 2,669,000 2,680 0.15
Nykredit Realkredit AS (EMTN) 3.8750 9-Jul-2029 4,236,000 4,237 0.24
Nykredit Realkredit AS (EMTN) 4.0000 17-Jul-2028 8,140,000 8,188 0.45
Nykredit Realkredit AS (EMTN) 4.6250 19-Jan-2029 4,885,000 5051 0.28
Orsted AS VAR 14-Mar-3024 2,316,000 2,342 013
64,963 3.61
Finland 0.53%
Nordea Bank Abp (EMTN) VAR 29-May-2035 2,542,000 2,546 0.14
OP Corporate Bank PLC VAR 9-Jun-2030 7,187,000 7,000 0.39
9,546 0.53
France 14.69%
Autoroutes du Sud de la France SA (EMTN) 3.2500 19-Jan-2033 4,700,000 4566 0.25
AXA SA (EMTN) VAR PERP 10,174,000 10,032 0.56
AXA SA (EMTN) VAR PERP 8,195,000 8157 0.45
Banque Federative du Credit Mutuel SA (EMTN) 0.6250 3-Nov-2028 6,900,000 6,030 0.34
Banque Federative du Credit Mutuel SA (EMTN) 2.6250 6-Nov-2029 1,400,000 1317 0.07
Banque Federative du Credit Mutuel SA (EMTN) 3.7500 3-Feb-2034 2,000,000 1,991 0.11
Banque Federative du Credit Mutuel SA (EMTN) 4.3750 2-May-2030 5,700,000 5,830 0.33
Banque Federative du Credit Mutuel SA (EMTN) 47500 10-Nov-2031 3,600,000 3,764 0.21
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Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.51% (continued)

Bonds 97.51% (continued)

France 14.69% (continued)

Banque Federative du Credit Mutuel SA (EMTN) 5.0000 19-Jan-2026 4,000,000 4,701 0.26
BNP Paribas SA” VAR PERP 2,000,000 2,042 0.11
BNP Paribas SA (EMTN) VAR 13-Apr-2027 9,400,000 83831 0.49
BNP Paribas SA (EMTN) VAR 19-Feb-2028 11,400,000 10,460 0.58
BNP Paribas SA (EMTN) VAR 15-Jan-2032 2,000,000 1,842 0.10
BNP Paribas SA (EMTN) VAR 23-Jan-2027 3,000,000 2,921 0.16
BNP Paribas SA (EMTN) VAR 31-Mar-2032 10,600,000 10,080 0.56
BNP Paribas SA (EMTN) VAR 25-Jul-2028 3,100,000 3,006 017
BNP Paribas SA (EMTN) VAR 10-Jan-2032 4,000,000 4,003 0.22
BNP Paribas SA (EMTN) VAR 13-Jan-2029 1,300,000 1324 0.07
BNP Paribas SA (EMTN) VAR 13-Nov-2032 5,600,000 5,854 0.33
Cie de Saint-Gobain SA (EMTN) 3.3750 8-Apr-2030 3,700,000 3,653 0.20
Cie de Saint-Gobain SA (EMTN) 3.6250 8-Apr-2034 3,500,000 3,445 0.19
Coentreprise de Transport d'Electricite SA 1.5000 29-Jul-2028 10,800,000 9,951 0.55
Coentreprise de Transport d'Electricite SA 2.1250 29-Jul-2032 10,200,000 9,040 0.50
Covivio Hotels SACA (EMTN) 4.1250 23-May-2033 2,700,000 2,634 0.15
Credit Agricole SA VAR 11-Jul-2029 5,300,000 5377 0.30
Credit Agricole SA VAR 15-Apr-2036 5,800,000 5,733 0.32
Credit Agricole SA (EMTN) VAR 22-Apr-2026 10,500,000 10,258 0.57
Credit Agricole SA (EMTN) 3.7500 22-Jan-2034 2,700,000 2,702 0.15
Credit Agricole SA (EMTN) 3.8750 20-Apr-2031 2,300,000 2,328 013
Credit Agricole SA (EMTN) 43750 27-Nov-2033 1,700,000 1,760 0.10
Electricite de France SA (EMTN) 4.3750 17-Jun-2036 2,300,000 2,318 013
Electricite de France SA (EMTN) 47500 17-Jun-2044 3,100,000 3,103 0.17
Engie SA’ VAR PERP 4,000,000 3976 0.22
Engie SA” VAR PERP 3,300,000 3282 0.18
Engie SA (EMTN) 3.8750 6-Dec-2033 4,900,000 4,904 0.27
Engie SA (EMTN) 4.0000 11-Jan-2035 3,500,000 3,510 0.20
Engie SA (EMTN) 4.2500 11-Jan-2043 3,300,000 3241 0.18
Engie SA (EMTN) 6.0000 6-Mar-2044 1,800,000 1,751 0.10
Holding d'Infrastructures de Transport SASU (EMTN) 1.4750 18-Jan-2031 2,900,000 2,481 0.14
Indigo Group SAS 1.6250 19-Apr-2028 7,600,000 7,045 0.39
Indigo Group SAS 45000 18-Apr-2030 9,400,000 9,604 0.53
LaBanque Postale SA (EMTN) VAR 26-Jan-2031 5,600,000 5324 0.30
LVMH Moet Hennessy Louis Vuitton SE (EMTN) 3.5000 7-Sep-2033 5,400,000 5,433 0.30
RCIBanque SA 3.7500 4-Oct-2027 5,305,000 5291 0.30
RCIBanque SA (EMTN) 4.8750 14-Jun-2028 4,488,000 4,633 0.26
RCIBanque SA (EMTN) 4.8750 2-Oct-2029 3,935,000 4,078 0.23
RCIBanque SA (EMTN) VAR 9-Oct-2034 4,700,000 4,706 0.26
RTE Reseau de Transport d'Electricite SADIR (EMTN) 3.7500 4-Jul-2035 3,800,000 3,790 0.21
RTE Reseau de Transport d'Electricite SADIR (EMTN) 3.7500 30-Apr-2044 1,900,000 1,847 0.10
Societe Generale SA VAR 28-Sep-2029 2,900,000 2978 0.17
Societe Generale SA (EMTN) VAR 24-Nov-2030 3,500,000 37338 0.19
Societe Generale SA (EMTN) VAR 30-Jun-2031 2,000,000 1,869 0.10
Societe Generale SA (EMTN) VAR 6-Dec-2030 1,900,000 1901 011
Terega SASU 0.6250 27-Feb-2028 1,700,000 1516 0.09
TotalEnergies SE’ VAR PERP 9,225,000 8377 047
TotalEnergies SE (EMTN) VAR PERP 10,253,000 10115 0.56
264,043 14.69
Germany 6.02%
Allianz SE VAR PERP 4,200,000 3174 018
Allianz SE VAR 25-Jul-2053 3,900,000 4,279 0.24
alstria office REIT-AG 0.5000 26-Sep-2025 1,700,000 1,596 0.09
alstria office REIT-AG 1.5000 23-Jun-2026 1,700,000 1571 0.09
Amprion GmbH 3.9710 22-Sep-2032 9,400,000 9,546 0.53
Amprion GmbH (EMTN) 3.6250 21-May-2031 1,600,000 1,598 0.09
Amprion GmbH (EMTN) 4.0000 21-May-2044 2,700,000 2,621 0.15
Bayerische Landesbank (EMTN) VAR 22-Nov-2032 1,500,000 1,317 0.07
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Germany 6.02% (continued)

Bayerische Landesbank (EMTN) VAR 5-Jan-2034 5,600,000 5967 0.33
Deutsche Bank AG VAR PERP 4,000,000 3,482 0.19
Deutsche Bank AG VAR 5-Sep-2030 6,600,000 6,809 0.38
Deutsche Bank AG (EMTN) VAR 3-Sep-2026 3,800,000 3,690 0.20
Deutsche Bank AG (EMTN) VAR 19-Nov-2030 2,000,000 1761 0.10
Deutsche Bank AG (EMTN) VAR 23-Feb-2028 3,700,000 3,508 0.19
Deutsche Bank AG (EMTN) VAR 24-Jun-2032 6,200,000 6,050 0.34
Deutsche Bank AG (EMTN) VAR 19-May-2031 5,900,000 5981 033
Deutsche Telekom International Finance BV (EMTN) 7.5000 24-Jan-2033 3,133,000 4,037 0.22
E.ON SE (EMTN) 3.8750 12-Jan-2035 3,353,000 3,355 0.19
Eurogrid GmbH (EMTN) 3.5980 1-Feb-2029 1,600,000 1594 0.09
Eurogrid GmbH (EMTN) 3.9150 1-Feb-2034 1,100,000 1,098 0.06
Landesbank Baden-Wuerttemberg (EMTN) 0.3750 18-Feb-2027 2,800,000 2562 0.14
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen VAR 26-May-2044 5,800,000 5717 0.32
Symrise AG 13750 1-Jul-2027 2,966,000 2,810 0.16
Volkswagen Financial Services AG 3.8750 10-Sep-2030 1,583,000 1,581 0.09
Volkswagen Financial Services AG (EMTN) 3.7500 10-Sep-2026 2,877,000 2,882 0.16
Volkswagen Leasing GmbH (EMTN) 3.8750 11-Oct-2028 3,832,000 3,845 021
Volkswagen Leasing GmbH (EMTN) 4.7500 25-Sep-2031 6,200,000 6,507 0.36
Vonovia SE (EMTN) 0.2500 1-Sep-2028 2,300,000 1,980 011
Vonovia SE (EMTN) 0.6250 14-Dec-2029 1,500,000 1,257 0.07
Vonovia SE (EMTN) 1.6250 1-Sep-2051 3,200,000 1,800 0.10
Vonovia SE (EMTN) 5.0000 23-Nov-2030 4,100,000 4,289 0.24
108,264 6.02
Guernsey - Channel Islands 0.89%
Sirius Real Estate Ltd 11250 22-Jun-2026 11,700,000 10,976 0.61
Sirius Real Estate Ltd 1.7500 24-Nov-2028 5,800,000 5,037 0.28
16,013 0.89
Hong Kong 0.42%
AlIA Group Ltd (GMTN) VAR 9-Sep-2033 8,801,000 7,625 0.42
7,625 0.42
Ireland 0.92%
CRH SMW Finance DAC (EMTN) 4.0000 11-Jul-2031 4,242,000 4,305 0.24
ESB Finance DAC (EMTN) 4.0000 3-May-2032 7,292,000 7,437 0.41
ESB Finance DAC (EMTN) 4.2500 3-Mar-2036 2,266,000 2,348 013
Vodafone International Financing DAC (EMTN) 3.7500 2-Dec-2034 2,485,000 2,486 0.14
16,576 0.92
Italy 3.89%
Autostrade per ['ltalia SpA 2.0000 4-Dec-2028 14,638,000 13,495 0.75
Autostrade per I'ltalia SpA 2.0000 15-Jan-2030 3,271,000 2,932 0.16
Autostrade per ['ltalia SpA (EMTN) 1.7500 26-Jun-2026 4,317,000 4,152 0.23
Autostrade per I'ltalia SpA (EMTN) 4.2500 28-Jun-2032 1,950,000 1,927 011
Autostrade per ['ltalia SpA (EMTN) 4.7500 24-Jan-2031 4,932,000 5,050 0.28
Autostrade per I'ltalia SpA (EMTN) 5.1250 14-Jun-2033 3,215,000 3,343 0.19
Enel SpA’ VAR PERP 9,040,000 8,147 0.45
Enel SpA” VAR PERP 1,821,000 1,505 0.08
Enel SpA’ VAR PERP 3,304,000 3,287 0.18
Enel SpA (EMTN) VAR PERP 3,889,000 4,101 0.23
Eni SpA’ VAR PERP 2,083,000 1932 011
Eni SpA’ VAR PERP 6,979,000 6,792 0.38
Genertel SpA VAR 14-Dec-2047 1,300,000 1,293 0.07
Intesa Sanpaolo SpA (EMTN) 3.6250 16-Oct-2030 4,303,000 4,253 0.24
Intesa Sanpaolo SpA (EMTN) VAR 8-Mar-2028 2,976,000 3,065 0.17
UniCredit SpA (EMTN) VAR 11-Jun-2028 4,695,000 4,686 0.26
69,960 3.89

abrdn SICAV Il 33



Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.51% (continued)

Bonds 97.51% (continued)

Japan 1.65%
Mizuho Financial Group Inc (EMTN) 4.6080 28-Aug-2030 5,347,000 5617 031
NTT Finance Corp (EMTN) 3.3590 12-Mar-2031 7,012,000 6,960 0.39
Takeda Pharmaceutical Co Ltd 2.0000 9-Jul-2040 15,540,000 11,835 0.66
Takeda Pharmaceutical Co Ltd 2.2500 21-Nov-2026 5,424,000 5,270 0.29
29,682 1.65
Jersey - Channel Islands 0.99%
Heathrow Funding Ltd (EMTN) 1.5000 11-Feb-2030 10,176,000 9,014 0.50
Heathrow Funding Ltd (EMTN) 18750 14-Mar-2034 5,091,000 4,227 0.23
Heathrow Funding Ltd (EMTN) 4.5000 11-Jul-2033 4,502,000 4,631 0.26
17,872 0.99
Luxembourg 4.31%
Acef Holding SCA 1.2500 26-Apr-2030 6,390,000 5439 0.30
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.5000 27-Jan-2028 11,842,000 10,449 0.58
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.9000 12-Oct-2029 5,411,000 4579 0.25
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund (EMTN) 4.7500 27-Mar-2034 2,608,000 2,646 0.15
CK Hutchison Group Telecom Finance SA 0.7500 17-Apr-2026 4,258,000 4,036 0.22
Cromwell Ereit Lux Finco Sarl (EMTN) 21250 19-Nov-2025 7,954,000 7,649 0.43
GELF Bond Issuer | SA (EMTN) 1.1250 18-Jul-2029 5,302,000 4,632 0.26
John Deere Bank SA (EMTN) 3.3000 15-Oct-2029 2,665,000 2,662 0.15
Logicor Financing Sarl (EMTN) 1.6250 15-Jul-2027 4,420,000 4,079 0.23
Logicor Financing Sarl (EMTN) 4.6250 25-Jul-2028 2,702,000 2,721 0.15
Medtronic Global Holdings SCA 1.3750 15-Oct-2040 4,105,000 2879 0.16
Medtronic Global Holdings SCA 1.5000 2-Jul-2039 4,901,000 3595 0.20
Medtronic Global Holdings SCA 2.2500 7-Mar-2039 2,071,000 1,706 0.10
Medtronic Global Holdings SCA 3.3750 15-Oct-2034 3,148,000 3,091 0.17
Prologis International Funding I SA (EMTN) 1.6250 17-Jun-2032 2,019,000 1,693 0.09
Prologis International Funding Il SA (EMTN) 3.6250 7-Mar-2030 3,802,000 3729 021
Prologis International Funding I SA (EMTN) 4.3750 1-Jul-2036 1,941,000 1,935 011
SELP Finance Sarl 1.5000 20-Nov-2025 5,675,000 5,490 031
SELP Finance Sarl (EMTN) 3.7500 10-Aug-2027 4,396,000 4,373 0.24
77,383 431
Netherlands 18.59%
ABN AMRO Bank NV (EMTN) 3.8750 21-Dec-2026 4,900,000 4,959 0.28
ABN AMRO Bank NV (EMTN) 3.8750 15-Jan-2032 2,700,000 2,710 0.15
American Medical Systems Europe BV 3.3750 8-Mar-2029 2,833,000 2,809 0.16
American Medical Systems Europe BV 3.5000 8-Mar-2032 2,849,000 2,808 0.16
ASR Nederland NV 3.6250 12-Dec-2028 2,754,000 2,759 0.15
ASR Nederland NV VAR 7-Dec-2043 5,528,000 6,253 0.35
Coloplast Finance BV (EMTN) 2.7500 19-May-2030 2,000,000 1,907 011
Cooperatieve Rabobank UA VAR PERP 3,400,000 3,339 0.19
CTP NV (EMTN) 0.7500 18-Feb-2027 10,577,000 9,742 0.54
CTP NV (EMTN) 0.8750 20-Jan-2026 3,315,000 3161 0.18
CTP NV (EMTN) 1.2500 21-Jun-2029 3,739,000 3248 018
CTP NV (EMTN) 4.7500 5-Feb-2030 1,529,000 1552 0.09
Daimler Truck International Finance BV (EMTN) 3.8750 19-Jun-2026 2,800,000 2,818 0.16
Digital Dutch Finco BV 1.0000 15-Jan-2032 4,374,000 3,505 0.19
Digital Dutch Finco BV 1.2500 1-Feb-2031 12,138,000 10125 0.56
Digital Dutch Finco BV 15000 15-Mar-2030 1,290,000 1129 0.06
Digital Intrepid Holding BV 0.6250 15-Jul-2031 2,680,000 2112 012
EDP Finance BV (EMTN) 1.8750 21-Sep-2029 1,000,000 917 0.05
EDP Finance BV (EMTN) 3.8750 11-Mar-2030 1,648,000 1,667 0.09
ELM BV for Firmenich International SA” VAR PERP 16,473,000 16,288 0.91
ELM BV for Swiss Reinsurance Co Ltd" VAR PERP 5,770,000 5615 031
Enel Finance International NV (EMTN) 3.8750 23-Jan-2035 2,520,000 2474 0.14
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Netherlands 18.59% (continued)

Global Switch Finance BV (EMTN) 1.3750 7-Oct-2030 5,084,000 4,615 0.26
GSK Capital BV (EMTN) 3.1250 28-Nov-2032 2,698,000 2,620 0.15
Iberdrola International BV* VAR PERP 16,400,000 15,750 0.88
ING Groep NV VAR 18-Feb-2029 4,800,000 4,226 0.23
ING Groep NV* VAR PERP 8,528,000 6,751 0.38
ING Groep NV VAR 23-May-2029 6,000,000 6,149 0.34
ING Groep NV (EMTN) VAR 26-Sep-2029 7,100,000 7,057 0.39
ING Groep NV (EMTN) VAR 26-May-2031 4,100,000 3944 0.22
ING Groep NV (EMTN) VAR 12-Aug-2029 3,200,000 3,220 0.18
ING Groep NV (EMTN) VAR 14-Nov-2027 3,000,000 3074 017
ING Groep NV (GMTN) VAR 16-Feb-2027 1,800,000 1,730 0.10
JDE Peet's NV (EMTN) 4.1250 23-Jan-2030 3,557,000 3595 0.20
Koninklijke KPN NV* VAR PERP 2,809,000 2,836 0.16
Koninklijke KPN NV (GMTN) 3.8750 16-Feb-2036 1,500,000 1,483 0.08
NE Property BV (EMTN) 1.8750 9-Oct-2026 2,300,000 2,167 0.12
NE Property BV (EMTN) 2.0000 20-Jan-2030 2,500,000 2,169 0.12
NN Group NV VAR PERP 9,781,000 9,775 0.54
NN Group NV (EMTN) VAR 13-Jan-2048 2,622,000 2,647 0.15
NN Group NV (EMTN) VAR 3-Nov-2043 2,593,000 2,801 0.16
Novo Nordisk Finance Netherlands BV (EMTN) 3.3750 21-May-2034 4,275,000 4,269 0.24
OCINV 3.6250 15-Oct-2025 3,521,000 3139 017
RELX Finance BV 3.3750 20-Mar-2033 3,119,000 3,063 017
RELX Finance BV 3.7500 12-Jun-2031 3,190,000 3237 018
Roche Finance Europe BV 3.2270 3-May-2030 4,196,000 4,198 0.23
Roche Finance Europe BV 35640 3-May-2044 3,751,000 3,665 0.20
Sandoz Finance BV 4.2200 17-Apr-2030 2,102,000 2,147 0.12
Sandoz Finance BV 4.5000 17-Nov-2033 3,620,000 3,757 0.21
Sartorius Finance BV 4.2500 14-Sep-2026 2,400,000 2,430 0.13
Sartorius Finance BV 4.5000 14-Sep-2032 4,000,000 4,115 0.23
Sartorius Finance BV 4.8750 14-Sep-2035 2,200,000 2,292 0.13
Schlumberger Finance BV 0.2500 15-Oct-2027 7,648,000 6,932 0.39
Siemens Financieringsmaatschappij NV (EMTN) 3.1250 22-May-2032 2,000,000 1972 011
Sika Capital BV 3.7500 3-Nov-2026 3,385,000 3,403 0.19
Stellantis NV (EMTN) 4.3750 14-Mar-2030 3,684,000 3,789 021
Swisscom Finance BV (EMTN) 3.5000 29-Aug-2028 2,796,000 2,815 0.16
Telefonica Europe BV VAR PERP 3,800,000 3,393 019
Telefonica Europe BV* VAR PERP 8,400,000 9131 0.51
TenneT Holding BV VAR PERP 2,300,000 2,240 012
TenneT Holding BV VAR PERP 3,362,000 3,348 0.19
TenneT Holding BV* VAR PERP 5,570,000 5,557 0.31
TenneT Holding BV (EMTN) 3.8750 28-Oct-2028 5,991,000 6116 0.34
TenneT Holding BV (EMTN) 4.2500 28-Apr-2032 6,239,000 6,530 0.36
TenneT Holding BV (EMTN) 4.7500 28-Oct-2042 894,000 976 0.05
Unilever Finance Netherlands BV (EMTN) 3.2500 15-Feb-2032 3,153,000 3137 0.17
Upjohn Finance BV 1.3620 23-Jun-2027 4,258,000 3971 0.22
Upjohn Finance BV 1.9080 23-Jun-2032 11,147,000 9,345 0.52
Utah Acquisition Sub Inc 3.1250 22-Nov-2028 6,044,000 5864 0.33
Vesteda Finance BV (EMTN) 2.0000 10-Jul-2026 12,859,000 12,420 0.69
Vesteda Finance BV (EMTN) 4.0000 7-May-2032 2,592,000 2,603 0.14
Volkswagen International Finance NV VAR PERP 3,800,000 3671 0.20
Volkswagen International Finance NV* VAR PERP 5,000,000 4,662 0.26
Volkswagen International Finance NV VAR PERP 1,500,000 1,625 0.09
WPC Eurobond BV 0.9500 1-Jun-2030 6,512,000 5476 0.30
WPC Eurobond BV 1.3500 15-Apr-2028 11,322,000 10,280 0.57
334,074 18.59
New Zealand 0.27%
ANZ New Zealand Int'l Ltd (EMTN) 3.5270 24-Jan-2028 2,344,000 2,341 0.13
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New Zealand 0.27% (continued)

Westpac Securities NZ Ltd (EMTN) 0.4270 14-Dec-2026 2,706,000 2,509 0.14
4,850 0.27
Norway 0.84%
DNB Bank ASA (EMTN) VAR 16-Feb-2027 2,678,000 2,674 0.15
DNB Bank ASA (EMTN) VAR 19-Jul-2028 3,078,000 3,154 017
Statkraft AS (EMTN) 3.1250 13-Dec-2031 4,149,000 4,065 0.23
Statkraft AS (EMTN) 3.5000 9-Jun-2033 3,111,000 3103 0.17
Statkraft AS (EMTN) 3.7500 22-Mar-2039 2,186,000 2,195 012
15191 0.84
Portugal 0.85%
EDP - Energias de Portugal SA VAR 14-Mar-2082 7,700,000 7,091 0.40
EDP - Energias de Portugal SA (EMTN) 3.8750 26-Jun-2028 2,000,000 2,017 0.11
EDP - Energias de Portugal SA (EMTN) 4.7500 29-May-2054 3,200,000 3184 018
EDP - Energias de Portugal SA (EMTN) VAR 23-Apr-2083 2,800,000 2,922 0.16
15214 0.85
Singapore 0.37%
CapitaLand Ascendas REIT (EMTN) 0.7500 23-Jun-2028 7,546,000 6576 0.37
6,576 0.37
Spain 4.91%
Abertis Infraestructuras SA (EMTN) 41250 31-Jan-2028 2,500,000 2,527 0.14
Abertis Infraestructuras SA (EMTN) 4.1250 7-Aug-2029 1,600,000 1,620 0.09
Banco de Credito Social Cooperativo SA (EMTN) VAR 9-Mar-2028 5,800,000 5,408 0.30
Banco de Credito Social Cooperativo SA (EMTN) VAR 14-Sep-2029 2,500,000 2,774 0.15
Banco de Sabadell SA (EMTN) VAR 27-Jun-2034 3,200,000 3225 0.18
Banco de Sabadell SA (EMTN) VAR 16-Aug-2033 2,500,000 2,602 0.15
Banco Santander SA VAR PERP 4,200,000 4,033 0.23
Banco Santander SA (EMTN) VAR 9-Jan-2028 4,900,000 4,882 0.27
Banco Santander SA (EMTN) 3.8750 22-Apr-2029 6,300,000 6,312 0.35
Banco Santander SA (EMTN) VAR 18-Oct-2027 4,300,000 4,379 0.24
Banco Santander SA (EMTN) 4.8750 18-Oct-2031 3,900,000 4,126 0.23
Banco Santander SA (EMTN) VAR 22-Apr-2034 4,300,000 4,375 0.24
CaixaBank SA (EMTN) 0.3750 18-Nov-2026 1,800,000 1717 0.10
CaixaBank SA (EMTN) VAR 9-Feb-2032 3,800,000 3,813 0.21
CaixaBank SA (EMTN) VAR 16-May-2027 1,500,000 1523 0.09
CaixaBank SA (EMTN) VAR 30-May-2034 6,600,000 6,992 0.39
EDP Servicios Financieros Espana SA (EMTN) 3.5000 16-Jul-2030 3,328,000 3294 0.18
lberdrola Finanzas SA VAR PERP 6,300,000 5,765 0.32
Iberdrola Finanzas SA (EMTN) VAR PERP 8,400,000 8525 0.47
Telefonica Emisiones SA (EMTN) 4.0550 24-Jan-2036 3,400,000 3,389 0.19
Telefonica Emisiones SA (EMTN) 4.1830 21-Nov-2033 6,900,000 7,049 0.39
88,330 491
Sweden 1.09%
EQT AB 2.3750 6-Apr-2028 7,182,000 6,771 0.38
Molnlycke Holding AB (EMTN) 4.2500 11-Jun-2034 2,811,000 2,814 0.16
Sagax AB (EMTN) 4.3750 29-May-2030 2,185,000 2,199 012
Skandinaviska Enskilda Banken AB (EMTN) 4.3750 6-Nov-2028 2,120,000 2181 012
Svenska Handelsbanken AB (EMTN) VAR 16-Aug-2034 2,545,000 2,623 0.14
Swedbank AB (GMTN) 4.1250 13-Nov-2028 2,992,000 3071 017
19,659 1.09
Switzerland 3.73%
UBS Group AG VAR 3-Nov-2026 13,341,000 12,699 0.71
UBS Group AG VAR 2-Apr-2032 6,507,000 6,092 0.34
UBS Group AG VAR 1-Mar-2029 7,403,000 8371 047
UBS Group AG (EMTN) VAR 14-Jan-2028 5,892,000 5453 0.30
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Switzerland 3.73% (continued)

UBS Group AG (EMTN) VAR 2-Apr-2026 15,745,000 15,657 0.87
UBS Group AG (EMTN) VAR 11-Jan-2031 5,140,000 5261 0.29
Zuercher Kantonalbank VAR 8-Jun-2029 6,500,000 6,618 0.37
Zuercher Kantonalbank VAR 15-Sep-2027 6,700,000 6,820 0.38
66,971 373
United Arab Emirates 0.92%
Emirates Telecommunications Group Co PJSC (GMTN) 2.7500 18-Jun-2026 5,579,000 5481 031
First Abu Dhabi Bank PJSC (EMTN) 0.1250 16-Feb-2026 11,699,000 11,012 0.61
16,493 0.92
United Kingdom 8.02%
Anglo American Capital PLC (EMTN) 4.7500 21-Sep-2032 3,190,000 3316 0.18
AstraZeneca PLC (EMTN) 0.3750 3-Jun-2029 4,438,000 3861 0.21
Barclays PLC VAR 8-May-2035 1,926,000 1931 0.11
Barclays PLC (EMTN) VAR 22-Mar-2031 7,004,000 6,604 0.37
Barclays PLC (EMTN) VAR 8-Aug-2030 1,818,000 1,894 0.11
Barclays PLC (EMTN) VAR 31-May-2036 3,552,000 3568 0.20
Cadent Finance PLC (EMTN) 4.2500 5-Jul-2029 3,637,000 3713 0.21
ChannelLink Enterprises Finance PLC VAR 30-Jun-2050 4,481,000 4,190 0.23
DS Smith PLC (EMTN) 43750 27-Jul-2027 3,734,000 3,809 0.21
DS Smith PLC (EMTN) 4.5000 27-Jul-2030 2,600,000 2,687 0.15
Hammerson PLC 7.2500 21-Apr-2028 4,078,000 4981 0.28
HBOS PLC (EMTN) VAR 18-Mar-2030 6,128,000 6116 0.34
HSBC Holdings PLC VAR 20-May-2029 5,442,000 5437 0.30
HSBC Holdings PLC VAR 22-Mar-2035 2,221,000 2,227 0.12
Lloyds Banking Group PLC (EMTN) 3.8750 14-May-2032 2,350,000 2,348 0.13
Lloyds Banking Group PLC (EMTN) VAR 21-Sep-2031 1,613,000 1,683 0.09
Mondi Finance PLC (EMTN) 3.7500 31-May-2032 2,863,000 2,868 0.16
Motability Operations Group PLC (EMTN) 0.1250 20-Jul-2028 159,000 139 0.01
Motability Operations Group PLC (EMTN) 3.5000 17-Jul-2031 4,547,000 4,507 0.25
Motability Operations Group PLC (EMTN) 3.8750 24-Jan-2034 1,480,000 1,464 0.08
National Grid Electricity Distribution East Midlands PLC
(EMTN) 3.5300 20-Sep-2028 2,644,000 2,630 0.15
National Grid Electricity Transmission PLC (EMTN) 2.0000 17-Apr-2040 951,000 695 0.04
National Grid PLC (EMTN) 0.2500 1-Sep-2028 5,082,000 4,428 0.25
National Grid PLC (EMTN) 2.9490 30-Mar-2030 6,802,000 6,496 0.36
National Grid PLC (EMTN) 4.2750 16-Jan-2035 2,399,000 2,437 0.14
NatWest Group PLC VAR 14-Sep-2029 7,816,000 6,870 0.38
NatWest Group PLC (EMTN) VAR 2-Mar-2026 4,000,000 3946 0.22
NatWest Group PLC (EMTN) VAR 16-Feb-2029 3,583,000 3,695 0.21
NatWest Group PLC (EMTN) VAR 28-Feb-2034 3,178,000 3321 0.18
Pinewood Finco PLC 6.0000 27-Mar-2030 5,444,000 6314 0.35
SSEPLC’ VAR PERP 5,699,000 5,480 0.30
SSEPLC’ VAR PERP 10,960,000 10,721 0.60
SSE PLC (EMTN) 4.0000 5-Sep-2031 3,349,000 3418 0.19
Standard Chartered PLC (EMTN) VAR 23-Sep-2031 4,372,000 4,045 0.22
Tritax EuroBox PLC 0.9500 2-Jun-2026 4,667,000 4,413 0.25
United Utilities Water Finance PLC (EMTN) 3.7500 23-May-2034 2,602,000 2,530 0.14
Virgin Money UK PLC (EMTN) VAR 18-Mar-2028 5,309,000 5,320 0.30
144,102 8.02
United States 15.62%
AbbVie Inc 21250 1-Jun-2029 2,085,000 1971 0.11
American Tower Corp 0.4500 15-Jan-2027 2,831,000 2,615 0.15
American Tower Corp 0.8750 21-May-2029 9,572,000 8324 0.46
American Tower Corp 3.9000 16-May-2030 2,392,000 2,388 0.13
AT&T Inc” VAR PERP 6,500,000 6,384 0.36
AT&T Inc 3.1500 4-Sep-2036 2,218,000 2,035 0.11
AT&T Inc 3.5500 17-Dec-2032 3,808,000 3,756 0.21
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Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.51% (continued)

Bonds 97.51% (continued)

United States 15.62% (continued)

AT&T Inc 3.9500 30-Apr-2031 4,609,000 4,679 0.26
AT&T Inc 4.3000 18-Nov-2034 3,746,000 3,880 0.22
Athene Global Funding (EMTN) 0.3660 10-Sep-2026 3,740,000 3,480 0.19
Athene Global Funding (EMTN) 1.1250 2-Sep-2025 3,066,000 2974 017
Athene Global Funding (GMTN) 0.6250 12-Jan-2028 1,900,000 1,700 0.09
Bank of America Corp (EMTN) VAR 9-May-2030 4,758,000 4,276 0.24
Bank of America Corp (EMTN) VAR 4-May-2027 7,074,000 6,844 0.38
Bank of America Corp (EMTN) VAR 27-Oct-2026 3,096,000 3,023 0.17
Bank of America Corp (EMTN) VAR 31-Mar-2029 2,609,000 2,607 0.14
Bank of America Corp (EMTN) 4.1340 12-Jun-2028 4,580,000 4,676 0.26
Carrier Global Corp 41250 29-May-2028 2,749,000 2,802 0.16
Carrier Global Corp 4.5000 29-Nov-2032 5,072,000 5313 0.30
Celanese US Holdings LLC 47770 19-Jul-2026 4,227,000 4,287 0.24
Dow Chemical Co 0.5000 15-Mar-2027 2,275,000 2,096 0.12
Exxon Mobil Corp 0.8350 26-Jun-2032 1,932,000 1576 0.09
Exxon Mobil Corp 1.4080 26-Jun-2039 7,188,000 5161 0.29
FiservInc 4.5000 24-May-2031 6,409,000 6,658 0.37
Ford Motor Credit Co LLC 4.1650 21-Nov-2028 3,317,000 3314 0.18
Ford Motor Credit Co LLC (EMTN) 4.4450 14-Feb-2030 2,265,000 2,284 0.13
General Mills Inc 3.8500 23-Apr-2034 2,839,000 2,837 0.16
General Motors Financial Co Inc (EMTN) 4.0000 10-Jul-2030 3,426,000 3,438 0.19
General Motors Financial Co Inc (EMTN) 4.3000 15-Feb-2029 1,494,000 1521 0.08
General Motors Financial Co Inc (EMTN) 45000 22-Nov-2027 1,797,000 1,841 0.10
Johnson & Johnson 3.5500 1-Jun-2044 4,257,000 4,225 0.23
JPMorgan Chase & Co VAR 28-Apr-2026 3,299,000 3,756 0.21
JPMorgan Chase & Co (EMTN) VAR 24-Feb-2028 5,730,000 5274 0.29
JPMorgan Chase & Co (EMTN) VAR 11-Mar-2027 11,180,000 10,712 0.60
JPMorgan Chase & Co (EMTN) VAR 21-Mar-2034 3,352,000 3335 0.19
JPMorgan Chase & Co (EMTN) VAR 13-Nov-2031 5,699,000 5,932 0.33
Marsh & McLennan Cos Inc 1.3490 21-Sep-2026 2,392,000 2,282 013
Medtronic Inc 4.1500 15-Oct-2043 3,267,000 3,325 0.18
Metropolitan Life Global Funding | (EMTN) 3.7500 5-Dec-2030 6,946,000 7,072 0.39
Metropolitan Life Global Funding | (EMTN) 4.0000 5-Apr-2028 1,721,000 1,753 0.10
Metropolitan Life Global Funding | (GMTN) 3.5000 30-Sep-2026 4,000,000 4,565 0.25
Metropolitan Life Global Funding | (GMTN) 3.7500 7-Dec-2031 3,265,000 3329 0.19
Morgan Stanley VAR 29-Oct-2027 15,605,000 14,495 0.81
Morgan Stanley VAR 26-Oct-2029 7,278,000 6,365 0.35
Morgan Stanley VAR 21-Mar-2030 4,180,000 4,187 0.23
Morgan Stanley VAR 2-Mar-2029 6,146,000 6,342 0.35
Morgan Stanley (EMTN) VAR 23-Oct-2026 8,471,000 8222 0.46
Morgan Stanley (EMTN) VAR 21-Mar-2035 3,548,000 3532 0.20
National Grid North America Inc (EMTN) 41510 12-Sep-2027 3,361,000 3,409 0.19
National Grid North America Inc (EMTN) 4.6680 12-Sep-2033 3,119,000 3244 0.18
Netflix Inc 4.6250 15-May-2029 9,800,000 10,253 0.57
New York Life Global Funding (GMTN) 3.4500 30-Jan-2031 5,801,000 5816 0.32
Prologis Euro Finance LLC 1.5000 10-Sep-2049 5,517,000 3,160 0.18
Prologis Euro Finance LLC 4.0000 5-May-2034 1,995,000 1,989 011
Prologis Euro Finance LLC 4.6250 23-May-2033 4,469,000 4,654 0.26
Thermo Fisher Scientific Inc 3.6500 21-Nov-2034 4,231,000 4,256 0.24
Thermo Fisher Scientific Inc (EMTN) 1.5000 1-Oct-2039 5,432,000 3,986 0.22
T-Mobile USA Inc 3.7000 8-May-2032 2,730,000 2,737 0.15
Toyota Motor Credit Corp (EMTN) 3.8500 24-Jul-2030 4,609,000 4,689 0.26
Verizon Communications Inc 1.2500 8-Apr-2030 3,963,000 3,499 0.19
Verizon Communications Inc 1.8500 18-May-2040 3,072,000 2,339 013
Verizon Communications Inc 2.8750 15-Jan-2038 4,896,000 4,377 0.24
Verizon Communications Inc 3.5000 28-Jun-2032 4,598,000 4,554 0.25
Verizon Communications Inc 4.2500 31-Oct-2030 4,963,000 5,142 0.29
Verizon Communications Inc 4.7500 31-Oct-2034 1,186,000 1,284 0.07

abrdn SICAV Il 38



Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.51% (continued)

Bonds 97.51% (continued)

United States 15.62% (continued)

WP Carey Inc 4.2500 23-Jul-2032 3,937,000 3,929 0.22
280,760 15.62
Virgin Islands (British) 0.50%
Cheung Kong Infrastructure Finance BVI Ltd 1.0000 12-Dec-2024 5,089,000 5,018 0.28
Global Switch Holdings Ltd (EMTN) 2.2500 31-May-2027 4,085,000 3,937 0.22
8,955 0.50
Total Bonds 1,752,724 97.51
Total Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another
regulated market 1,752,724 97.51

Other transferable securities and money market instruments 0.81%

Bonds 0.81%
Spain 0.17%
Bankinter SA VAR 23-Dec-2032 3,300,000 2,996 0.17
2,996 0.17
United Kingdom 0.46%
Anglo American Capital PLC 3.7500 15-Jun-2029 4,121,000 4,099 0.23
Anglo American Capital PLC 41250 15-Mar-2032 4,183,000 4,189 0.23
8,288 0.46
United States 0.18%
BMW US Capital LLC (EMTN) 3.0000 2-Nov-2027 3,292,000 3257 0.18
3,257 0.18
Total Bonds 14,541 0.81
Total Other transferable securities and money market instruments 14,541 0.81
Undertakings for collective investments in transferable securities 0.35%
Funds 0.35%
Luxembourg 0.35%
abrdn Liquidity Fund Lux - Euro Fund* 6,278 6,278 0.35
6,278 0.35
Total Funds 6,278 0.35
Total Undertakings for collective investments in transferable securities 6,278 0.35
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Citigroup EUR usbD 2-Jul-2024 605,124,980 649,070,366 (461) (0.02)
Citigroup GBP EUR 2-Aug-2024 3,675,478 4,342,156 13) 0.00
Citigroup EUR usbD 2-Jul-2024 14,822,028 15,898,433 (11) 0.00
Citigroup EUR usb 2-Jul-2024 618,462 672,850 (D) 0.00
Citigroup cBP EUR 2-Aug-2024 1,812,719 2141519 (®) 0.00
Citigroup GBP EUR 2-Aug-2024 1377126 1,626917 (5) 0.00
Citigroup EUR usbD 2-Jul-2024 179,884 195,990 3 0.00
Citigroup EUR usb 2-Jul-2024 159,590 173373 2 0.00
Citigroup EUR usb 2-Jul-2024 510,561 549,181 2) 0.00
Citigroup GBP EUR 2-Aug-2024 491,938 581,168 2 0.00
Citigroup usb EUR 2-Jul-2024 655919 613,900 2 0.00
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Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/ Total

Expiration Buy Sell (Depreciation) Net Assets

Counterparty Buy Sell Date Amount Amount EUR'000 %
Citigroup EUR usb 2-Jul-2024 96,601 105,185 @) 0.00
Citigroup EUR GBP 2-Aug-2024 132 112 - 0.00
Citigroup EUR GBP 2-Jul-2024 1,409 1,202 - 0.00
Citigroup EUR GBP 2-Jul-2024 1281 1,092 - 0.00
Citigroup EUR GBP 2-Jul-2024 816 695 - 0.00
Citigroup EUR GBP 2-Jul-2024 1,079 910 - 0.00
Citigroup EUR GBP 2-Jul-2024 798 681 - 0.00
Citigroup EUR GBP 2-Jul-2024 1,043 883 - 0.00
Citigroup EUR GBP 2-Jul-2024 1120 955 - 0.00
Citigroup EUR GBP 2-Jul-2024 1913 1,630 - 0.00
Citigroup EUR GBP 2-Jul-2024 1,670 1,423 - 0.00
Citigroup EUR GBP 2-Jul-2024 3,225 2,727 - 0.00
Citigroup EUR GBP 2-Jul-2024 2973 2,505 - 0.00
Citigroup EUR GBP 2-Jul-2024 5,089 4,304 - 0.00
Citigroup EUR GBP 2-Jul-2024 5,790 4,885 - 0.00
Citigroup EUR usb 2-Aug-2024 9,710 10,438 - 0.00
Citigroup EUR GBP 2-Jul-2024 25229 21,280 - 0.00
Citigroup EUR usb 2-Aug-2024 58,670 62,797 - 0.00
Citigroup EUR GBP 2-Jul-2024 98,680 83,424 - 0.00
Citigroup GBP EUR 2-Jul-2024 1,290 1515 - 0.00
Citigroup GBP EUR 2-Jul-2024 573 671 - 0.00
Citigroup GBP EUR 2-Jul-2024 942 1114 - 0.00
Citigroup GBP EUR 2-Jul-2024 1,087 1,287 - 0.00
Citigroup GBP EUR 2-Jul-2024 832 985 - 0.00
Citigroup GBP EUR 2-Aug-2024 798 943 - 0.00
Citigroup GBP EUR 2-Jul-2024 1578 1,866 - 0.00
Citigroup GBP EUR 2-Jul-2024 1712 2,010 - 0.00
Citigroup GBP EUR 2-Aug-2024 1,543 1818 - 0.00
Citigroup GBP EUR 2-Jul-2024 2,861 3,352 - 0.00
Citigroup GBP EUR 2-Aug-2024 7190 8,487 - 0.00
Citigroup GBP EUR 2-Jul-2024 37,931 44,500 - 0.00
Citigroup GBP EUR 2-Aug-2024 47,778 56,397 - 0.00
Citigroup GBP EUR 2-Aug-2024 83,424 98,556 - 0.00
Citigroup usb EUR 2-Jul-2024 4,255 3,970 - 0.00
Citigroup usb EUR 2-Aug-2024 24,663 23,006 - 0.00
Citigroup usb EUR 2-Aug-2024 26,590 24,844 - 0.00
Citigroup usb EUR 2-Jul-2024 33947 31,657 - 0.00
Citigroup usb EUR 2-Jul-2024 38,229 35,505 - 0.00
Citigroup usb EUR 2-Jul-2024 43,939 40,568 - 0.00
Citigroup usb EUR 2-Jul-2024 71,320 66,453 - 0.00
Citigroup usb EUR 2-Jul-2024 90,541 84,241 - 0.00
Citigroup usb EUR 2-Jul-2024 232,356 217,056 - 0.00
Citigroup usb EUR 2-Aug-2024 257,733 239,938 - 0.00
Citigroup usb EUR 2-Aug-2024 415205 387,160 - 0.00
Citigroup GBP EUR 2-Jul-2024 83,424 97,823 1 0.00
Citigroup usb EUR 2-Jul-2024 49,398 45,472 1 0.00
Citigroup usb EUR 2-Jul-2024 77,624 71,349 1 0.00
Citigroup usb EUR 2-Jul-2024 96,355 88,749 1 0.00
Citigroup usb EUR 2-Jul-2024 152,564 141,245 1 0.00
Citigroup EUR GBP 2-Jul-2024 581,904 491,938 2 0.00
Citigroup usb EUR 2-Jul-2024 146,785 135,283 2 0.00
Citigroup GBP EUR 2-Jul-2024 491,938 576,846 3 0.00
Citigroup usb EUR 2-Jul-2024 183,681 168527 3 0.00
Citigroup usb EUR 2-Jul-2024 236,106 216,990 3 0.00
Citigroup usb EUR 2-Jul-2024 1,416,175 1,317,522 4 0.00
Citigroup EUR GBP 2-Jul-2024 1,628,978 1377126 5 0.00
Citigroup EUR GBP 2-Jul-2024 2,144,233 1812719 6 0.00
Citigroup usb EUR 2-Jul-2024 415,205 381,105 6 0.00
Citigroup GBP EUR 2-Jul-2024 1377126 1,614,818 9 0.00
Citigroup usb EUR 2-Aug-2024 15,898,433 14,800,737 10 0.00
Citigroup GBP EUR 2-Jul-2024 1,796,068 2,106,069 12 0.00
Citigroup EUR GBP 2-Jul-2024 4,347,656 3675478 13 0.00
Citigroup GBP EUR 2-Jul-2024 3,688,495 4,325,128 25 0.00
Citigroup usb EUR 2-Jul-2024 15,483,228 14,231,628 214 0.01
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Schedule of Investments as at 30 June 2024

(continued)

Euro Corporate Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Citigroup usb EUR 2-Aug-2024 649,070,366 604,256,864 386 0.02
Citigroup usb EUR 2-Jul-2024 647,237,752 594,924,275 8,953 0.50
Citigroup EUR GBP 21-Aug-2024 21823291 18,841,394 (353) (0.02)
Citigroup EUR usb 21-Aug-2024 11,627,301 12,604,368 (104) 0.00
Citigroup usb EUR 21-Aug-2024 1,524,161 1,399,548 19 0.00
HSBC EUR usb 21-Aug-2024 141,147 151,977 - 0.00
HSBC usb EUR 21-Aug-2024 236,142 218,014 2 0.00
HSBC EUR GBP 21-Aug-2024 2979516 2,520,317 13 0.00
NatWest Markets usb EUR 21-Aug-2024 146,807 134,855 2 0.00
NatWest Markets usb EUR 21-Aug-2024 219,885 201,306 3 0.00
UBS usb EUR 21-Aug-2024 3,608,587 3310217 48 0.00
Unredlised appreciation on open forward foreign exchange contracts 8,774 0.49
Open Future Contracts
Number of Unrealised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts EUR'000 %
10 Year US Treasury Note
Goldman Sachs  Future (CBT) (18257,406)  19-Sep-2024 usD (166) (147) (0.01)
5 Year US Treasury Note
Goldman Sachs  Future (CBT) (4263125)  30-Sep-2024 usb (40) 27) 0.00
Goldman Sachs  Euro BOBL Future 86,631,360 6-Sep-2024 EUR 744 736 0.04
Goldman Sachs  Euro-Bund Future 12,240,660 6-Sep-2024 EUR 93 151 0.01
Euro-BUXL 30 Year Bond
Goldman Sachs  Future (7,553,920) 6-Sep-2024 EUR (58) (117) (0.01)
Goldman Sachs  Euro-Schatz Future 140,369,600 6-Sep-2024 EUR 1,328 584 0.03
Goldman Sachs  Long Gilt Future (4,097,940)  26-Sep-2024 GBP (42) (30) 0.00
Unrealised appreciation on open future contracts 1,150 0.06
Total investments 1,783,467 99.22
Other net assets 13,987 0.78
Total net assets 1,797,454 100.00

* A perpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.
1t Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 June 2024

Euro Corporate Sustainable Bond Fund

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.97%

Bonds 97.97%

Australia 1.32%

APA Infrastructure Ltd (EMTN) 0.7500 15-Mar-2029 853,000 742 0.04
APA Infrastructure Ltd (EMTN) 1.2500 15-Mar-2033 215,000 171 0.01
APA Infrastructure Ltd (EMTN) 2.0000 15-Jul-2030 9,612,000 8,626 0.48
Australia & New Zealand Banking Group Ltd (EMTN) VAR 21-Nov-2029 5,700,000 5,625 031
Australia & New Zealand Banking Group Ltd (EMTN) VAR 3-Feb-2033 3,599,000 3,700 0.20
Toyota Finance Australia Ltd (EMTN) 3.3860 18-Mar-2030 5,120,000 5,084 0.28
23,948 132
Austria 1.20%
Erste Group Bank AG VAR 16-Jan-2031 4,600,000 4,706 0.26
Erste Group Bank AG’ 7.0000 PERP 4,800,000 4,721 0.26
Erste Group Bank AG (EMTN) VAR 10-Jun-2030 12,400,000 11,983 0.66
Erste Group Bank AG (EMTN) VAR 8-Sep-2031 300,000 283 0.02
21,693 1.20
Belgium 1.32%
Anheuser-Busch InBev SA/NV (EMTN) 3.4500 22-Sep-2031 2,386,000 2,381 013
Anheuser-Busch InBev SA/NV (EMTN) 3.9500 22-Mar-2044 3,408,000 3,353 0.19
Belfius Bank SA (EMTN) 3.6250 11-Jun-2030 4,000,000 4,000 0.22
KBC Group NV (EMTN) VAR 3-Dec-2029 2,200,000 2,163 012
KBC Group NV (EMTN) VAR 18-Sep-2029 1,500,000 1491 0.08
KBC Group NV (EMTN) VAR 23-Nov-2027 4,800,000 4,863 0.27
KBC Group NV (EMTN) VAR 6-Jun-2026 4,300,000 4,324 0.24
KBC Group NV (EMTN) VAR 17-Apr-2035 1,200,000 1211 0.07
23,786 132
Denmark 3.98%
Danske Bank A/S (EMTN) VAR 17-Feb-2027 4,000,000 3845 021
Danske Bank A/S (EMTN) VAR 12-Feb-2030 10,181,000 9,992 0.55
Danske Bank A/S (EMTN) VAR 2-Sep-2030 5,708,000 5525 031
Danske Bank A/S (EMTN) VAR 9-Jan-2032 2,000,000 1,990 0.11
Danske Bank A/S (EMTN) VAR 9-Nov-2028 3,753,000 3833 0.21
Danske Bank A/S (EMTN) VAR 21-Jun-2030 4,676,000 4,869 0.27
Jyske Bank A/S (EMTN) VAR 2-Sep-2026 1,000,000 956 0.05
Jyske Bank A/S (EMTN) VAR 6-Sep-2030 9,820,000 9,885 0.55
Nykredit Realkredit AS VAR 28-Jul-2031 3,600,000 3373 0.19
Nykredit Realkredit AS (EMTN) 3.8750 5-Jul-2027 2,781,000 2,793 0.16
Nykredit Realkredit AS (EMTN) 3.8750 9-Jul-2029 4,359,000 4,360 0.24
Nykredit Realkredit AS (EMTN) 4.0000 17-Jul-2028 5,086,000 5116 0.28
Nykredit Realkredit AS (EMTN) 4.6250 19-Jan-2029 3,350,000 3464 0.19
Orsted AS 1.5000 26-Nov-2029 2,300,000 2,068 011
Orsted AS VAR 14-Mar-3024 3,376,000 3413 0.19
Orsted AS VAR 8-Dec-3022 333,000 338 0.02
Orsted AS (EMTN) 2.8750 14-Jun-2033 2,973,000 2,780 0.15
Orsted AS (EMTN) 4.1250 1-Mar-2035 3,261,000 3338 0.19
71,938 3.98
Finland 1.17%
Nordea Bank Abp (EMTN) VAR 10-Feb-2026 3,000,000 2,996 0.16
Nordea Bank Abp (EMTN) VAR 29-May-2035 2,553,000 2,557 0.14
Nordea Bank Abp (EMTN) VAR 2-Jun-2026 3,660,000 4,338 0.24
OP Corporate Bank PLC VAR 9-Jun-2030 11,621,000 11319 0.63
21,210 117
France 12.67%
Autoroutes du Sud de la France SA (EMTN) 3.2500 19-Jan-2033 3,000,000 2914 0.16
AXA SA (EMTN) VAR PERP 4,600,000 4,536 0.25
AXA SA (EMTN) VAR PERP 6,987,000 6,955 0.39
Banque Federative du Credit Mutuel SA (EMTN) 2.6250 6-Nov-2029 1,400,000 1317 0.07
Banque Federative du Credit Mutuel SA (EMTN) 3.7500 3-Feb-2034 2,100,000 2,090 0.12
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Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Sustainable Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.97% (continued)

Bonds 97.97% (continued)

France 12.67% (continued)

Banque Federative du Credit Mutuel SA (EMTN) 4.3750 2-May-2030 5,800,000 5932 0.33
Banque Federative du Credit Mutuel SA (EMTN) 4.7500 10-Nov-2031 8,700,000 9,096 0.50
Banque Federative du Credit Mutuel SA (EMTN) 5.0000 19-Jan-2026 3,200,000 3761 0.21
BNP Paribas SA VAR 1-Sep-2028 5,800,000 5236 0.29
BNP Paribas SA (EMTN) VAR 13-Apr-2027 3,200,000 3,006 017
BNP Paribas SA (EMTN) VAR 19-Feb-2028 5,000,000 4,588 0.25
BNP Paribas SA (EMTN) VAR 30-May-2028 800,000 729 0.04
BNP Paribas SA (EMTN) VAR 19-Jan-2030 9,100,000 7,815 043
BNP Paribas SA (EMTN) VAR 17-Apr-2029 2,300,000 2,081 012
BNP Paribas SA (EMTN) VAR 15-Jan-2032 2,200,000 2,026 011
BNP Paribas SA (EMTN) VAR 31-Mar-2032 11,400,000 10,841 0.60
BNP Paribas SA (EMTN) VAR 25-Jul-2028 3,700,000 3,588 0.20
BNP Paribas SA (EMTN) VAR 10-Jan-2032 1,900,000 1901 011
BNP Paribas SA (EMTN) VAR 13-Jan-2029 2,200,000 2,240 012
BNP Paribas SA (EMTN) VAR 13-Nov-2032 5,900,000 6,167 0.34
BPCE SA (EMTN) VAR 14-Jan-2028 3,800,000 3491 0.19
Cie de Saint-Gobain SA (EMTN) 3.3750 8-Apr-2030 3,900,000 3,851 0.21
Cie de Saint-Gobain SA (EMTN) 3.6250 8-Apr-2034 3,000,000 2,953 0.16
Covivio Hotels SACA (EMTN) 4.1250 23-May-2033 3,300,000 3,220 0.18
Credit Agricole SA VAR 11-Jul-2029 5,400,000 5,479 0.30
Credit Agricole SA VAR 15-Apr-2036 5,900,000 5832 0.32
Credit Agricole SA (EMTN) VAR 21-Sep-2029 1,500,000 1,307 0.07
Credit Agricole SA (EMTN) VAR 22-Apr-2026 9,100,000 8,890 0.49
Credit Agricole SA (EMTN) 3.7500 22-Jan-2034 2,200,000 2,202 0.12
Credit Agricole SA (EMTN) VAR 12-Oct-2026 700,000 701 0.04
Electricite de France SA (EMTN) 4.3750 17-Jun-2036 2,400,000 2,418 0.13
Electricite de France SA (EMTN) 4.7500 17-Jun-2044 3,100,000 3,103 017
Engie SA” VAR PERP 4,100,000 4,076 0.23
Engie SA’ VAR PERP 3,400,000 3381 0.19
Engie SA (EMTN) 3.8750 6-Dec-2033 3,200,000 3,203 0.18
Engie SA (EMTN) 4.0000 11-Jan-2035 8,500,000 8,525 047
Engie SA (EMTN) 4.2500 11-Jan-2043 3,400,000 3,339 019
Engie SA (EMTN) 6.0000 6-Mar-2044 2,400,000 2,335 013
Holding d'Infrastructures de Transport SASU (EMTN) 1.4750 18-Jan-2031 7,300,000 6,246 0.35
Holding d'Infrastructures de Transport SASU (EMTN) 1.6250 18-Sep-2029 5,300,000 4,717 0.26
Indigo Group SAS 1.6250 19-Apr-2028 8,000,000 7,415 041
Indigo Group SAS 4.5000 18-Apr-2030 12,000,000 12,260 0.68
LaBangue Postale SA (EMTN) VAR 2-Aug-2032 3,100,000 2,770 0.15
LaBangue Postale SA (EMTN) VAR 26-Jan-2031 5,600,000 5324 0.29
Orange SA (EMTNY’ VAR PERP 300,000 295 0.02
RCIBanque SA 3.7500 4-Oct-2027 8,462,000 8,439 0.47
RCIBanque SA (EMTN) 4.8750 14-Jun-2028 5,666,000 5,848 0.32
RCIBanque SA (EMTN) 4.8750 2-Oct-2029 3,300,000 3,420 0.19
RCIBanque SA (EMTN) VAR 9-Oct-2034 4,700,000 4,706 0.26
Societe Generale SA VAR 28-Sep-2029 4,600,000 4,724 0.26
Societe Generale SA (EMTN) VAR 24-Nov-2030 4,600,000 4,387 0.24
Societe Generale SA (EMTN) VAR 21-Apr-2026 1,300,000 1271 0.07
Societe Generale SA (EMTN) VAR 30-Jun-2031 2,300,000 2,150 0.12
229,097 12.67
Germany 8.00%
Allianz SE VAR PERP 5,800,000 4,383 0.24
Allianz SE VAR 25-Jul-2053 4,000,000 4,389 0.24
alstria office REIT-AG 0.5000 26-Sep-2025 1,800,000 1,690 0.09
alstria office REIT-AG 1.5000 23-Jun-2026 1,700,000 1571 0.09
Amprion GmbH 3.9710 22-Sep-2032 9,000,000 9,140 051
Amprion GmbH (EMTN) 0.6250 23-Sep-2033 2,900,000 2,208 0.12
Amprion GmbH (EMTN) 3.6250 21-May-2031 2,000,000 1,998 0.11
Amprion GmbH (EMTN) 4.0000 21-May-2044 3,400,000 3,300 0.18
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Germany 8.00% (continued)

Amprion GmbH (EMTN) 4.1250 7-Sep-2034 2,800,000 2,860 0.16
Bayerische Landesbank (EMTN) VAR 23-Sep-2031 4,700,000 4,257 0.24
Bayerische Landesbank (EMTN) VAR 5-Jan-2034 5,400,000 5,754 0.32
Deutsche Bank AG* VAR PERP 3,800,000 3,308 0.18
Deutsche Bank AG VAR 5-Sep-2030 6,100,000 6,294 0.35
Deutsche Bank AG (EMTN) VAR 3-Sep-2026 4,400,000 4,273 0.24
Deutsche Bank AG (EMTN) VAR 19-Nov-2030 5,600,000 4,931 0.27
Deutsche Bank AG (EMTN) VAR 23-Feb-2028 5,800,000 5499 0.30
Deutsche Bank AG (EMTN) VAR 24-Jun-2032 4,700,000 4,586 0.25
Deutsche Bank AG (EMTN) VAR 19-May-2031 5,900,000 5981 033
E.ON SE (EMTN) 3.8750 12-Jan-2035 3,763,000 3,765 0.21
E.ON SE (EMTN) 4.1250 25-Mar-2044 3,025,000 2,988 017
Eurogrid GmbH (EMTN) 3.5980 1-Feb-2029 6,700,000 6,674 0.37
Eurogrid GmbH (EMTN) 3.9150 1-Feb-2034 8,900,000 8,880 0.49
Merck KGaA VAR 25-Jun-2079 1,000,000 988 0.05
Merck KGaA VAR 9-Sep-2080 4,900,000 4,636 0.26
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen VAR 26-May-2044 5,800,000 5717 0.32
Symrise AG 13750 1-Jul-2027 10,607,000 10,048 0.56
Vonovia SE (EMTN) (Zero coupon) 1-Dec-2025 400,000 378 0.02
Vonovia SE (EMTN) 0.2500 1-Sep-2028 1,100,000 947 0.05
Vonovia SE (EMTN) 0.6250 24-Mar-2031 1,000,000 801 0.04
Vonovia SE (EMTN) 1.6250 1-Sep-2051 2,700,000 1518 0.08
Vonovia SE (EMTN) 5.0000 23-Nov-2030 18,100,000 18,933 105
ZF Finance GmbH (EMTN) 3.0000 21-Sep-2025 2,000,000 1972 011
144,667 8.00
Guernsey - Channel Islands 0.80%
Sirius Real Estate Ltd 1.1250 22-Jun-2026 12,000,000 11,257 0.62
Sirius Real Estate Ltd 1.7500 24-Nov-2028 3,600,000 3127 0.18
14,384 0.80
Hong Kong 0.37%
AlIA Group Ltd (GMTN) VAR 9-Sep-2033 7,816,000 6,771 0.37
6,771 0.37
Ireland 0.35%
ESB Finance DAC (EMTN) 4.2500 3-Mar-2036 2,788,000 2,888 0.16
Vodafone International Financing DAC (EMTN) 3.7500 2-Dec-2034 3,348,000 3,350 0.19
6,238 0.35
Italy 3.48%
Autostrade per I'ltalia SpA 2.0000 4-Dec-2028 2,000,000 1,844 0.10
Autostrade per ['ltalia SpA 2.0000 15-Jan-2030 10,500,000 9,413 0.52
Autostrade per I'ltalia SpA (EMTN) 1.8750 4-Nov-2025 659,000 643 0.04
Autostrade per ['ltalia SpA (EMTN) 2.2500 25-Jan-2032 2,500,000 2,164 012
Autostrade per I'ltalia SpA (EMTN) 4.2500 28-Jun-2032 6,293,000 6,220 0.34
Autostrade per ['ltalia SpA (EMTN) 4.7500 24-Jan-2031 8,190,000 8,386 0.46
Autostrade per I'ltalia SpA (EMTN) 5.1250 14-Jun-2033 2,762,000 2,872 0.16
Enel SpA’ VAR PERP 11,325,000 10,207 0.57
Enel SpA” VAR PERP 2,550,000 2,108 0.12
Enel SpA’ VAR PERP 420,000 409 0.02
Enel SpA” VAR PERP 3,678,000 3,658 0.20
Enel SpA (EMTN) VAR PERP 3,451,000 3,639 0.20
Genertel SpA VAR 14-Dec-2047 700,000 696 0.04
Intesa Sanpaolo SpA (EMTN) 3.6250 16-Oct-2030 2,824,000 2,791 0.15
Intesa Sanpaolo SpA (EMTN) VAR 8-Mar-2028 3,000,000 3,089 0.17
UniCredit SpA (EMTN) VAR 11-Jun-2028 4,810,000 4,801 0.27
62,940 3.48
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Japan 2.30%
Mizuho Financial Group Inc (EMTN) 3.4900 5-Sep-2027 4,328,000 4,330 0.24
Mizuho Financial Group Inc (EMTN) 4.6080 28-Aug-2030 9,821,000 10,317 057
NTT Finance Corp (EMTN) 0.0820 13-Dec-2025 5,200,000 4,949 0.27
NTT Finance Corp (EMTN) 3.3590 12-Mar-2031 7,267,000 7,213 0.40
Takeda Pharmaceutical Co Ltd 2.0000 9-Jul-2040 12,514,000 9,530 0.53
Takeda Pharmaceutical Co Ltd 2.2500 21-Nov-2026 3,998,000 3,885 0.22
Takeda Pharmaceutical Co Ltd 3.0000 21-Nov-2030 1,400,000 1,348 0.07
41,572 2.30
Jersey - Channel Islands 0.63%
Heathrow Funding Ltd (EMTN) 18750 14-Mar-2034 6,528,000 5,420 0.30
Heathrow Funding Ltd (EMTN) 4.5000 11-Jul-2033 5,796,000 5963 033
11,383 0.63
Luxembourg 4.71%
Acef Holding SCA 1.2500 26-Apr-2030 4,621,000 3933 0.22
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.5000 27-Jan-2028 13,658,000 12,052 0.67
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.9000 12-Oct-2029 6,144,000 5199 0.29
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund (EMTN) 4.7500 27-Mar-2034 2,013,000 2,042 011
Cromwell Ereit Lux Finco Sarl (EMTN) 2.1250 19-Nov-2025 10,596,000 10,190 0.56
GELF Bond Issuer | SA (EMTN) 11250 18-Jul-2029 2,713,000 2,370 013
John Deere Bank SA (EMTN) 3.3000 15-Oct-2029 2,698,000 2,695 0.15
Medtronic Global Holdings SCA 1.3750 15-Oct-2040 634,000 444 0.02
Medtronic Global Holdings SCA 1.5000 2-Jul-2039 9,721,000 7,132 0.39
Medtronic Global Holdings SCA 1.6250 15-Oct-2050 134,000 85 0.01
Medtronic Global Holdings SCA 2.2500 7-Mar-2039 229,000 189 0.01
Medtronic Global Holdings SCA 3.3750 15-Oct-2034 9,002,000 8,838 0.49
Prologis International Funding Il SA 2.3750 14-Nov-2030 950,000 862 0.05
Prologis International Funding Il SA (EMTN) 1.6250 17-Jun-2032 6,907,000 5,792 0.32
Prologis International Funding I SA (EMTN) 3.1250 1-Jun-2031 6,000,000 5679 031
Prologis International Funding Il SA (EMTN) 3.6250 7-Mar-2030 5,800,000 5,689 0.32
SELP Finance Sarl 0.8750 27-May-2029 6,162,000 5,296 0.29
SELP Finance Sarl 1.5000 20-Nov-2025 3,171,000 3,068 017
SELP Finance Sarl 1.5000 20-Dec-2026 2,300,000 2,168 0.12
SELP Finance Sarl (EMTN) 3.7500 10-Aug-2027 1,434,000 1,426 0.08
85,149 471
Netherlands 17.79%
ABN AMRO Bank NV (EMTN) 3.8750 15-Jan-2032 2,800,000 2,810 0.16
American Medical Systems Europe BV 3.3750 8-Mar-2029 2,863,000 2,839 0.16
American Medical Systems Europe BV 3.5000 8-Mar-2032 2,981,000 2,938 0.16
ASR Nederland NV 3.6250 12-Dec-2028 3,618,000 3,624 0.20
ASR Nederland NV VAR 7-Dec-2043 4,488,000 5077 0.28
Coloplast Finance BV (EMTN) 2.2500 19-May-2027 5,551,000 5,360 0.30
Coloplast Finance BV (EMTN) 2.7500 19-May-2030 2,027,000 1,933 011
Cooperatieve Rabobank UA® VAR PERP 3,600,000 3536 0.20
Cooperatieve Rabobank UA VAR PERP 1,200,000 1126 0.06
CTP NV (EMTN) 0.7500 18-Feb-2027 12,475,000 11,490 0.64
CTP NV (EMTN) 0.8750 20-Jan-2026 1,158,000 1,104 0.06
CTP NV (EMTN) 1.2500 21-Jun-2029 3,395,000 2,949 0.16
CTP NV (EMTN) 4.7500 5-Feb-2030 2,042,000 2,072 011
Digital Dutch Finco BV 1.0000 15-Jan-2032 6,711,000 5378 0.30
Digital Dutch Finco BV 1.2500 1-Feb-2031 12,602,000 10512 0.58
Digital Dutch Finco BV 1.5000 15-Mar-2030 605,000 529 0.03
Digital Intrepid Holding BV 0.6250 15-Jul-2031 2,611,000 2,057 0.11
EDP Finance BV (EMTN) 18750 21-Sep-2029 3,300,000 3,027 017
ELM BV for Firmenich International SA” VAR PERP 16,023,000 15,843 0.88
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Netherlands 17.79% (continued)

ELM BV for Swiss Reinsurance Co Ltd" VAR PERP 4,118,000 4,007 0.22
Enel Finance International NV (EMTN) 3.8750 23-Jan-2035 1,703,000 1,672 0.09
Iberdrola International BV* VAR PERP 100,000 93 0.00
Iberdrola International BV* VAR PERP 2,000,000 1,737 0.10
Iberdrola International BV* VAR PERP 22,200,000 21,320 118
ING Groep NV VAR 18-Feb-2029 7,300,000 6,428 0.36
ING Groep NV VAR PERP 4,738,000 3751 0.21
ING Groep NV VAR 23-May-2029 8,900,000 9121 0.50
ING Groep NV (eMTN) VAR 12-Feb-2035 6,600,000 6,654 0.37
ING Groep NV (EMTN) VAR 26-Sep-2029 6,000,000 5,964 0.33
ING Groep NV (EMTN) VAR 23-May-2026 7,300,000 7188 0.40
ING Groep NV (EMTN) VAR 26-May-2031 4,200,000 4,040 0.22
ING Groep NV (EMTN) VAR 14-Nov-2027 2,800,000 2,869 0.16
ING Groep NV (GMTN) VAR 16-Feb-2027 1,600,000 1538 0.08
JDE Peet's NV (EMTN) 0.2440 16-Jan-2025 5,171,000 5071 0.28
JDE Peet'sNV (EMTN) 4.1250 23-Jan-2030 3,353,000 3,389 0.19
Koninklijke KPN NV* VAR PERP 2,852,000 2,880 0.16
Koninklijke KPN NV (GMTN) 3.8750 16-Feb-2036 3,800,000 3,758 0.21
NE Property BV (EMTN) 1.8750 9-Oct-2026 2,237,000 2,107 0.12
NE Property BV (EMTN) 2.0000 20-Jan-2030 2,500,000 2,169 0.12
NN Group NV VAR PERP 8,910,000 8,905 0.49
NN Group NV (EMTN) VAR 13-Jan-2048 1,343,000 1,356 0.07
NN Group NV (EMTN) VAR 3-Nov-2043 2,768,000 2,990 0.17
Novo Nordisk Finance Netherlands BV (EMTN) 3.3750 21-May-2034 4,315,000 4,308 0.24
RELX Finance BV 3.3750 20-Mar-2033 4,296,000 4,219 0.23
Roche Finance Europe BV 32270 3-May-2030 4,311,000 4,313 0.24
Roche Finance Europe BV 35640 3-May-2044 3,853,000 3,765 0.21
Sandoz Finance BV 4.2200 17-Apr-2030 1,748,000 1,785 0.10
Sandoz Finance BV 4.5000 17-Nov-2033 5,317,000 5518 0.30
Sartorius Finance BV 4.2500 14-Sep-2026 2,300,000 2,329 0.13
Sartorius Finance BV 45000 14-Sep-2032 1,700,000 1,749 0.10
Sartorius Finance BV 4.8750 14-Sep-2035 4,400,000 4,584 0.25
Telefonica Europe BV VAR PERP 5,300,000 4,733 0.26
Telefonica Europe BV VAR PERP 7,900,000 8,588 0.47
TenneT Holding BV VAR PERP 9,650,000 9,399 0.52
TenneT Holding BV VAR PERP 6,462,000 6,436 0.36
TenneT Holding BV* VAR PERP 1,735,000 1731 0.10
TenneT Holding BV (EMTN) 3.8750 28-Oct-2028 4,158,000 4,245 0.23
TenneT Holding BV (EMTN) 4.2500 28-Apr-2032 6,717,000 7,030 0.39
TenneT Holding BV (EMTN) 4.7500 28-Oct-2042 7,500,000 8,190 0.45
Thermo Fisher Scientific Finance | BV 1.6250 18-Oct-2041 5,600,000 4,008 0.22
Upjohn Finance BV 13620 23-Jun-2027 2,000,000 1,865 0.10
Upjohn Finance BV 1.9080 23-Jun-2032 12,000,000 10,060 0.56
Vesteda Finance BV (EMTN) 2.0000 10-Jul-2026 9,660,000 9,330 0.52
Vesteda Finance BV (EMTN) 4.0000 7-May-2032 3,993,000 4,010 0.22
WPC Eurobond BV 0.9500 1-Jun-2030 8,442,000 7,099 0.39
WPC Eurobond BV 1.3500 15-Apr-2028 5,609,000 5,093 0.28
WPC Eurobond BV 21250 15-Apr-2027 4,100,000 3917 0.22
321,515 17.79
New Zealand 0.60%
ANZ New Zealand Int'l Ltd (EMTN) 35270 24-Jan-2028 1,515,000 1513 0.08
Westpac Securities NZ Ltd (EMTN) 0.4270 14-Dec-2026 10,103,000 9,366 0.52
10,879 0.60
Norway 1.47%
DNB Bank ASA (EMTN) VAR 16-Feb-2027 2,508,000 2,505 0.14
DNB Bank ASA (EMTN) VAR 19-Jul-2028 3,035,000 3110 0.17
DNB Bank ASA (EMTN) VAR 1-Nov-2029 2,032,000 2,109 0.12
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Norway 1.47% (continued)

Statkraft AS (EMTN) 3.1250 13-Dec-2026 3,895,000 3,873 0.21
Statkraft AS (EMTN) 3.1250 13-Dec-2031 5,969,000 5,848 0.32
Statkraft AS (EMTN) 3.3750 22-Mar-2032 2,293,000 2,281 0.13
Statkraft AS (EMTN) 3.5000 9-Jun-2033 4,186,000 4176 0.23
Statkraft AS (EMTN) 3.7500 22-Mar-2039 2,624,000 2,634 0.15
26,536 147
Portugal 0.96%
EDP - Energias de Portugal SA VAR 14-Mar-2082 7,100,000 6,539 0.36
EDP - Energias de Portugal SA (EMTN) 3.8750 26-Jun-2028 4,900,000 4,941 0.27
EDP - Energias de Portugal SA (EMTN) 4.7500 29-May-2054 3,200,000 3184 0.18
EDP - Energias de Portugal SA (EMTN) VAR 23-Apr-2083 2,500,000 2,608 0.15
17,272 0.96
Singapore 0.44%
CapitaLand Ascendas REIT (EMTN) 0.7500 23-Jun-2028 9,029,000 7,868 0.44
7.868 0.44
Spain 5.45%
Banco de Credito Social Cooperativo SA (EMTN) VAR 9-Mar-2028 5,500,000 5128 0.28
Banco de Credito Social Cooperativo SA (EMTN) VAR 14-Sep-2029 2,500,000 2,774 0.15
Banco de Sabadell SA (EMTN) VAR 27-Jun-2034 3,200,000 3225 0.18
Banco de Sabadell SA (EMTN) VAR 16-Aug-2033 2,500,000 2,602 0.14
Banco Santander SA’ VAR PERP 3,000,000 2,881 0.16
Banco Santander SA (EMTN) VAR 9-Jan-2028 4,300,000 4,284 0.24
Banco Santander SA (EMTN) 3.8750 22-Apr-2029 11,400,000 11,422 0.63
Banco Santander SA (EMTN) VAR 18-Oct-2027 4,300,000 4,379 0.24
Banco Santander SA (EMTN) 4.8750 18-Oct-2031 3,000,000 3174 0.18
Banco Santander SA (EMTN) VAR 22-Apr-2034 4,600,000 4,680 0.26
CaixaBank SA (EMTN) 0.3750 18-Nov-2026 2,000,000 1908 011
CoaixaBank SA (EMTN) VAR 9-Feb-2032 4,000,000 4,014 0.22
CaixaBank SA (EMTN) VAR 16-May-2027 2,100,000 2,132 0.12
CaixaBank SA (EMTN) VAR 30-May-2034 7,000,000 7416 0.41
EDP Servicios Financieros Espana SA (EMTN) 3.5000 16-Jul-2030 3,539,000 3,503 0.19
EDP Servicios Financieros Espana SA (EMTN) 4.1250 4-Apr-2029 4,611,000 4,704 0.26
EDP Servicios Financieros Espana SA (EMTN) 4.3750 4-Apr-2032 2,974,000 3,084 0.17
lberdrola Finanzas SA® VAR PERP 7,000,000 6,405 0.36
Iberdrola Finanzas SA (EMTN) VAR PERP 4,700,000 4,770 0.26
Telefonica Emisiones SA (EMTN) 3.6980 24-Jan-2032 400,000 398 0.02
Telefonica Emisiones SA (EMTN) 4.0550 24-Jan-2036 3,700,000 3,688 0.21
Telefonica Emisiones SA (EMTN) 4.1830 21-Nov-2033 11,700,000 11,954 0.66
98,525 5.45
Sweden 1.30%
EQT AB 2.3750 6-Apr-2028 7,703,000 7262 0.40
Molnlycke Holding AB (EMTN) 4.2500 11-Jun-2034 2,829,000 2,832 0.16
Skandinaviska Enskilda Banken AB (EMTN) 4.3750 6-Nov-2028 2,041,000 2,100 0.12
Svenska Handelsbanken AB (EMTN) VAR 16-Aug-2034 1,447,000 1,492 0.08
Swedbank AB (GMTN) 4.1250 13-Nov-2028 3,475,000 3,567 0.20
Swedbank AB (GMTN) VAR 30-May-2026 6,131,000 6175 0.34
23,428 130
Switzerland 3.81%
UBS Group AG VAR 3-Nov-2026 15,772,000 15012 0.83
UBS Group AG VAR 13-Oct-2026 1,393,000 1362 0.08
UBS Group AG VAR 2-Apr-2032 5,970,000 5,589 031
UBS Group AG VAR 1-Mar-2029 7,811,000 8832 0.49
UBS Group AG (EMTN) VAR 14-Jan-2028 2,927,000 2,709 0.15
UBS Group AG (EMTN) VAR 24-Jun-2027 2,750,000 2,603 0.14
UBS Group AG (EMTN) VAR 15-Jun-2027 1,862,000 1,824 0.10
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Switzerland 3.81% (continued)

UBS Group AG (EMTN) VAR 2-Apr-2026 10,771,000 10,711 0.59
UBS Group AG (EMTN) VAR 11-Jan-2031 3,518,000 3,601 0.20
UBS Group AG (EMTN) 4.7500 17-Mar-2032 4,500,000 4,709 0.26
Zuercher Kantonalbank VAR 8-Jun-2029 900,000 916 0.05
Zuercher Kantonalbank VAR 15-Sep-2027 10,800,000 10,994 0.61
68,862 381
United Kingdom 11.35%
Anglo American Capital PLC (EMTN) 4.7500 21-Sep-2032 2,590,000 2,692 0.15
AstraZeneca PLC (EMTN) 3.7500 3-Mar-2032 2,383,000 2,443 0.13
Barclays PLC VAR 9-Aug-2029 4,061,000 3,559 0.20
Barclays PLC VAR 8-May-2035 1,978,000 1,983 0.11
Barclays PLC (EMTN) VAR 22-Mar-2031 7,123,000 6,717 0.37
Barclays PLC (EMTN) VAR 31-Jan-2027 648,000 640 0.04
Barclays PLC (EMTN) VAR 31-May-2036 3,566,000 3,582 0.20
Cadent Finance PLC (EMTN) 0.7500 11-Mar-2032 476,000 380 0.02
Cadent Finance PLC (EMTN) 42500 5-Jul-2029 12,254,000 12,512 0.69
ChannelLink Enterprises Finance PLC VAR 30-Jun-2050 12,908,000 12,069 0.67
DS Smith PLC (EMTN) 4.3750 27-Jul-2027 3,882,000 3,960 0.22
DS Smith PLC (EMTN) 4.5000 27-Jul-2030 4,380,000 4,527 0.25
Hammerson PLC 7.2500 21-Apr-2028 1,320,000 1612 0.09
HBOS PLC (EMTN) VAR 18-Mar-2030 5,549,000 5,539 0.31
HSBC Holdings PLC VAR 20-May-2029 5,498,000 5493 0.30
HSBC Holdings PLC VAR 22-Mar-2035 2,289,000 2,295 013
Lloyds Banking Group PLC (EMTN) 3.8750 14-May-2032 2,409,000 2,407 0.13
Lloyds Banking Group PLC (EMTN) VAR 21-Sep-2031 4,235,000 4,420 0.24
Mondi Finance PLC (EMTN) 3.7500 31-May-2032 2,874,000 2879 0.16
Motability Operations Group PLC (EMTN) 0.1250 20-Jul-2028 7,075,000 6172 0.34
Motability Operations Group PLC (EMTN) 3.8750 24-Jan-2034 4,833,000 4,782 0.26
National Grid PLC (EMTN) 3.8750 16-Jan-2029 1,202,000 1211 0.07
National Grid PLC (EMTN) 4.2750 16-Jan-2035 4,276,000 4,344 0.24
NatWest Group PLC VAR 14-Sep-2029 11,006,000 9,673 0.53
NatWest Group PLC (EMTN) VAR 2-Mar-2026 16,655,000 16,429 091
NatWest Group PLC (EMTN) VAR 16-Feb-2029 3,992,000 4116 0.23
NatWest Group PLC (EMTN) VAR 28-Feb-2034 3,543,000 3,703 0.20
NGG Finance PLC VAR 5-Dec-2079 18,557,000 18,362 102
Pinewood Finco PLC 6.0000 27-Mar-2030 5,607,000 6,503 0.36
Santander UK Group Holdings PLC (EMTN) VAR 13-Sep-2029 5,688,000 4,967 0.27
Severn Trent Utilities Finance PLC (EMTN) 4.0000 5-Mar-2034 5,703,000 5,590 031
SSEPLC’ VAR PERP 5,205,000 5,005 0.28
SSEPLC’ VAR PERP 10,465,000 10,236 0.57
SSE PLC (EMTN) 1.7500 16-Apr-2030 2,300,000 2,079 011
SSE PLC (EMTN) 4.0000 5-Sep-2031 3,477,000 3548 0.20
Standard Chartered PLC (EMTN) VAR 23-Sep-2031 4,792,000 4,433 0.25
Tritax EuroBox PLC 0.9500 2-Jun-2026 5,677,000 5,368 0.30
United Utilities Water Finance PLC (EMTN) 3.7500 23-May-2034 2,514,000 2,445 013
Virgin Money UK PLC (EMTN) VAR 18-Mar-2028 5,375,000 5,386 0.30
Vodafone Group PLC (EMTN) 2.8750 20-Nov-2037 1,275,000 1141 0.06
205,202 11.35
United States 12.50%
American Tower Corp 0.4500 15-Jan-2027 3,118,000 2,880 0.16
American Tower Corp 0.8750 21-May-2029 12,017,000 10451 0.58
American Tower Corp 1.9500 22-May-2026 2,300,000 2,232 0.12
American Tower Corp 3.9000 16-May-2030 2,402,000 2,398 0.13
AT&T Inc’ VAR PERP 6,500,000 6,384 0.35
AT&T Inc 3.1500 4-Sep-2036 3,633,000 3,333 0.18
AT&T Inc 3.5500 17-Dec-2032 4,930,000 4,863 0.27
AT&T Inc 4.3000 18-Nov-2034 6,656,000 6,894 0.38
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Schedule of Investments as at 30 June 2024
(continued)

Euro Corporate Sustainable Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
97.97% (continued)

Bonds 97.97% (continued)

United States 12.50% (continued)

Bank of America Corp (EMTN) VAR 24-Aug-2028 2,700,000 2,455 0.14
Bank of America Corp (EMTN) VAR 9-May-2026 1,785,000 1,740 0.10
Bank of America Corp (EMTN) VAR 4-May-2027 6,554,000 6,341 0.35
Bank of America Corp (EMTN) VAR 27-Oct-2026 7,615,000 7436 0.41
Bank of America Corp (EMTN) 4.1340 12-Jun-2028 6,311,000 6,444 0.36
Carrier Global Corp 4.1250 29-May-2028 2,730,000 2,783 0.15
Carrier Global Corp 4.5000 29-Nov-2032 15,647,000 16,389 091
Digital Euro Finco LLC 2.5000 16-Jan-2026 1,150,000 1124 0.06
Fiserv Inc 45000 24-May-2031 6,530,000 6,784 0.38
Ford Motor Credit Co LLC 4.1650 21-Nov-2028 3,352,000 3,349 0.18
Ford Motor Credit Co LLC (EMTN) 4.4450 14-Feb-2030 2,401,000 2421 0.13
General Mills Inc 3.6500 23-Oct-2030 3,467,000 3,469 0.19
General Mills Inc 3.8500 23-Apr-2034 3,603,000 3,600 0.20
General Motors Financial Co Inc (EMTN) 3.9000 12-Jan-2028 3,000,000 3,012 0.17
General Motors Financial Co Inc (EMTN) 4.0000 10-Jul-2030 4,229,000 4,244 0.23
Johnson & Johnson 3.5500 1-Jun-2044 4,297,000 4,265 0.24
JPMorgan Chase & Co VAR 28-Apr-2026 3,600,000 4,099 0.23
JPMorgan Chase & Co (EMTN) VAR 21-Mar-2034 3,456,000 3439 0.19
Medtronic Inc 4.1500 15-Oct-2043 3,298,000 3,356 0.19
Metropolitan Life Global Funding | (GMTN) 3.5000 30-Sep-2026 3,200,000 3,652 0.20
Metropolitan Life Global Funding | (GMTN) 3.7500 7-Dec-2031 3,299,000 3,363 0.19
Morgan Stanley VAR 29-Oct-2027 24,301,000 22,573 1.25
Morgan Stanley VAR 26-0ct-2029 4,526,000 3,958 0.22
Morgan Stanley VAR 8-May-2026 4,777,000 4,710 0.26
Morgan Stanley (EMTN) VAR 23-Oct-2026 7,419,000 7,201 0.40
Morgan Stanley (EMTN) VAR 21-Mar-2035 3,657,000 3,640 0.20
National Grid North America Inc (EMTN) 4.6680 12-Sep-2033 5,409,000 5,626 031
Netflix Inc 4.6250 15-May-2029 4,177,000 4,370 0.24
New York Life Global Funding (GMTN) 3.4500 30-Jan-2031 5,894,000 5,909 0.33
Prologis Euro Finance LLC 1.5000 10-Sep-2049 3,404,000 1,950 0.11
Prologis Euro Finance LLC 4.0000 5-May-2034 4,375,000 4,362 0.24
Prologis Euro Finance LLC 4.6250 23-May-2033 2,745,000 2,858 0.16
Thermo Fisher Scientific Inc (EMTN) 15000 1-Oct-2039 6,459,000 4,740 0.26
T-Mobile USA Inc 3.7000 8-May-2032 2,804,000 2,812 0.16
Verizon Communications Inc 2.8750 15-Jan-2038 1,440,000 1,287 0.07
Verizon Communications Inc 3.5000 28-Jun-2032 5,813,000 5,758 0.32
Verizon Communications Inc 4.2500 31-Oct-2030 3,958,000 4101 0.23
Verizon Communications Inc 4.7500 31-Oct-2034 2,214,000 2,396 0.13
Verizon Communications Inc (EMTN) 3.7500 28-Feb-2036 600,000 594 0.03
WP Carey Inc 4.2500 23-Jul-2032 4,035,000 4,026 0.21
226,071 12.50
Total Bonds 1,770,934 97.97
Total Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another
regulated market 1,770,934 97.97

Other transferable securities and money market instruments 0.54%

Bonds 0.54%

Spain 0.20%

Bankinter SA VAR 23-Dec-2032 3,900,000 3,541 0.20
3541 0.20

United Kingdom 0.34%

Anglo American Capital PLC 4.1250 15-Mar-2032 6,242,000 6,251 0.34
6,251 0.34

Total Bonds 9.792 0.54

Total Other transferable securities and money market instruments 9.792 0.54
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Schedule of Investments as at 30 June 2024

(continued)

Euro Corporate Sustainable Bond Fund (continued)

Open Forward Foreign Exchange Contracts

Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Citigroup EUR CHF 12-Jul-2024 27,798 26,708 - 0.00
Citigroup EUR NOK 12-Jul-2024 39,693 450,000 - 0.00
Citigroup EUR CHF 12-Jul-2024 42,848 41,483 - 0.00
Citigroup EUR NOK 12-Jul-2024 87,736 1,000,000 - 0.00
Citigroup GBP EUR 12-Jul-2024 4,810 5,645 - 0.00
Citigroup SEK EUR 12-Jul-2024 500 44 - 0.00
Citigroup SEK EUR 12-Jul-2024 1,325 117 - 0.00
Citigroup SEK EUR 12-Jul-2024 129,775 11,440 - 0.00
Citigroup CHF EUR 12-Jul-2024 5,172,004 5,345,233 30 0.00
Citigroup NOK EUR 12-Jul-2024 160,099,213 13,929,824 97 0.01
Citigroup EUR GBP 21-Aug-2024 21,971,458 18,969,315 (355) (0.02)
Goldman Sachs EUR usb 21-Aug-2024 94,246 102,693 (@B 0.00
HSBC EUR usb 21-Aug-2024 120,747 130,349 - 0.00
HSBC usb EUR 21-Aug-2024 149,472 137,997 1 0.00
NatWest Markets EUR usb 21-Aug-2024 77,712 84,589 (@D 0.00
NatWest Markets EUR usb 21-Aug-2024 97,544 105,910 (@B 0.00
NatWest Markets usb EUR 21-Aug-2024 88,883 81,647 1 0.00
NatWest Markets usb EUR 21-Aug-2024 92,212 84,564 1 0.00
Royal Bank of Canada EUR usb 21-Aug-2024 3,960,170 4,294,144 (36) 0.00
Royal Bank of Canada usb EUR 21-Aug-2024 219,943 201,451 3 0.00
UBS usb EUR 21-Aug-2024 98,751 90,476 1 0.00
UBS usb EUR 21-Aug-2024 210,652 193,433 3 0.00
UBS EUR GBP 21-Aug-2024 1,640,610 1,389,749 5 0.00
Unrealised depreciation on open forward foreign exchange contracts (252) (0.01)
Open Future Contracts
Number of Unrealised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts EUR'000 %
10 Year US Treasury Note
Goldman Sachs  Future (CBT) (6159125)  19-Sep-2024 UsD (56) (49) 0.00
5 Year US Treasury Note
Goldman Sachs  Future (CBT) (13,109,109)  30-Sep-2024 usb (123) (82) (001)
Goldman Sachs  Euro BOBL Future 145,666,440 6-Sep-2024 EUR 1,251 1,222 0.07
Goldman Sachs  Euro-Bund Future (44,882,420) 6-Sep-2024 EUR (341) (313) (0.02)
Euro-BUXL 30 Year Bond
Goldman Sachs  Future (10,679,680)  6-Sep-2024 EUR (82) (164) (0.01)
Goldman Sachs  Euro-Schatz Future 198,927,400 6-Sep-2024 EUR 1,882 828 0.05
Goldman Sachs  Long Gilt Future (3,902,800) 26-Sep-2024 GBP (40) (28) 0.00
Unredlised appreciation on open future contracts 1414 0.08
Total investments 1,781,888 98.58
Other net assets 25,588 142
Total net assets 1,807,476 100.00

" Aperpetual bond is a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 June 2024

Euro Government All Stocks Fund

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
98.44%

Supranationals, Governments and Local Public Authorities, Debt Instruments 98.44%

Austria 6.94%
Republic of Austria Government Bond (Zero coupon) 20-Feb-2030 11,977,000 10,185 0.82
Republic of Austria Government Bond 0.5000 20-Apr-2027 4,432,000 4,142 0.33
Republic of Austria Government Bond 0.7500 20-Oct-2026 5,804,000 5519 0.45
Republic of Austria Government Bond 0.7500 20-Feb-2028 4,428,000 4,104 0.33
Republic of Austria Government Bond 0.9000 20-Feb-2032 6,229,000 5,362 0.43
Republic of Austria Government Bond 1.2000 20-Oct-2025 5,045,000 4914 0.40
Republic of Austria Government Bond 15000 20-Feb-2047 3,212,000 2312 0.19
Republic of Austria Government Bond 1.5000 2-Nov-2086 945,000 543 0.04
Republic of Austria Government Bond 2.1000 20-Sep-2117 1,514,000 1,093 0.09
Republic of Austria Government Bond 2.4000 23-May-2034 8,129,000 7,690 0.62
Republic of Austria Government Bond 2.9000 20-Feb-2034 17,788,700 17567 1.42
Republic of Austria Government Bond 3.1500 20-Jun-2044 2,403,000 2,356 0.19
Republic of Austria Government Bond 3.1500 20-Oct-2053 7,265,000 7,046 0.57
Republic of Austria Government Bond 3.2000 15-Jul-2039 3,246,800 3228 0.26
Republic of Austria Government Bond 3.8000 26-Jan-2062 1,840,000 2,045 017
Republic of Austria Government Bond 4.1500 15-Mar-2037 1,887,000 2,076 0.17
Republic of Austria Government Bond 4.8500 15-Mar-2026 2,189,000 2,250 0.18
Republic of Austria Government Bond 6.2500 15-Jul-2027 3,120,700 3414 0.28
85,846 6.94
Belgium 8.51%
Kingdom of Belgium Government Bond 0.3500 22-Jun-2032 7,316,600 5938 0.48
Kingdom of Belgium Government Bond 0.4000 22-Jun-2040 7,124,300 4,497 0.36
Kingdom of Belgium Government Bond 0.8000 22-Jun-2027 5,625,000 5,296 0.43
Kingdom of Belgium Government Bond 1.0000 22-Jun-2026 11,779,700 11,328 091
Kingdom of Belgium Government Bond 1.0000 22-Jun-2031 7,158,500 6,282 051
Kingdom of Belgium Government Bond 1.2500 22-Apr-2033 6,530,800 5,640 0.46
Kingdom of Belgium Government Bond 1.4500 22-Jun-2037 4,644,800 3,742 0.30
Kingdom of Belgium Government Bond 1.7000 22-Jun-2050 2,708,800 1,853 0.15
Kingdom of Belgium Government Bond 1.9000 22-Jun-2038 2,320,900 1,949 0.16
Kingdom of Belgium Government Bond 2.1500 22-Jun-2066 3,660,000 2,623 021
Kingdom of Belgium Government Bond 2.2500 22-Jun-2057 1,048,200 780 0.06
Kingdom of Belgium Government Bond 2.7000 22-Oct-2029 16,959,200 16,801 136
Kingdom of Belgium Government Bond 2.8500 22-Oct-2034 6,160,000 5,999 0.48
Kingdom of Belgium Government Bond 3.0000 22-Jun-2034 1,819,200 1,797 0.14
Kingdom of Belgium Government Bond 3.3000 22-Jun-2054 2,614,200 2,456 0.20
Kingdom of Belgium Government Bond 3.4500 22-Jun-2043 4,204,900 4,170 0.34
Kingdom of Belgium Government Bond 3.5000 22-Jun-2055 5,107,480 4,958 0.40
Kingdom of Belgium Government Bond 3.7500 22-Jun-2045 5,546,500 5,727 0.46
Kingdom of Belgium Government Bond 4.5000 28-Mar-2026 2,620,400 2,683 0.22
Kingdom of Belgium Government Bond 5.0000 28-Mar-2035 3,912,800 4543 0.37
Kingdom of Belgium Government Bond 5.5000 28-Mar-2028 5,777,400 6,307 051
105,369 851
Finland 2.46%
Finland Government Bond 0.1250 15-Apr-2052 1,394,000 626 0.05
Finland Government Bond 0.5000 15-Apr-2026 1,226,000 1,172 0.10
Finland Government Bond 0.5000 15-Sep-2027 3,983,000 3,700 0.30
Finland Government Bond 0.5000 15-Sep-2028 1,246,000 1129 0.09
Finland Government Bond 0.5000 15-Sep-2029 1,857,000 1,645 013
Finland Government Bond 0.7500 15-Apr-2031 7,810,000 6,788 0.55
Finland Government Bond 0.8750 15-Sep-2025 978,000 951 0.08
Finland Government Bond 11250 15-Apr-2034 1,978,000 1,661 013
Finland Government Bond 13750 15-Apr-2047 2,679,000 1,888 0.15
Finland Government Bond 2.6250 4-Jul-2042 3,011,000 2,756 0.22
Finland Government Bond 2.7500 4-Jul-2028 1,226,000 1224 0.10
Finland Government Bond 3.0000 15-Sep-2034 5,502,000 5467 0.44
Finland Government Bond 4.0000 4-Jul-2025 1,469,000 1,479 0.12
30,486 246
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Schedule of Investments as at 30 June 2024
(continued)

Euro Government All Stocks Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
98.44% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 98.44% (continued)

France 40.98%
Bpifrance SACA (EMTN) 2.8750 31-Jan-2032 4,800,000 4,665 0.38
Caisse d'/Amortissement de la Dette Sociale (EMTN) 2.7500 25-Feb-2029 3,000,000 2,945 0.24
French Republic Government Bond OAT (Zero coupon) 25-Feb-2027 8,028,800 7,405 0.60
French Republic Government Bond OAT (Zero coupon) 25-Nov-2030 17,127,100 14,099 114
French Republic Government Bond OAT (Zero coupon) 25-Nov-2031 9,406,345 7,484 0.60
French Republic Government Bond OAT (Zero coupon) 25-May-2032 75,790,300 59,275 479
French Republic Government Bond OAT 0.2500 25-Nov-2026 20,472,400 19,133 155
French Republic Government Bond OAT 0.5000 25-May-2026 40,355,200 38412 3.10
French Republic Government Bond OAT 0.5000 25-May-2040 5,217,800 3,304 0.27
French Republic Government Bond OAT 0.7500 25-May-2053 19,082,400 9,295 0.75
French Republic Government Bond OAT 1.0000 25-Nov-2025 54,000,000 52,344 423
French Republic Government Bond OAT 1.0000 25-May-2027 39,423,900 37,195 3.00
French Republic Government Bond OAT 1.2500 25-May-2034 10,288,400 8,530 0.69
French Republic Government Bond OAT 1.2500 25-May-2038 3,443,500 2,595 0.21
French Republic Government Bond OAT 2.0000 25-Nov-2032 2,411,700 2,201 0.18
French Republic Government Bond OAT 2.0000 25-May-2048 19,237,400 14,230 115
French Republic Government Bond OAT 2.5000 25-May-2030 29,342,700 28,449 2.30
French Republic Government Bond OAT 25000 25-May-2043 27,310,700 23,072 186
French Republic Government Bond OAT 2.7500 25-Oct-2027 4,499,400 4,452 0.36
French Republic Government Bond OAT 2.7500 25-Feb-2029 47,177,300 46,520 3.76
French Republic Government Bond OAT 3.0000 25-Jun-2049 8,474,800 7,556 0.61
French Republic Government Bond OAT 3.0000 25-May-2054 13,445,600 11,691 0.94
French Republic Government Bond OAT 3.2500 25-May-2045 3,040,300 2,869 0.23
French Republic Government Bond OAT 3.2500 25-May-2055 10,783,200 9,751 0.79
French Republic Government Bond OAT 3.5000 25-Nov-2033 30,874,900 31,406 254
French Republic Government Bond OAT 4.0000 25-Oct-2038 2,957,800 3,120 0.25
French Republic Government Bond OAT 4.0000 25-Apr-2055 1,730,400 1,807 0.15
French Republic Government Bond OAT 4.0000 25-Apr-2060 5,169,600 5474 0.44
French Republic Government Bond OAT 4.7500 25-Apr-2035 15,773,300 17,747 143
French Republic Government Bond OAT 5.5000 25-Apr-2029 24,319,300 26,884 2.17
French Republic Government Bond OAT 6.0000 25-Oct-2025 3,238,300 3,348 0.27
507,258 40.98
Germany 19.48%
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2026 57,827,000 54,644 441
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-May-2036 4,959,400 3,669 0.30
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2050 7,323,400 3,709 0.30
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2052 18,075917 8717 0.70
Bundesrepublik Deutschland Bundesanleihe 0.2500 15-Feb-2027 13,126,400 12,349 1.00
Bundesrepublik Deutschland Bundesanleihe 0.5000 15-Aug-2027 5,848,800 5,494 0.44
Bundesrepublik Deutschland Bundesanleihe 1.0000 15-May-2038 25,994,200 21,081 1.70
Bundesrepublik Deutschland Bundesanleihe 2.1000 15-Nov-2029 7.152,500 7,028 0.57
Bundesrepublik Deutschland Bundesanleihe 2.2000 15-Feb-2034 22,267,700 21,721 175
Bundesrepublik Deutschland Bundesanleine 2.4000 15-Nov-2030 39,961,500 39,860 322
Bundesrepublik Deutschland Bundesanleihe 2.5000 4-Jul-2044 10,839,300 10,503 0.85
Bundesrepublik Deutschland Bundesanleihe 2.5000 15-Aug-2054 2,584,784 2,490 0.20
Bundesrepublik Deutschland Bundesanleihe 3.2500 4-Jul-2042 11,924,000 12,843 1.04
Bundesrepublik Deutschland Bundesanleihe 4.0000 4-Jan-2037 7,557,200 8,675 0.70
Bundesrepublik Deutschland Bundesanleihe 4.7500 4-Jul-2040 2,634,500 3,340 0.27
Bundesrepublik Deutschland Bundesanleihe 6.2500 4-Jan-2030 6,189,800 7,383 0.60
Bundesrepublik Deutschland Bundesanleihe 6.5000 4-Jul-2027 5,668,100 6,296 051
Bundesschatzanweisungen 3.1000 12-Dec-2025 5,157,200 5,163 0.42
Kreditanstalt fuer Wiederaufbau (EMTN) 2.6250 10-Jan-2034 6,375,000 6,190 0.50
241,155 19.48
Ireland 2.90%
Ireland Government Bond 0.2000 18-Oct-2030 7,547,400 6,428 0.52
Ireland Government Bond 0.9000 15-May-2028 4,271,500 3,982 0.32
Ireland Government Bond 1.3000 15-May-2033 3,609,300 3164 0.25
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Schedule of Investments as at 30 June 2024
(continued)

Euro Government All Stocks Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
98.44% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 98.44% (continued)

Ireland 2.90% (continued)

Ireland Government Bond 1.5000 15-May-2050 1,726,400 1,199 0.10
Ireland Government Bond 1.7000 15-May-2037 3,439,400 2,930 0.24
Ireland Government Bond 2.0000 18-Feb-2045 3,231,100 2,647 0.21
Ireland Government Bond 2.6000 18-Oct-2034 4,210,000 4,071 0.33
Ireland Government Bond 3.0000 18-Oct-2043 1,869,700 1813 0.15
Ireland Government Bond 5.4000 13-Mar-2025 9,488,400 9,610 0.78
35,844 2.90
Netherlands 10.17%
Netherlands Government Bond (Zero coupon) 15-Jan-2026 8,951,300 8,559 0.69
Netherlands Government Bond (Zero coupon) 15-Jan-2038 7,661,200 5173 0.42
Netherlands Government Bond 0.5000 15-Jul-2026 25,417,200 24,249 1.96
Netherlands Government Bond 0.7500 15-Jul-2027 14,117,100 13313 1.08
Netherlands Government Bond 0.7500 15-Jul-2028 10,472,500 9,697 0.78
Netherlands Government Bond 2.0000 15-Jan-2054 3,906,200 3,207 0.26
Netherlands Government Bond 2.5000 15-Jan-2030 27,757,300 27451 222
Netherlands Government Bond 2.5000 15-Jul-2034 16,180,079 15,719 127
Netherlands Government Bond 3.7500 15-Jan-2042 5,990,200 6,638 0.54
Netherlands Government Bond 4.0000 15-Jan-2037 7,511,600 8,361 0.67
Netherlands Government Bond 5.5000 15-Jan-2028 3187170 3481 0.28
125,848 10.17
Spain 0.84%
Spain Government Bond 3.9000 30-Jul-2039 10,161,000 10,348 0.84
10,348 0.84
Supranational 2.82%
Council of Europe Development Bank (EMTN) 2.6250 11-Jan-2034 7,356,000 7114 0.58
European Financial Stability Facility (EMTN) 3.3750 30-Aug-2038 6,301,000 6,345 051
European Union 0.4000 4-Feb-2037 12,708,400 9,050 0.72
European Union 0.4500 4-Jul-2041 3,227,000 2,017 0.16
European Union 3.2500 4-Feb-2050 1,622,000 1,556 0.13
European Union 3.3750 5-Oct-2054 5,280,700 5,085 0.41
European Union 4.0000 4-Apr-2044 3,614,000 3,869 031
35,036 2.82
United Kingdom 3.34%
United Kingdom 